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‘ DEEDV OF TRUST

THIS DEED OF TRDST( Secu My Instrument"} is made on March 3
The grantor is Christina
: . “'Borrower Y. The trustecis . JKilliam 1, Slaem')r‘_ e
(“Tnxs( "3 Thebene nu‘zn I
, whichis (‘rtdul.td and existing

) Th!s debt is evidenced hx Hﬂrrm\ er's note
dated the same date as this Security Instrument (“Note ), which provxdes for monthly payments. with the full debt, if ot
paid earlier, due and payable on March 15,.2024 . . . ... This Sccuriy Instrument
secures to. Lender: (a) the repayment of the debt evidenced by the Noxe. with interest, and alf renewals, extensions and
modifications; (b) the payment of all other sums, with interest. advanced under paragraph 7 to protect the security of this
Security Instrument; (c) the performance of Borrower’s covenants and agreemients under this Security Instrument and ”:L
Note; and (d) the repayment of any future advances, with interest thereon. made to Borrower by Lender pursuant to the
paragraph below (*'Future Advances™). FUTURE ADVANCES. Upon request to Borrower, Lender, at Lender’s option pnnr
to full reconveyance of the property by Trustee to Borrower, may make Future Advances to Borrower, Such Future Advances,
with intcrest thereon, shali be secured by this Deed of Trust when evidenced by promissory notes stating that said notes are
secured hereby, For this purpose, Borrower irrevocably grants and conveys to Trustee. in trust, with power of sale, the
following described property located in amath County, Oregon:

: Thé ,Northeasterly 70 feet of Lot 38 and the Southwesterly 30 feet of Lot 37 Yoyina,
.,according to the official plat thereof on file in the office of the County Clerk
of Klamath County, Oregon.

© Tax Acct #3809-36CD-8200  Key #452548

- "UNDER- OREGON LAW, MOST AGREEMENTS, PROMISES AND COMMITMENTS MADE BY US

AFTER THE EFFECTIVE DATE OF THIS ACT CONCERNING LOANS AND OTHER CREDIT EXTENSIONS
WHICH ARE NOT FOR PERSONAL  FAMILY OR HOUSEHOLD PURPOSES OR SECURED SOLELY

BY THE BORROWER'S RESIDENCE MUST BE LN WRITING, EXPRESS CONSIDERATION AND
BE S.LGNED BY us TO BE ENFORCEABLE."

{Street)

(“Property Address”);
{Zip Code)

TOGETHER WITH all the improvements now or hereafter erected on the property, amd &ff e
appurtenances, rents, royalties, mineral, il and gas rights and profits, water nights and steek a
hereafter a part of the property. All replacements and additions shall also be covered by this Secunty Instou
foregoing is referred to in this Security Instrument as the “*Property.”

BORROWER COVENANTS that Borrower is lawfully seised of d’*e estate hereby conveved
and convey the Property and that the Property is unencumbered, except for encumbrances of record
and will defend generaily the title to the Property against all claims and demands, subject to any encumthianees of recor

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with
limited variations by jurisdiction to constitute a uniform secursity instrument covering real property.

OREGON—single : Family—FHMA/FHLMC UNIFORM INSTRUMENT




e s UNIFORM COVENANTS ‘Borrower and Lénder covenant and agree as follows:

= . -1, Pavment of Principal and Iaterest; Prepsyment and Late Charges. Borrower oh A prompily pay when doe

‘the principal of and interest on the debt evidenced by the Note and any prepayment and late churges due under the Note,
-, 2. Funds for Taxes and Insurancg. Subject to applicable law ortoa written waiver by Lender, Borrower <hal) pay
to Lender on theday monthly payments are due under the Note, until the Note is paid in fuil, a sum ¢ Funds™y equal 16
one-twelfth of: (a) yearly taxes and assess tiain priority over this Security Instrument. (b} yeardy
leasehold payments or ground rents op the Property, if any; (¢) yearly hazard insurane premiums: and 4§43 veariy
i i items are called “eserow items.” Lender nay estimate the Funds due on the

future escrow items.
anteed by a federal or
Funds 9 pay the cverow Hems,
is, 4] Ou CHYIng the escrow iteme, pyiess
applicable law permits Lender to make such a charge. Borrower and
¢ paid on the Funds, Unless an agreement is made or appheable faw
quired to pay Borrower any interest or carnings on the Funds. Lender
ccounting of the Funds show g credits and debits to the Funds and the
ditional security for the sy secured by
t.

If the amount of the Funds held by Lender, together with the future monthly payments of Funds pavable prior 1o
the due dates of the €SCTow items, shall exceed the amount required 1o pay the eSCrow items when due, the excess shall be,
at Borrower’s option, either promptly repaid to Borrower or credited te Borrower gn monthiy payments of Funds, If the
amount of the Funds held by Lender is not sufficient to pay the escrow items when due, Borrower shall pay 10 Lender any

make up the deficiency in one or more payments as
i ums'secured by this Securi , er shall prompily refund to Borrower
roperty is sold or acquired by Lender, Lender shall apply, no later
S acquisition by Lender, any Funds held by Lender at the time of
gainst the sums secured by this Security Instrument.

3. Application of Payments. Unless applicable law provides otherwise, all payments received by Lender under
paragraphs 1 and 2 shall be applied: first, tc late charges due under the Note; second, to prepayment charges due under the
Note; third, to amounts payable under paragraph 2; fourth, to jnserest due; and last, 1o principal duc.

4. Charges; Liens. Borrower shali pay al! taxes, assessments, charges, fines and impositions attributable to the
Property which may attain priority over this Security Instrument, and leasehold paymenis or ground rents, if any,
Borrower shall pay these obligations in the manner provided in paragraph 2, or if not paid in thas manner, Borrower shall
pay them on time directly to the person owed payment. Borrower shall promptly furnish 1o Lender all notices of amounts
to be paid under this Paragraph. If Borrower makes these payments directly, Borrower shall promptly furnish to Lender
receipts evidencing the payments.

Borrower shail prom i i ich has priority i ity In nent unless Borrower: (1)
agrees in writing to the pay igati i ; ien i fer acceptable to Lender; (b contests in good
faith the lien by, or defends nin, legal proceedings which in the Lender's apinion operaie to
prevent the enforcement of the lien or forfeiture of any part of the Property; or (¢} secures from the holder of the len an
agreement satisfactory.to Lender subordinating the lien to this Security Instrument. 1f Lender determinss that any part of
the Property is subject to i iori / ecurity Instrument, Lender may give Borrower a
notice identifying the lien, ? i i mare of the actions set forth above within 10 days
of the giving of notice. -

5. Hazard Insurance, Borrower shalj keep the improvements now existing or hereafter erected on the Property
insured against loss b rds included within the term “extended coverage” and any other hazards for which Lender

i in the amounts and for (he periods that Lender requires. The
y Borrower subject to Lender's approval which shali not he

All'insurance policies and renewals shall be acceptable 1o Lender and shall inciude 4 standurd mortgage clause
Lerder shail have the right to hold the policies and renewals. If Lender requires, Borrower shall promptly give to Lender
all receipts of paid premiums and renewal notices. In the event of loss, Borrower shaij give prompt notice to the insurance
carrier and Lender. Lender may make proof of loss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied 1o restoration or repair

oration or repair is economically feasible and Lender's security is not lessened. If the

nsurance procecds shall be

any excess paid w Borrower, If

ons the Property, o 1 ithi ; i ider that the insurance carrier has

offered to ssttle a claim, then Lender may collect the insurance proceeds. Lender may use the proceeds 1o repalr or restore

the Property or to Pay sums secured by this Security Instrument, whether or not then due. The 30-day period will begin
when the notice is given.

* Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
Postpone the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of the parmenis. If
under paragraph 19 the Property is acquired by Lender, Borrower's right 10 any insurance policies and proceeds resulting
from damage 1o the Property prior to the acquisition shall pass ts Lender to the extent of the sums secured by this Security
Instrument immediately prior to the acquisition,

-~ 6. Preservation and Maintenance of Property; Leaseholds, Borrower shall not destroy, damage o, substantialiy
change the Property, allow the Property to 'detcriorate or commit waste. If this Security Instrument i @A a fzaschold,
Borrower shall comply with the provisions of the lease, and if Borrower acquires fee title to the Property, the teasehold and
fee title shall not rerge unless Lender agrees to the merger in writing. k

7. Protection of Lender’s Rights in the Property; Mortgage Insurance. If Borrower fails 1o rerform the

‘ t, or there is a legal proceeding that may stigritficantly affect
kruptcy, probate, for condemnation or 10 enforce laws or
regulations), then Lender may do and pay for whatever is necessary to protect the value of the Property and Lender's rights
in the Property. Lender's actions may include paying any sums secured by a lien which has prionty over this Secu
Instrument, appearing in court, paying reascnable attorneys” fees and entering on the Property 1o mate repairs. Although
Lender may take action under this paragraph 7, Lender does not have to do so.

- . Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Security Instrument. Unless Borrower and Lender agree to other terms of payment, these ameunts shull bear mierest from
. the date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrawer
_.Tequesting payment. B :




i £26

- I Lender required maortgage insurance as a condition of making the loan secured by this Security Instrument,

Borrower shall pay the premiums required to maintain the insurance in effect until such time as the requirement for the
insurance terminates in accordance with Borrower's and Lender's written agreement or applicable law.

8. Inspection. Lender or its.agent may make reasonable entries upon and inspections of the Property. Lend
shall give Borrower notice at the time of or prior 1o an inspection specifying reasonable ¢ alise for the inspection. ) )

% Condomnatios. The proceeds of any award or claim for damages, ditee: op consequential In connection with
a"’,’ cordemnation or other ‘ﬂkiﬂg ‘Jf ilﬂ}’ Iﬂ” Uf !hé pt‘(}i}eriy. or ?0; conveyance in licu of condemnation, are hsrs‘,}‘
asstgned and shall be paid to Lender. o

In the event of 4 total taking of the Property, the proceeds shall.be applied to the sums secured by this Securniny
Instrument, whether or not then due. with any cxcess paid to Borrower. In the es ent of u partial weking of the Property,
unless Borrower and Lender otherwise agree in writing, the sums secured by this Sccurity Instrument shall be reducest by
the amount of the proceeds multiplied by the following fraction: (a} the total amount of the sums secired immediately
before the taking, divided by (b) the fair market vaiue of the Property immediately before the taking. Any balance shaii be
paid to Borrower. :

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers ta

n award or settle a claim for damages, Borrower fails to respond to Lender within 30 days after the date the notee i
given, Lender is authorized to collect and apply the proceeds, at its option, either to restoration or repair of the Pr WUy or
to the sums secured by this Security Instrument, whether or not then due.

Unless Lender and Borrower otherwise agree in writing, any application of proceads te principal shall not extend or
postpone the due date of the monthly payments referred 1o in paragraphs { and 2 or change the amount of sych pavine

10. Borrower Not Released; Forbesrance By Lender Not a Waiver.  Extension of the Bime fir payment o
modification of amortization of the sums secured by this-Security Instrument granted by Lender to any succesnor in
interest of Borrower shall not operate to release the liability of the original Borrower or Borrower's succeswors in mtes
Lender shall not be required to commience proceedings againsi any suecessor in tnterest or refuse 1o extend tirie
payment or otherwise modify amortization of the sums secured by this Security Instrument by reason of any demand m
by the original Borrower or Borrower’s successors in interest. Any forbearance by Lender in eXTCising any right or remedy
shall not be a waiver of or preclude the exercise of any right or remedy.

11. Successors and Assigns Beund; Joint and Several Liability; Co-signers, The covenants and agreements of
this Security Instrument shall bind and benefit the Successors and assigns of Lender and Borrow er subject to the provisions
of paragraph 17. Borrower’s covenants and agreements shall be joint and several, Any Borrower whao co-signs this Securiny
Instrument but does not execute the Note: (a) is ca-signing this Security Instrument only 10 mortgage. grant and convey
that Borrower’s interest in the Property under the terms of this Security Instrument: {b) is not personait
the sums secured by this Security Instrument; and (c) agrees that Lender and any other Barrower mav a
maodify, forbear or make any accommodations with regard to the terms of this Security Instrument or th
that Borrower’s consent.

i2. Loan Charges. If the loan secured by this Security Instrument is subject to a law which sers m
charges, and that law i finally interpreted so that the interest or other toan charges collecied or te H
connection with the loan exceed the permitted limits, then: (2) any such loan charpe shall be redu. by
Necessary to reduce the charge to the permitted fimit; and {b) any sums already collected from Borrower w b
permitted limits will be refunded to Borrower. Lender may choose to make this refunid by reducing the
under the Note or by making a direct payment o Borrower. If a refund reduces prinzipal. the reduction will ¢
partial prepayment without any prepayment charge under the Note.

13. Legisiation Affecting Lender’s Rights.  If enactment or expiration of appheaile laws has the effec
rendering any i rument unenforceable according to its terms, Lender, at s o

i i ccured by this Security Instrument and may invole any re
permitted by paragra tion, Lender shall take the steps specificd in the second pa
paragraph 17.

14. Notices. Any notice ta Borrower provided for in this Security Instrument shali Be given by defivening it or In
mailing it by first class mai] uniess applicable law requires use of another method. The notics shall be directed to the
Property Atdress or any other address Borrower designates by notice te Lender. Any notice to Lender shal 4
first class mail to Lender’s address stated herein or any other address Lender designates by notice to Borrower, An
provided for in this Security Instrument shall be deemed 10 have been given 1o Barrower or Lender when given as Pros
in this paragraph, ’

15. Governing Law; Severability, This Seccurity Instrumerit shall be Boverned by federal Liw and the fuw of the
jurisdiction in which the Property is located. In the event that any provision or clause of this seeumty Instriment or the
Note conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrument oy the
which can be given effect without the conflicting provision. To this end the provisions of this Security Instrumént and 1he
Note are declared to be severable, - '

16. Borrower’s Copy. Borrower shall be given one conformed copy of the Note and of this Security Tostrument.

17. Transfer of the Property or 2 Beneficial Interest in Borrower, [f all or any part of the Property or an
interest in it is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower 1 n
person) without Lender’s prior written consent, Lendef may, at its option, require imvmediaic pavment in full
secured by this Security Instrument. However, this option shall not be exercised by Lender if caercise iy &

- federal law as of the date of this Security Instrument.

If Lender exercises this option, Lender shall give Borrower notice of aceeleration. The
of not fess than 30 days from the date the notice is delivered or mailed within which Borrower
this Security Instrument. If Borrower fails to pay these sums prior ta the expiration o thi oy
remedies permitted by this Sccurity Instrument withowt further notice or demand on Borrower

18, Borrower's Right to Reinstate. . If Borrower meets certain conditions, Borrower shali hase the right 1o ha
enforcement of this Security Instrument discontinued at any time prior to the arlier of: (a) S davs for such other Porix
applicable law may specify for reinstatement) before sale of the Property pursuant 1o any power of sale o
Security Instrument; or (b) entry of a judgnient enforcing this Security Instrument. Those combtions are t}

(2) pays Lender-all sums which then would be due under this Security Instrument and thie Note had g
oceurred; (b) cures any defaglt of any other covenants or agreements; (0) pays all expenses incurred in enfi
Security Instrument, including, but not limited to, reasonable attoraeys’ fees: and (dy rakes such action oy
reasonably require to assure that the lien of this Security Instrument, Lender's i ) Yy an rower’s
i ) unchanged. Upon reinstatement by
ns secured hereby shall remain fully eflective as if no ;
pply in the case of acceleration under paragraphs 13or [ 7,




* - No® UNIFORM CONVENANTS, Borrower and Lender further covenant and agree as foliows:

-7 719, Accéleration; Remedies. Lender shall give notice to Borrower prior toaccejeration followinz Borrawer's breack of
any covenant or agreement in this Security Instriment (but not prior to acceleration under paragraphs 13 and 17 unless Tpplicahle
“law provides otherwise). The notice shall specify: (a) the default: (b) the action required to cure the defauit (©) a date, not fess
than 30 days from the date the notice is given to Borrower, by which the defauit must be cured: and (d) thue fatlure o cure the detfaul
on or before the date specified in the notice may result in acceleration of the sums sceured by this Secenty Instrument and sale
of the Property. The notice shail further inform Borrower of the right to reinstate after acesleration and the vi : 4
action to assert the non-existence of a default orany other defense of Borrower to acceleration and side. I the defaultis note
on or before the date specified in the notice, Lender at its option may require immediate pavment in full of all sisns secured |
this Security Instrument without further demand and may invoke the power of sale and any other remedies permiticd by o
taw. Lender shall be entitled to collect all expenses incurred in pursuing the remedies provided in this paragraph 19, inchs
but not litnited to, reasonable attorneys fees and costs of title evidence.

If Lender invokes the power of sale, Lender shall execute or cause Trustee to execute a writien notice of the cecurrence
of an event of default and of Lender's election to cause the Property to be sold and shall cause such notice to be recorded ineach
county in which any part of the Property is located. Lender or Trustee shall give notice of sele in the manner presenibed by
applicable law to Borrower and to other persons prescribed by applicable law. After the time required by apphicable law, Trustee,
without demand on Borrower, shall sell the Property at public auction to the highest bidder at the time and place, #nd unider thie
terms designated in the notice of sale in one or more parcels and in any order Trustee determines. Trustee may posipone sale of
all or any parcel of the property by public announcement at the time and place of uny previcusiy scheduled sale. Leader or its
designee may purchase the Property at any saie

Trustee shall deliver to the purchaser Trustee's deed conveying the Property without any covenant or warnanty, exprossed
or implied. The recitals in the Trustee's deed shall be primia facie evidence of the truth of the statements made therein, Trustee sk it
apply the proceeds of the sale in the following order: (a) toatl expenses of the sale. including. butnotlimited in, reasonable Trustee's
and attorneys' fees; (b) to all sums secured by this Security Instrument; and (¢} any excess to the person v persons feantly entiled
to it.

20. Lender in Possession. Upon acceleration under paragraph 19 or abandonment of the Property. Lender Gin person, by
agent or by judicially appointed receiver) shall be entitled to enter upon, tuke possession of and manage the Property and te colicet
the rents of the Property including those past due. Any rents collected by Lender or the receiver shalt be applicd find to paym
of the costs of management of the Property and collection of rents, inciuding, but not limited to. recciver’s fees, promiums on
receiver's bonds and reasonable attorneys* fees, and then to the sums secured by this Security Instrument.

21. Reconveyance. Upon payment of all sums secured by this Sccurity Instrument. Lender shailt request Trusiee to
reconvey the Property and shall susrender this Security Instrument and all notes evidencing debt secured by this Security
Instrument to Trustee. Trustee shali reconvey the Property without warranty ta the person or persons legally entitied to st for a
fee of not less than $5.00. Such person or persons shall pay any recordation cosis. .

22, Substitute Trustee. Lender may from time to time remove Trustee and appoint a successor trustee fo any Trustee
appointed hereunder. Without conveyance of the Property, the successor trustee shall succeed to ali the nitle, power and duties
conferred upon Trustee herein and by applicable law. .

23. Use of Property. The Property is not currently used for agricultural, timber or grazing prrposes.

24. Attorneys' Fees. As used in this Security Instrument and in the Note, > attomeys’ {ees” shall include any attorneys’ fves
awarded by an appellat€cournt. ' ’

" 25.Riders to this Security Instrament. If one or more riders are executed by Borrowes and recorded together with this
Seturity Instrument, the covenants and agreements of each such rider shali be incorporated into and shall amend and supplement
the covenants and-agreements of this Security Instrument as if the rider(s) were a part of this Security Instrumeny, [Check
Applicable Box(es)] i

) Adjustable Rate Rider : {3 Condominium Rider 3 24 Family Rider
{3 Graduated Payment Rider 3 Planned Unit Development Rider
J Other(s) [specify] .

BY SIGNING BELOW, Borrower accepts and agrees to the terms and Covenants contained in this Security Instrumeont
and in any rider(s) executed by Borrower and recorded with it. A

o

htistinag M. - Borrower

- Borrower

STATE OF » _Qrefzon

COUNTY OF...Klamath. .

4

“The foregoing instrument was acknowledged before me this March &, 1994

Christina ‘M. Hughes

o JULHTY WELL
NOTARY PUBUIC . OREGON
=/ COMMISSION NO. 007238
MY COMMISSION EYMIES AUG. 31,1885

.

This instrament was prepared by ...




STATE OF OREGON: COUNTY OF KLAMATH; ¢,

Filed for record at request of Klamath Zounty Titie co e the 7€:~§3m_*_“w o
of March AW 1:44 - oclock P lwlziduiyrctorded in Vol. —MI&
: : of \——Mantgag__s“_______ on Page 7024 v

‘ Evelyn Biehn » County Clerk

FEE -$30.00 ' By Slllteedome Jliirj pmian




