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DEED OF TRUST

THIS DEED OF TRUST (“Secy ity Instrument™) is made o
94 The grantor is- Mar(iog c.” ibglrge nd Dogig
. ("Borrower"). The trusiee s

Borrower owes Lender the princ;
S000,00 ) Fhisde
ment (“Note™, which provides for monthiy
x 242024
secures to Lender: the debt evidenced by ¢
modifications: (b) the payment of all other sums, wip inferest, advapea under par
i t; {¢) the performance of Borrower's covenants and agresme
] € advances. with interest thereon, AL 48 Bisrron,ep
UTURE ADVANCES, Upon reguest i Birrower, Londer
~CL, miay make Future AdVances fop
Trust whep evidenced by prontisson !

secured hereby, 3 ‘Cr ITrevoce granis and €ORYEYs 1o Trustee, in TN, w
tollowing described property located -in h

All those Portions of Government Lots 1 ang 2 in Section 4,

7 E.W.M., as established by Bureay of Land Management Dependan:
lying Easterly of the thread of the stream of Spring (reek,
Oregon, TOGETHER WITH an edsement across ap eXisting private
Account#B&O?—dOO—lOl Keyit872449

Account#3407—400-200 Rey#l89110

s PROMISES AND COMMITMENTS ADE EY
SIG

NG LOANS AND OTHER © IT ZXTEN NS W
- -y -~ Sagld
LY BY THE ¥

- SNF rape ~ :
NED BY U5 10 BE ©ip

o..Ehiloguin

("“Property Address™);

) TOGETHER Wity all the improvements now or hereafter erceted on the pr
appurtenances, rents, royalties, mineral, oif and gas rights ang Profits, water fights an
hereafter n part of the property, Alj replacements pnd additions shalf aiso be covereg Ty thy
foregoing is referred 10 in thiy Security Instrument as the “Property. -

BORROWER COVENANTS that Borrower is lawfully seised of the estaie hereby conveye and
nvey the Property ang that the Property is unencumbered, except for encumbrances of re
and will defend generally the title to the Property against al! claims and demands, subject 10 any o

THis SEcuriTY INSTRUMENT:combmes uniform covenants for naiional use and non. M Covenants with
limited variations by jurisdiction to constituts a uniform security instrumen covering real pran

OREGON—sing:e Family—FNMA/FHLME UNIFoRM INSTRUMENT




.UNIFORM CO‘IENANTS Borrower md Lender covenant and agree as follows:

1. “Payment of Principal and Interest; Prepayment and Late Charges. Borrower shal ; romptly p
the principal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Nots

2.. Funds for Taxes and Insurance. - Subject to applicable law or to a written waiver by L &ndcr, Borrower shail ;~u
to Lender on the day monthly payments are due under the Note, uniil the Note is paid in full. a sum (“Funds™) equal to
one-twelfth of:" (a) yearly taxes and assessments which may attain priority over this Security Ionstrument: (M) yearhy
leasehold payments or ground rents on- the Property, if any; (¢} yearly ha?ard insurance premiums: and {(d} vearh
mortgage insurance premiums, if any. Thesc items are called “escrow items.” Lender may estimate the Funds due o the
basis of current data and reasonable estimates of future escrow items.

The Funds shall be held in an instituticn the deposits or accounts of which are insured or guaranteed by s xgdL rat ot
state agency (including Lender if Lender is such an institution). Lender shall apply the Funds ts pay th
Lender may not charge for holding and applying the Funds, analyzing the account or verifying the escrow stop :
Lender pays Borrower interest on the Funds and applicable law permits Leader to make such a charge Borrower and
Lender may agree in writing that interest shall be paid on the Funds. Unless an agreement is made or applicable faw
rcquires interest to be paid, Lender shall not be requirsd to pay Borrower any interest or carnings on th~ unds. Lender
shall give to Borrower, without charge, an annual accounting of the Funds showing credits and deh s the
purpose for which each debit to the Funds was made. The Funds are pledged as additicnal security for the sums ».hzm! by
this Security Instrument.

1f the amount of the Funds held by Lender, together with the future monthly payments of Funds payable prior to
the due dates of the escrow items, shall exceed the amount required to pay the escrow items when due, the excess shall be
at Borrower’s option, either promptly repaid to Borrower or credited to Borrower on monthiy pasments of Funds. I the
amount of the Funds held by Lender is not sufficient to pay the escrow items when due, Borrowtr shall pay to Lender any
amount necessary to make up the deficiency in one or more payments as required by Lender.

Upon payment in full of all sums secured by this Sccurity Instrument, Lender shall promptly refund to Borrower
any Funds held by Lender. If under paragraph 19 the Property is soid or acquired bty Lender, Lender shall apply, no later
than immediately prior to the sale of the Property or its acquisition by Lender, any Fundsheld by Lender at the time of
application as a credit against the sums secured by this Security Instrument.

3. Application of Payments.  Unless applicable law provides othersise, all payments received by Lender under
paragraphs 1 and 2 shall be applied: first, to late charges due under the Note; second, to prepayient chasges due under the
Note; third, to amounts payable under paragraph 2; fourth, to interest due; and last, to principal due.

4. Charges; Liens, Borrower shall pay all taxes, assessments, charges, finés and impositions attributable to the
Property which may attain priority over this Security Instrument, and leasehold payments or ground rents, if any
Borrower shall pay these obligations in the manner provided in paragraph 2, or if not paid in that manner, Bosrower sk
pay them on time directly to the person owed payment. Borrower shall promptly furnish to Lender all notives of amounis
to be paid under this paragraph. If Borrower makes thése payments directly, Borrower shall promply furnish to Lender
receipts evidencing the payments.

Borrower shall promptly dlscharge any lien which has pnonty over this Securnty Instrument unless Borrower, {2)
agrees in writing to the payment of { the obligation secured by the lien ina manner BLCCPLQHE\. 1o Lender: (b) contestnin U\x‘
faith the lien by, or defends against enforcement of the lien in, legal proceedings which in the Lender's opinion operate to
prevent the enforcement of the lien or forfeiture of any part of the Property; or {c) sccures from the holder of the lien an
agreement satisfactory to Lender subordinating the lien to this Security Instrument. If Lender determisnes that any part of
the Property is subject to a lien which may attain priority over this Secunty Instrument, Lender may give Borrower »
notice 1dent1fymg the lien. Borrower shall satisfy the lien or take one or more of the actions setforth above within 10 days
of the giving of notice.

5. Hazard Insurance. Borrower shall keep the 'mprovexr‘ents now cxss:mg 67 hereafler erected on the Property

_.insured agains& loss by fire, hazards included within the term “extended coverage'land any other hazards for which Lender
reqmrcs insurance. This insurance shall be maintained in the amounts and for the periods that Lendar reguyr
insurance carrier providing the insurance shall be chosen by Borrower subject to Leader’s approval which shall not be
unreasonably withheld.

All insurance policies and renewals shall be acceptab!e to Lénder and shall include a standard
Lender shall have the right to hold the policies and renewals. If Leader requires, Borrower shali promy
all receipts of paid premiums and renewal notices. in the event of loss, Borrovwr shall give prompt
carrier and Lender. Lender may make proof ef loss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration of repaw
of the Property damaged if the restoration or repair is economically feasible and Lender’s security i not le<zaned. If the
restoration or repair is not economically feasible or Lender’s security would be lessened. the insurance proceeds shall e

‘applied to the sumssecured by this Security Instrument, whether or not then due, with m.\ excess pad 10 Borrowe
Borrower abandons the Propeny. or does not answer within 30 days a notice from Lender Tange ¢
offered to scttle a claim, then Lender may coilect the insurance proceeds. Lender may use shg prococds o ropay o

the Property or to pay sums secured by this Security Instrurnent, whether or not then due. The 30-day period s
when the notice is given. -

Unless Lender and Borrower otherwise agrecin m—nmg. any apphmzwn of proceeds to pring
postpone the due date of the monthly payments referred toin pamgraphs 1 ang 2 or change the ar
under paragraph 19 the Property is acquired by Lender, Borrower's right to any tnsurance pol
from damage to the Property prior to the acquisition shall pass to Lender to the extent of the sums set
Instrument iminediately prior to the acquisition.

6. Preservation and Maintenance of Property; Leascholds. Borrower shali not destroy, &
change the Property, allow the Property to deteriorate or commit waste. If this Security Insin
Borrower shall comply with the provisions of the lease, and if Borrower acquires fee title to the Pro
fee title shall not merge unless Lender agrees to the merger in writing.

7. Protection of Lender’s Rights in the Property; Mortgage Insurance.
covenants and agresmentis contained in this Security Instrument. or there is a legal proc
Lender's rights in the Pmperty {such as a proceeding in bankruptey, probate. for condemna
rcgulanom) then Lender may do and pay for whatever is necessary to protect the value of the Pro
in the Property. Lender’s actions may include paying any sums secured by a hen which has

_Instrument, appearing in court, paying reasconable attorneys’ fees and entering on the Properiy 1o
Lender may take action under this paragraph 7, Lender does not have todo so.

Any amounts disbursed by Lender under this paraoranh 7 shall become adu.nom Geht of Torrower secured by this
Security Instrument. Unless Borrower and Lender agree to other terms of payinent, these an E rinderest from
the date of disbursement at the Note rate and shall be payvable, with interest, Epm: notice from Lender o Borrower

_ requesting payment.

v




If Lender required morigage insurance as a condition of making the loan e
Borrower shall pay the premiums required to maintain the insurance in effect until such tin
insurance terminates in accordanee with Borrower's and Lender’s written Apreement or g

8. Inspection, Lender or its agent may make reascnable entries 2id inspestions of the
shall give Borrower notice at the time of or prior to an inspection specifying reasonabic caine for the inguectin

9. Condernation, The proceeds of any award of claim for damages, Or conseguential, 1
any condemnation or other taking of any part of the Preperty, or for Conveyance in fey of
assigned and sha}l pe paid to Lender.

In the event of 3 total taking of the Property, the proceeds shall.be applicd 1o the sums secursd by thie Seogreg
Instrument, whether or not then due, with any excess paid to Borrower. in the event of a parmia; taking of the Pr,
unless Borrower and Len 0 < agree in writing, the sums secured by this Seourity Instrument shall be ry
the amount of the proceeds multiplied by the following fraction. {a) the total amount of the SUITA secured in
before the taking, divided by (b) the fair market vajye of the Property immediately before the taking Any bols
paid to Borrower.

7 if, after notice by Lender 1o Borrowe
er fails to respond to Lender with
roceeds, at its option, either tore

ther or not then due.

in writing, any application of prog

red to in paragraphs | and 7 or ¢k,

10. Borrower N ; Fi By Lender Not a Waiver, Fx
modification of amortiz by this Security Instrument granied by I g
interest of Borrower shall not operate to release the liability of the original Borrower or Borrom
Lender shall not be required to edings against any SUCCessar in inigrest on
payment or otherwise modify am i ums secured by this Secunity Insirument by r
by the original Borrower or Borrower's SUCCESSOrs in interest, Any forbearance by T ender i éany e
shall not be a waijver of or preclucde the exercise of any right or remedy.

11. Successors and Assigns Bound; Jeint and Several Liability: Co-signers.  The o v
this Security Instrumen: shail bind and benefit the SUCLessors and assigns of Lender and 1
of paragraph 17. Borrower’s covenants and agreémenis shall be joint and several. Any Borre
Instrument but does not execute the Note: (a) is co-signing this Security Instrument arly 1o maort
that Borrower's interest in the Property under the terms of this Security Instrument; (b} 14 net Person
the sums secured by this Security Instrument; and {c) agrees that Lender ang any other Berrower n
modify, forbear or make any accommodations ‘with regard to'the terms of this Security Instrument or
that Borrower's consent,

12. Loan Charges. If the loan seciired by this Security Instrument is SURCCT fe g Lhww Bl
charges, and that Jaw js finall i 2
connection with the joan exce 1 Hi L ‘G by
necessary. to reduce the charge to the Permitted limit: and (b} any sums already coilectod from Borrower wi o
permitied limits wil] be refunded to Borrower. Lender may choose to make this felund by reduging the Prncing! pued
under the Note or by making a direct payment to Borrower. If a refund reduces prineipal, the reductionn will betioned 4
partial prepayment without any Prepayment chirge under the Note, .

13. Legisiation Affecting Lender's Rights, I enactment or oy
rendering any provision of the Note or this Security Instrument uneaforceah
may require immediste payment in fuil of ail sums sccured by this Security Instrumor | mias
permitted by baragraph 19 If Lendes exercises this option, Lender shall take the MEPS specifitgd in the e
paragraph 17.

14. Notices. to Borrower provided for i1 this Seeurity Instrument <hall be given iy

€ss applicable law requires use of anather method. The antic

ddress Borrower designates by notice 1o Lender. Anv notice 1o Lender o
first class mail to Lender's address stated herein or any other address Lener designates by nots, :
provided for in thig Security Instrumeng shall be deemed to have been £iven to Borrower or Lender
in this paragraph, )

15. Governing Law; Severahility. This Security Instroment shall be governed by federad faw and the faa o
Jurisdiction in which the Property is located. In the event that any provision or clause of This Secunity Intrun
Note conflicts with applicable faw, such conflict shall not affect other provisions of this 5 iy Instrument o
which can be given effect without the cenflicting provision. Tg this end the provisions of Hies Security Instrument and
Note are declared to be severable.

16. Borrower’s Copy. Borrower shall be given one conformed copy of the Note and of this Becunnty invramen

17. Transfer of the Property or a Beneficial Interest in Borrower., If a1} or 9Ty part of the Property o aiy
interest in it is sold or transferred (or if a beneficial interest in Borrower is sold or fransferved and Borrower ja NOt i atyrag
person) without Lender’s prior written consent, Lender may, at its aption, require immediage Payment i full of 43 sums
secured by this Security Instrument. However, this option shalf not he exercised by Lender sf fxerciee i prohihied by
. federal law as of the date of this Security Instrument.

If Lender exercises this option, Lender shall give Borrower notice of acceferation. The nnice shall proside o
of not less than 30 days from the date the notice is delivered or matled within which Borrower must pay alf sume sevuresd by
this Security Instrument, If Borrower fails to pay these sums prior to the EXpiration of this period. Lender mayinvoke
remedics permitied by this Security Instrumen without further notice or demand on Borrower, .

v 18. Borrower’s Right to Reinstate.  If Borrower IRECLs certain conditions, Borraw er shall hase the right 10 hae
enforcement of this Security Instrument discontinued at any time prior to the cariier oft () S davs (or wuch edhor poriod as
applicable law may specily for reinstatement) before sale of the Property pursuant 1o Y power ofale contained in tai
Security Instrument; or (b) entry of a judgment enforcing this Security Instrumeny. Those conditions are that Borrower
(a) pays Lender al] sums which then would-be due under this Security Instrument and the Note had no aveeler
occurred; (b) cures any defauit of any other covenants or agreements; {(c) pays ali Cxpenses incurred 1n enforer
Security Instrument, inciuding, but not limited t0, reasonable attorneys’ fees: and {d) tukes such action as b
reasonably require to assure that the lien of this Security Instrument, Lender's rights in the Property and Borr
obligation .to pay the sums secured by this Security Instrument shall contirue unchanged. Upon re satement by

1

iorr
i3

Borrower, this Security Instrument and the obligations secured hereby shall remain fully effective as if no acceleration had
oceurred. However, this right to reinstate shall notapply in the case of acceleration under parsgraphs [Jor |7, .




NON UNIFORM CONVENANTS. Borrower and Lender further covenantand agree as fol!

19. Acceleration; Remedies. Lender shall give notice to Borrower prier 1o accelerat:
any covenant or agreement in this Security Instrument {but not prior to acceleration under paragraphs 13 aad | 7 unless appitcal
law provides otherwise). The notice shall specify: (a) the default: (b) the action required to curs the defuults (¢} a daie, not
than 30 days from the date the notice is given to Borrower. by which the default mast be cured: and (d that fatlure toeus te
on or before the date specifizd in the notice may result in acceleration of the sums secured by this Security Instrumen:
of - the Property. The notice shall further inform Borrower of the right to reinstate after acecieration and the nght to hris £
action to assert the non-existence of a default or any other defense of Borrower to acceleration and sale. If the default s not cured
on or béfore the date specified in the notice, Lender at its eption may require immediaie paymei in {ull of all sems secured by
this Security Instrument without further demand and may invoke the power of sale and any other remedies permitied by ap :
law. Lender shall be entitled to collect all expenses incurred in pursuing the remedies provided in this puragraph 19, mciuding
but not limited to, reasonable attorneys' fees and costs of title evidence.

If Lender invokes the power of sale, Lender shail execute or cause Trustee to execute o Written h
of an event of default and of Lender's election to cause the Property to be sold and shall cause such notice
county in which any part of the Property is locaied. Lender or Trustee shall give notice of sale in the
applicable law to Borrower and to other persons prescribed by applicable law. After the time reguired by app
without demand on Borrower, shal! sell the Property at public auction 1o the highest bidder at the time and place, and under the
terms designated in the notice of sale in one or more parcels and in any order Trustee determines. Trustee may posipo
all or any parcel of the property by public announcement at the time and place of any previcusly scheduted safe. Len
designee may purchase the Property at any sale

) Trustee shall deliver to the purchaser Trustee's deed conveying the Property without any covenant or w

orimplied. The recitals in the Trustee's deed shall be prima facie evidence of the truth of the siatementsiade ¢
apply the proceeds of the sale in the foliowing order: (a) toailexpenses of the sale, including. buinot fimited to. ¢
and attorneys' fees; (b) to all sums secured by this Security Instrument; and {c) any excess 1o the person or peis
toiit. ; ' -

26. Lender in Possession, Upon acceicration under paragraph 19 or abandonment of it

the rents of the Property including those past due. Any rents coliected by Lenderon the receiver shalibe apphiod finst i peymon
of the costs of management of the Property and collection of rents. including, but not Hmited togreceis ers fogs, premnnns e
receiver's bonds and reasonabie attorneys* fees, and then to the sums secured by this Security bastrumct,

21. Reconveyance. Upon payment of all sums secured by this Securitv Instrument. Lender shatl raquest Tr
reconvey the Property and shall surrender this Security Instrument and all notes evidens i il
Instrument to Trustee. Trustee shall reconvey the Property without warraity to the person @
fee of not less than $5.00. Such person or persons shall pay any recoidation cosis.

* 22, Substitute Trustee. Lender may from time 0 time remove Trustee and appaoint & successor truste
appointed kereunder. Without conveyance of the Property, the successor trustce shall suceend to ol the
conferred upon Trustee herein and by applicable law.

23. Use of Property. The Property is not currently used for agricultural, timber or graz

24, Attorneys' Fees. As used inthis Security Instrument and in the iNote, “attorneys' fees
awarded by an appeliate court.

25, Riders to this Security Instrument. If one or more riders are executed by Bormrower and
Security Instrument, the covenants and agreemenisof each such ridershall be incorporared inen and
the covenants and agreements of this Security Instrument a5 if the rider(s) were n part of this Seeurity Instrument, {Chooh
Applicable Box(es)}

0 Adjustable Rate Rider T3 Condominium Rider
[ Graduated Payment Rider E {7 Planned Unit Development Rider
O Other(s) [specify]

BY SIGNING BELOW, Borrower accepts and agrees to the terms and Covenants contiginied in this Security Instrument
and iz any rider{s) executed by Borrower and recorded with it.

........ 7 77@/%@\(11{;’1;(:2

Marion C. Ribble -

{Scall
- Borrower

[{Space Below This Line !Pc? Ec%%w%égm%?ﬁ

STATE OF Oregon.

COUNTY OF......Klamath..

The foregoing instrument was acknowledged before me this nodareh 1, 1995

daws

By i MATEOR. G REBELE. 20 DOTLS. Lo REBDIE ettt oo
. ‘ R ; . {person(s) acknowledging)




STATE OF oRgGQy. COUNTY oF KLAMATY—
Filed for Tecord at requegy of
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