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THIS DEED O ment™) is made op
The grantor s .. 1d C. Golden and Shell AV G
- (“Borrower™), The trustee; R
efienars i
whichis arganized and evspng

~Klamath Falis, o U Lender™)
Y. Two. Thousan TRRERAR R f ok dnk
; " - Dellars (1.8, $....42,000, 0 J. This Gebt iy o4 ider Y Rermoner s e
dated ‘the same date as this Security Instrument (“Note prevides for mon: e full de
paid earlier, due and payableon ..., .March 1 Urity bosg
secures to Lender: (a) the repay ced } and ali rencwals, CYETN 0P -
modifications; (b) the payment o sums, with j + advanced under Paragraph 7 19 protect the SOCUTHY of
Security Instrumeny; R and agreemenis undor this Security Instrum
Note; and (d) the re ] f 5. with interes thereon, made 10 Borrower by Lender Purs
Paragraph below (* ances™). = Z E 0 Iequest to Borrower, Lender, at Lendor, option pr
to fuli reconveyanc 7 4 < Future Advances 1 Borrwer, Such Future Advances,
with interest there i [ Trust w videnced by PrOmissory notes sias 2 that wrid e
Secured hereby. For this pu er irrev ' g d conveys o Trustee, in iroa, with pawer
following described prope RRamath. L e County, Oregaon:

PARCEL 1: -

Lot 8 ALSO a portion of Lot 9; Block 1, THIRD ADDITION TO EAST HILLS,
. math, State of Oregon, described ag follows: :

Beginning at i Block 1; thence South 3,00 feet;
thence South 2 o 3 feet to the West line of Lot 9;

: 2, 48.46 feer to the Northwest COrner

3 12" East 226.88 feat to the point ¢f beginaing.

‘i‘ax Ac'ct'#3909-lAA;800 Key .#503485 Tax Acct #3909~1AA-—9(31 Key #795857

Tax: Acct .{f3909~11AA-900, * Key #503501
PARCEL 2

Lot 9, Block 1, THIRD ADDITION TO EaST HILLS, in the County of Klima
~'of Oregon. EXCEPTING THEREFROM . the following:

>- Block 1i: thence South 3.00 fe
feet to the West line o5 1q
48.46 faet
of Lot 9; i an Ea

"UNDER ORE

=tk KEDIT E ?
WHICH ARE NOT FOR PERSONAL 1 3 OR SECURED SOLELY
BY THE BORROWER'S RESIDENCE BE NSIDERATT
BE STGNED By us X0 BE ENFORCEABIE ¥

,which has the address of ...

TOGETHER WITH all the improvemenys Now or hereafter tiected on the properts, and : .
appurtenances, rents, royalties, mineral, oif and gas rights and profits, -water rights and ook Mures me
hereafterva part ofthe property, A]] replacements and additions shall aiso be covered by this Security I rment, 4
foregoing is referred 1o in this Security Instrument as the “Property.™

- BorrOWER COVENANTS that Borrower of the estate hereby conveved and b- 2 vig
and convey the Property and that the Property is u d, except for eacumbrances of record. Horrgu e
and will defend generally the title to the Property against all claims and demands, subject 1o any encumbrapon

THIS SEcuriTY INSTRUMENT combines ‘uniform covenants for national use and non-uniform o
limited variations by jurisdiction to constitute a uniform Security instrument covering real property.

"OREGON-—single. Family—FNMA/FHIMC UNiFoam INSTRUHMENT FORA 6220 002




UNIFGRM COVENANTS. - Borrower and Lender covenant and agree as follows: i

1, Payment of Principal and Interest; Prepnyment ‘and Late Chiarges. Borrower shell promp
the principal of and interest on the debt evidenced by the Note and any prepayment and fate charges duz un h

: 2. Funds for Taxes and Insurance, Subject to applicable law or to a written waiver by Lender, Borrower sha
to Lender on the day monthly payments are due under the Note, until the Note is paid In full, a sem ("Funds™) eq
one-twelfth of: (a) yearly taxes and assessments which may attain priority over this Security Instrumznt. (b)

“leasehold payments or ground rents on the: Property, if any; (¢) yearly hazard insurance premium vearly
mortgage insurance premiums, if any. These items are called “escrow items.” Lender may estimate the Funds duc on the
basis of current data and reasonable estimates of futurc escrow items. :

) ~ The Funds shall be held in an institution the deposits or accounts of which are insuted or guarantes
state agency (including Lender if Lender is such an institution). Lender shall appiy the Funds to pay t
Lender may not charge for hoiding and applying the Funds, analyzing the account or verifying the ¢ :

" Lender pays Borrower interest on the Funds and applicable law permits Lender to make such a charge. Borrowe
Lender may agree in writing that interest shail be paid on the Funds. Unless an agreement is made or applicable s
requires interest to be paid, Lender shall not be required to pay Borrower any interest or carnings on the Funds, Lender
shall give to Borrower, without charge, an annual accounting of the Funds showing credits and debits to the Funds }
purpose for which each debit to the Funds was made. The Funds are pledged as additional securily far the sums secured by
this Security Instrument.

If the amount of the Funds held by Lender, together with the future monthly payments of Funds p
the due dates of the escrow items, shall exceed the amount required to paythe escrow items when dug, the
at Borrower’s option, either prompily repaid to Berrower or credited to Borrower on menthly paymer
amount of the Funds held by Lender is not sufficient to pay the escrow items when due, Borrower shall
amount necessary to make up the deficiency in one Or more payments as required by Lender.

Upon payment in full of all sums secured by this Security Instrument, Lender shall prompily refund 1«
any Funds held by Lender. If under paragraph 19 the Property is sold or acquired by Lender, Lender shall apply. H
than immediately prior to the sale of the Property or its acquisition by Lender. any Funds held by Lender at the tme of
application as a credit against the sums secured by this Security Instrument.

3. Application of Payments. . Unless appiicable law provides otherwise, all payments received by Lender under
paragraphs 1 and 2 shall be applied: first, to late charges due under the Note; second, to prepayment charges due under the
Note; third, to amounts payable under paragraph Z; fourth, to interest due; and last, to principal due.

4, Charges; Liens, | Borrower shall pay all taxes, assessments, charges, fines and impositions sttributable to the
Property which may attain priority over this Security Instrument, and leasehold payments or ground fents, if any.
Borrower shall pay these obligations in the manner provided in paragraph 2, or if not paid in that manner, Borrower shail
pay them on time directly to the person owed payment. Borrower shall promptly furnish to Lender all notices of amounts
to be paid under this paragraph. If Borrower makes these payments directly, Borrower shall prompily fursish to Londer
receipts evidencing the payments.

‘Borrower shall promptly discharge any fien which has priority over this Security Instrument unless Borrower: {2)
agrees in writing to the payment of the obligation secured by the lien in a manner acceptable to Lender: (h) contestsin goad
faith the lien by, or defends against enforcement of the lien in, legal proceedings which in the Lender's opinion operale
prevent the enforcement of the lien or forfeiture of any part of the Property; or (c) secures from the holder of the bien an
agreement satisfactory to Lender subordinating the lien to this Security Instrument. If Lender determings that any part of
the Property is subject to a lien which may attain priority over this Security Instrument, Lender may give Borrower &
notice identifying the lien. Borrower shall satisfy the lien or take one or more of the actions st forth above within 10 days
of the giving of notice.

] 5. Hazard Insurance, Borrower shall keep the improvements now existing or hereafter erected on't

- insured against loss by fire, hazards included within the term “extended coverage™ and any other hazards for which 1
requires insurance. This insurance shall be maintained in the amounts and for the periods that Lender requsres. The
insurance carrier providing ihe insurance shall be chosen by. Borrower subject to Lender’s approval which shatl ant be
unreasonably withheld.

All insurance policies and rencwals shalf be acceptable to Lender anid shall include a standard montgage < .
Lender shall have the right to hold the policies and renewals. If Lender requires, Borrewer shall promptly give to Lender
all receipts of paid premiums and renewal notices. In the event of loss, Borrower shail give prompt notice 1o the insurance
carrier and Lender. Lender may make proof of loss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shal} be applied fo restoration or repiut
of the Property damaged, if the restoration or repair is economically feasible and Lender's Security is nat lessencd. If the
restoration or repair is not economically feasible or Lender’s security would be lessened, the insurance procecds shall be
applied to the sums secured by this Security Instrument, whether or not then due, with any excess ?ﬂid 10 Borrower. I
Borrower abandons the Property, or does not answer within 30 days a notice from Lender that the insurance carrier has
offered to settle a claim, then Lender may collect the insurance proceeds. Lender may use the proceeds to repair of restore
the Property or to pay sums secured by this Security Instrument, whether or not then due. The 3Eday period will begin
when the notice is given. .

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date of the monihly payments referred tc in paragraphs 1and 2 0r change the amount of the payments. i
under paragraph 19 the Property is acquired by Lender, Borrower's right to any insurance policies and proceeds resulting
from damage to the Property prior to the acquisition shall pass to Lender to the extent of the sums secured by this Secunty
Instrument immediately prior to the acquisition.

6. Preservation and Maintenance of Property; Leascholds. Borrower shall not destroy, damage or anbatantially
change the Property, allow the Property to deteriorate or commit waste. If this Security Instrument i» on a icaschnid,
Borrower shall comply with the provisions of the lease, and if Borrower acquires fec title to the Property, the leaschold
fee title shall not merge unless Lender agrees to the merger in writing.

7. Protection of Lender’s Rights in the Property; Mortgage Insurance.  If Borrower fails 1o perform the
covenants and agreements contained in this Security Instrument, or thereisa legal proceeding that may wignificantly aflect
Lender's rights in the Property (such as a proceeding in bankruptey, probate, for condemnation of fo enfor
regulations), then Lender may do and pay for whatever is necessary to protect the value of the Property and Lend
in the Property. Lender’s actions may include paying any sums secured by a lien which has priority over this 3
“Instrument, appearing in court, paying reasonable attorneys’ fees and entering on the Property to make repairs. Althon
Lender may take action under this paragraph 7, Lender does not have to do so.

) . Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrawer sceured by this
Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from
the date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower

- requesting payment. R =
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2 "If Lerder. required mortgage insurance as a condition of making the loan secured By this Security Instrumen:,

Borrower shai} pay the premiums fequired to maintain the insurance in effect until such time ay the requiremment for the
insurance terminates in accordance with Borrower's and Lender's written agreement or applicable law,

8. Inspection. Lender or its agent may make reasonable entries upon and nspections of the Property. Lender
shall give Borrower notice at the time of or prior to an inspection”specifying reasonable cause for the inspection.

9. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in conncotion with
any condemnaiion or other taking of any part of the Propersty, or for conveyance in licu of condemnation, are hered,
assigned and shall be paid to Lender.

In the event of a tota] taking of the Property, the procceds shallbe applied 1o the sums secured by ths Seo

. Instrument, wheth:r or not then due, with any excess paid to Borrower. In the event of a partial taking of the Properny
unless Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrument shall be reduced by
the amount of the proceeds multiplied by the following fraction: (a} the total amount of the sums secured | i
before the taking, divided by (b) the fair market value of the Property immediately before the taking. Any
paid to Borrower.

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemen

n award or settle a claim for damages, Borrower fails to respond to Lender within 10 days after the date t
given, Lender is authorized to collect and apply the proceeds, at its option, either to resto sanor repair of the Pros
to the sums secured by this Security Instrument, whether or not then due.

Unless Lender and Borrower otherwise agreein writing, any application of procecds 1o principal shall not ey
postpone the due date of the monthly paymenis referred to in paragraphs ! and 2 or change the amouns of such ¢

10. Borrower Not Released; Forbearanye By Leader Not 3 Waiver, Extension of the time for et

modification of amortizat; d by this Security Instrument granted by Lender 1o Y sycck
interest of Borrower sh ¢ he liability of the original Borrower or Borrower's SUCLERMOLS 117 nter
Lender shail not be required 10 commence proceedings against any successor I anterest or refuss to cxtend tin
payment or otherwise modify amortization of the sums secured by this Security Instrumen: by reason of any d

by the original Borrower or Borrower's successors in interest. Any forbearance by Lender in eXCTCising any right .

shall not be a waiver of or preclude thz exercise of any right or remedy.

11. Successors sad Assigns Bouad; Jeint and Severa) Liability; Co-signers. The covenanis and agrecmente af
this Security Instrument shall bind and benefit the successors and assigns of Lender and Borrow er, subicct 1o the prev o
of paragraph 17. Borrower's covenants and agreements shal] be joint and several. Any Borrower who co-g
Instrument but does not execute the Note: (a} is co-sigring this Security Instrument only 1o mor
that Borrower's interest in the Property under the terms of this Security Instrument: (b) is not perse 3
the sums secured by this Security Instrument; and (c) agrees that Lender and any other Borrower may a
modify, forbear or make any accommodations with regard to the terms of this Security Invtrument o the No
that Borrower's consent.

12. Loan Charges. If the loan secured by this Security Instrument is subject to i faw which sers sy
charges, and that law is finally interpreted so that the interest or other loan arges ¢ ted o
connection with the o, mits, then: {3} any such loan charge Wb

i mit; and (b) any sums already collected fraon
ender may choose to make this refund 5 reduding the
under the Note or by making a direct payment to Borrower. If a refund reduces principal. the reduction wil
partial prepayment without any prepayment charge under the Note,

13, Legislation Affecting Lender’s Rights.  If enactment or expiration of app)
rendering any provision of the Note or this Security Instrument unenforceable according to Latits o
may require immediate payment in ful! of all sums secured by this Security Instrumens and mas hooany
permitted by paragraph 19. If Lender exercises this option, Lender shall take the steps specifie he seeomn
paragraph 17.

14. Notices. =Any netice to Borrower provided for in this Security Instrument shali bo
mailing it by first class mail unless applicable law requires use of another methad. Thenonee
Property Address or any other address Bor;OW'cgdesignasc‘s by notice to Lender. Any notice 1o Le he
first class mail to Lender's address stated herein ar any other address Lender designates by not o Borrower, An;
provided for in this Security Instrument shall be deemed to have been given to Borrower or Lender when given as
in this paragraph. -

15. Governing Law; Severability. This Security Instrument shall be governed by federal law and the s w il the
Jurisdiction in which the Property is located. In the event that any provision or clayuse of this Seaurity Insirur E
Note conflicts with applicable Jaw, such conflict shall not affect other provisiens of thiy Sevurity Intrument o
which can be given effect without the conflicting provision. To this end the provisions of Ui S urity Insg
Note are declared to be severable.

16. Borrower’s Copy, Borrower shall be given one conformed copy of the Note and of thi Seour

17. Transfer of the Property or a Beneficial Interest in Rorrower. If all or any mart of the Property or »
interest in it is sold or transferred {(or if a beneficial interest in Borrower is soid or transferred and Borrower i
person) without Lender's prior written consert, Lender may, at its option, require immediate payoent iq full
secured by this Security Instrument. However, this option shall not be exercised by Lender if cxerciee ia prohimted by
federal law as of the date of this Security Instrument.

If Lender exercises this option, Lender shall give Borrower notice of aceeleration, The netice shadl proside a pories
of not less than 30 days from the date the notice is delivered or mailed within which Borrower mn pay Al secured by
this Security Instrument, If Barrower fails to pay these sums prior to the expiration of this pertond beader may mvoke an
remedies permitted by this Security Instrument without further notice or demand on Borrower.

18. Borrower’s Right to Reinstate; If Borrower meets certain conditions, Borrower shall Bave the night to hove
enforcement of this Security Instru i i  time prior to the carlier of: (2} 5 days {or such sther peric
applicable law may specify for reinstatement) before sale of the Property pursuant to any power of sale contaned in this
Security Instrument; or (b) entry of a judgment enforcing this Security Instrument. Those conditieons are that Borrower.
(a) pays Lender all sums which then would be due under this Security Instrument and the Note had no acceleration
occurred; (b) cures any default of any other covenants or agreements: (¢} pays all LXpenses incurred in enforcing this
Security Instrument, including, but not limited to, reasonable attorneys fees; and {d) takes such action a« Lender may
reasonably require to assurc that the lien of this Security Instrument, Lenders fights in the Property an Borrawer's
obligation to pay the sums sectired by this Security Instrument shall continue uuchanged. Upon remswtement by
Borrower, this Security Instrumefit and the obligations secured hereby shal! remain fully effective as if no secelerstion had

occurred. However, this right to reinstate shall not apply in the case of acceleration under paragraphs 13or 17




: Nd;’\'vU&N‘IFORM C’ON\;ENANfs. tand agroe 44 follow:

Pats

o 19, A‘ccelerat:'on;_Re ; i i TOWwer prior 1 aeceleration foln s 12 Borrowery e ol oof
any'covenan ecurity Instiy ‘o acceleration ypge; Paragraphs 13an4 15 URless applicang, <
g 3 speci 1€ aCtion reqyirey 10 cure the defyuip Chadate, ot oy,
ftmust be Curedtand (4 thay fadture 1o cyre the detayy
C SUIBS secureg by thig Sccuriry Instryme
e Propeny. Th orm Borros 3e} cinstate after Accelerntion and e Tightioh,
action to assert the f0n-existence of efense wer to aceeleration and wake. ihe defaul i 0t ¢
1€ specified jn 1 2 ity Y require immediage Payment in i of all sums xecuned by
dmay invoke the Powerofsale ang My other remedios e ;
nses incurred iy Pursuing the Temedies proyigey m this Parigrap
and costs of litle evidence.
. Lender S execute 4 w riten nesjce of the ogg [0 R
i shall cayse such nstice 1o be recorde :
&ive natice of safe if the THONCr preseribed by
TSONS prescribed by applicadie jaw, Afier the lime fequired by applicabls law, Trustee,
the Propeny at public anction 10 the highes; bidder ai the time and place. and under 1,
One or more pareels and in AnY order Tryspes determing,. Trustee 3y posipons wage of
ic amnouncement 5 the time ang place of any picviously schieduled cape Lender o
i ny sale
Purchaser Trustee's deed conveying the Propcrty Without any eovengng ar WarTanty,
itals in the Trustee's deed spa) be prima facie evidence pf the iruth oftha Stalertents magde therein, Trasiee
fthesale ip the following order: (a) to a1 €Xpenses of the sale, inc!uding, butroriimieg O reasoenibie Try
attorneys' fees; (b) 10 all sums secured by this Security Ins{mmem; and (c) any €XTess to the PCIsOn or porcans, legativ eny
0 it. -
ntof the by TRy, Lender (i PCrson, by
1o and Bmage the Prm;\:’:‘t} and o calier
Lender or the TCCRIVeT shull by apphied firu 1o Padmens
uding. but nog limited 1o, TECCIVers fees, Premiume oy
Secured by thyy Se~:urir_v Instrumeny.
this Secun'ty Instrumeny. Lendear shay regue:
and all poteg ew'dmcmg debi <ecnreg by this
shall feconvey the pro 1y without Warranty to the Person or pervop,, fegally entitled g
- ouch person or Persons shajj pay any recordation Costs,

2. Substitute Trustee. Lender M3y from time 1 time remove Trusice ang appoing o SUCCESSOr trustee 1o 4ny Trusgee
appointed hereunder. Without Conveyance of the Propenty, 1he SUCCESSOr trustee shall succeed 1o ali ihe title, power g
conferred upon Trustee herejp, and by applicable Jaw.

23, Use of Property. Tpe Propenty is no; c Tal, timber oy SR2ing pumoses
24, Attbmeys'Feés. As used in this S din the Note, “attorneyy’ fees shali i wiude uny alormeyg
awarded by ap appellate coyyy, . )
. Riders ity y it If e rig orded together wigy P
i ‘ iChrider be A0 aad shall amena and suppler
ment as if the Were 2 part of by Security Instrumeny. [Chec,

D Adjustab!¢ Rate Rider i & Condominiym Rider 4 o B Family Rigor
‘ [ 'Gradliated PaymentRider d Planned Unj; Developmeny Rider
k 0 Othcr(s) {specify]

BY SIGNING BELOwW, Borrower aceepts and égrces to the and Covendns ¢ ’iaincg i ﬁhi{i‘ccuri:g Instrumeny
and in any rider(s) executeg by Borrower ang recorded with j¢. C/; i /

- Borrower

» g v f : -{Seal)
\ [Space Betow This Line For o for { — = Borrower

STATE OF.....Q%egen.

S , S sS:
COUNTY oF, K.l@matb”

i




sTATs OF OREGON: COUNTY OF KLAMATH:  ss.

Filed for record at request of ' Asnen Title Co the

of March AD, 19 24 at _11:25 __ o'clock A_M.; and duly recorded in Vol
‘. Lo of . Mortgages on Page 7013
: Eve;.yn Biehn County Clerk
Leslfklx rgx/.-_& f}/,{ [,

FEE $30.00




