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‘Personsd Property. Tha words *Pessonal Drcpsr*y' maar: &l equipmant, fdwes, aad cther articios of perssnal propadty now o hareslar owmed
‘by Grantor; &nd now oF hersafier stischad 6-atixed to the Real Proparty; togethet with 8% sceessions, paris, amd sdgions 18, all repianaments of,
‘and-all substitutions for, any of such proparty; and togettier viln all procesds {inciuding withcul Brrdiation a3 insurarco provests end relunds of
“premiums) from any 'sajo of other dispositon of the Propety. ‘ : w - .

‘Progerty. The word "Property” means coltectively the Rea! Property and the Persanal Propasty.

‘Real Property. Tha words Real PropedY‘ mean the property, interasts and vighis described above in the “Comnveyance and Grand” setlion.

‘Related Documents., The words "Aelated Documenis™ mean and include without Emitation all promissory nofes, credit agreemants, 10an
agraemants, guaranties, securily agreemants, morigages, doeds of trust, and ait other instruments, agreemants and doouments, whethor now of
hareafier gxisting, exacuted in connaction with ihe Indebladness.

Rents. The word "Rents” means all present and future rents, revenues, income, issues, rovaties, profis, and oiher bensfils Gerivad from e
[Proparty: : . ‘
“Trustee. The word "Trusiea” means William P. Brandsness and any substiule of succassor rusiess.

THIS DEED OF TRUST, {NCLUDIHG THE ASSIGNMENT OF RENTS AND THE- SECURITY (NTEREST 1N THE RENTS ARD PEASONAL
PROPERTY, IS GIVEN TO SECURE (1) PAYRENT OF THE INDERTEDNESS ARD {2) PERFORMANCE OF ANY AMD ALL CELIGATIONS OF
GRANTOR UNDER THE NOTE, THE RELATED DOCUMENTS, AND THIS DEED OF TRUST. TH!S DEED OF TRUBT IS GIVEN AND ACCEPTED
ON THE FOLLOWING TERMS:

GRANT! OR'S REPRESENTATIONS AHD WARRANTIES. Granior warranis that: (a) this Desd of Trusl is exacuted al Borrowar's raquest and not &t
tha requast of Lendar; (b) Grantor nas the full power and right 1o enter into this Deed of Trust and to hypothecalo ire Propary; (c) Granlor has
established adequate mears of obtaining from Borrower on a continuing basis infermation sbout Borrower's Baangial condinon and { @) Londer nas
-mada no representation to Grantor about Borrower {inciuding without limitation the creditworthiness of Borrowar),

GRAHTQR’S.WAWERS.‘ Grentor waives all rights or defenses arising by reason of any "ona action” ot "ant-deficiency” law, or any oiher law which
may prevent Lender from bringing any aclion ageirst Granier, including a claim for defickency to the extent Lender is oiherwise sotilled 12 a claim for
deficiancy, before or afiar Lender's commencament or complation of any foreclosure action, either judicially of by exarcise of 8 powar of sale.

PAYMENT AND PERFORMANCE. Except as otherwise provided i his Deed of Trust, Baower shall pay to Lender all Indetiadness seci
Deed of Trust as it becomes due, and Borrower and Grantor shall strictly perform all their respective obligations under tha Note, this Deed &
the Related Documents. : :

POSSESSION AND SAINTENANCE OF THE PRCRERTY. Grantor and Borowss agres that Grantor's peossesuien and 1se of the Property shal be
governad by the following provisions: -

Possesslon and Use. Until the occurrence of an Event of Default, Granior may (a) remain in possessian and contral of the Property, (o) use,

cperale or manage tha Property, and (c) collect any Rents from the Property. The following provisions refata to the use of the Properly of to uihar

limitations on the Property. THIS INSTRUMENT WiLL NOT ALLOW USE OF THE PRCPERTY DESCRIBED IN THIS IMSTRUMENT IN VIOLATION

OF APPLICABLE LAND USE LAWS AND REGULATIONS. BEFORE SIGNING OR ACCEPTING THIS INSTRUMENT, THE PERSON ACQUIRING

. %PRTOUVELED 'lTJO EHE PROPERTY SHOULD CHECK WITH THE APPROPRIATE CITY OR COUNTY PLANNING DEPARTMENT TO VES Y
SES. . .

Duty to Maintaln. Grantor shall maintain the Property in {enantable condition and promptly pesform all rapairs, reglacements, and maintenance
necessary to preserve its vailue. I .

Hezardous Substanzes. The terms *hazardous wasla,” "hazardous substance,” "disposal,” releass,” and mhreatorad relpase,” as used in s
.:Deed of Trust, shall have tha same meanings as sat forih in tha Comprehensiva Envirgnmantal Raspanse, Compansalien, and Liabiity Act of
1880, as amended, 42 U.8.C. Section 9601, et seq. {"CERCLA"), the Superfund Amendmants and Reauthorization Act of 1286, Pub. L. No, 55232
"), the Hazardous Materials Transportation Act, 49 U.8.C. Section 1801, et saq., {hs Resource Consarvation and Racoviry Act, 42 L350
" Section 6301, et seq., or other applicable state or Federal laws, sulss, or regulstions adopled pursusnt to any of he foregoing. The Wrms
"nazardous waste” and "hazardous substance” shall aiso include, without fimitation, petroleum and pelroieum by-producis of any frackan {raraot
. and asbestos. Granlor represents and warranis to Lender that: (a) During the period of Granior's cwnership of the Properly, there has been nd
use, gensration, manufaciure, storage, treatment, disposal, release or threalened release of any hazarcous wasle or subsiancs by any parsds N
under, or about the Property; (b) Grantor has no knowiedge of, or reason 10 balisve that there has been, axcep! 25 pravicusty disciossd 1 8nd
acknowledged by Lender in writing,” @) any use, generation, manufacture, storage, treaiment, dispesal, releass, of reatenad reiease of any
hazardous waste or substance by any prior owners or occupants of the Property of (i) any actual of threalened ibgation or claims of any kind by
any person relating lo such matlers; and (c) Except as previusly discicsed tc and acknowledged by Lender in writing, (i) neitner Granler noe any
tenant, contractor, agent or other authorized user of the Property shall use, generale, manufacture, slorg, treat, dispose of, or relgasa any
hazardous waste or substance on, under, or about the Property and (i} any such &ctivity shall be conducted in compliance with al sppicable
fadaral, state, and local laws, regulalions 'and ordinances, including without imitation those laws, regulations, and ordinancas cesoribed above.
Grantor authorizes Lender and iis agents o enter upon the Property to make such inspections and tests, at Graniar's expense.
“deem appropriate to determine compliance of the Property with this section of the Deed of Trusl. Any inspections or losts made by Lander 5h
be for Lender’s purposes only and shall not be construed to creats any responsibility or Fabifity on iha part of Lendac to Grantor o to gy oifes
: on. The represeniations and warrantiss containad herein are based on Grantar's due diigence in investigaiing the Property for hazargous
waste. Grantor hereby (a) releases and walves any futura claims agsinst Lender for indemnily or conlibulion in e event Grantor becomes Ral
for cleanup or cther cosis under any such laws, and (b) agrees lo indamnify and hold harmiess Lender 2ga =t ary and 8% clims, l0538%.
liablities, damages, penaities, and gxpenses which Londer may directly of indirectly sustain o7 sufer resyling Foma b » of Pas sachon of the
"Deed of Trust or &s & consequence of any use, ganeration, manufacture, sloraga, disposal, reteass of throatoned reieass FoOUETIng po 10
Grantor's ownership or Interest in tha Property, whether or not the same was or should have baon \mowa to Giastor, Tho prowsons of s
soction of the Deed of Trust, including the cbligation to Indemnity, shali surviva the payment of the Indebladrass and the salstaction and
. recanveyance of the lien of this Dead of Trust and shall not be affecled by Lender's acquisition of any inlerest in the Property, whethar by
foraciosura or otherwiss. 5
Nulsance, Wesie. Granior shali not cause, conduct of permit any nuisance nor commit, permit, of suffer any s5DPNY of or wasle on o o e
Propstty or any periion of the Properly. Without limiting the ganarality of the foregoing, Grantor will not remaove, or grant 1o &ny ciher party e
right to remove, any timber, minerals (including oil ard gas), soi, gravel of rock products without {he prior writien consent of Lender,
“Removal of improvements. Grantor shall not demolish or remave any improvements from the Real Property without the prior wiitian consant of
.- Lender. .As a condition to the removal of any Improvements, Lender may require Granter to make arangemants satistactory to Lencer to replace

~ such Impravements with improvements of at least equai vaiue.

Lender’s Right to Enter. . Lender and its agents and representatives may sater upon the Real Property al &1l rpasonable tmes 1o sfiend 10
. Legdgf} inferests and fo inspect the Property for purposes of Grantor's compliance with the terms and condikons of thiz Dead of Trush.
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. “Complience with Governmentai Requifements,” Grantor shall promplly comply with e laws, ordinances, and regulations, now or hemafier m
“ affeel of aft’ governmental authoritias epplicabls to the usa or occupancy of the Proporty, including without fmitation, 1he Amarcans Wi
Disaniities Act.. :Grantor may coniast in geod {ath; any such law, ordinance, o reguiation and withhold compiiance during any procesdng,
including. appropriale’ appesals, <o ftong &s Grantor has netified Lender in wiiting prior to doing S0 and 50 long as, in Lendsr's sole opinion,
Lendzr's interesis-in the Propedy are not jscpardized. - Lendsr. may require Grantor fo post agdaquate security of a suraly pond, raasonably
satistactory to Lencer, {o prolect Lender's interest. - .

Duty 10 Protec. - Grantor agrees neither {o abandén nor leave unatiended the Property. Granior shall do all olher acts, in addition io those acls
<ot forth above in tnis section, which from the character and use of the Properly are reasonably necessary 1o protect ang preserve the Propedy.

DUE ON SALE < CONSENT BY LENDER. Lender may, at its splion, deciare immediately dua and payable alt sums secured by ihis Dosd of Trust
upon tha sale or transler, without the Lander's prioc written consent, of all or any part of the Fleal Property, or any intarast in the Roeal Properly. A Tssle
or transfer” means the conveyance of Raal Propery or any right, title o interest therein; whether legal, bensficial of aquitable; whether voluslary o
invoiuntary; whethar by outright sale, dead, instalment sale contract, land contract, contract for deed, leasahold interest with a term graater than thiea
{3) years, Jease—oplion contract, o2 by sale, assignment, or transfer of any benaficial intarest in or to any land trust hoiding tits o tha Rest Proparty, o
by any other rsthod of conveyance of Rea! Properly inlerest. If any Granior is a corporation, parinership or fimited Hablity company, wansier aiso
includes any change in ownership of mors than tweinty—five psrcent (25%) of the voting stock, parinership intares!s of fmited fiabitity company intarasis,
as tha cass may be, of Grantor. Hewever, this oplion shzll not ba exsrcised by Lender if such exercisa is prohititad by faderal taw or by Oregon taw.

TAXES AND LIENS. The following provisions relaling to the taxes and liens o the Property are a pari of this Decd of Trust.

payment. Grantor shall pay when dus {and In &1 events prior to definguency) all taxes, special laxes, assessmants, charges (inciuding water g0
sawer), fines and imposttions levied against or on account of the Property, and shall pay when dus afi claims for work gana on or fo¢ LRVET
rendored of material furnished to the Property. Grentor shall maintain the Proparly fres of all tiens having pricrity over or equal to the intorest of
Lendsr under this Deed of Trus!, except for the lien of taxes and assessments nat dus and excep! a3 otherwise providad in this Desd of Trust,

Right To Contest. Grantor may withhold payment of any tax, assassment, or claim in connection with & good faith dispuls over the ohbgalion fo
pay, solong as L ender’s interest in the Property is not jecpardized. if a fien arises of is fled as a result of nonpaymaent, Granior ehzlt within fifipan
(15} days after the fien arises or, if a tien is filed, within fiftesn (15) days after Grantor has notics of the &ing, secure the discharge of the ben, o if
raquested by Lender, deposit with Lender cash or & sufficlent corporaie surety bond or other security satisfaciory o Lender i an amourd suticient
to discharge the lien plus any costs and atlorneys’ fees or othar charges inat could gocrus as a result of a foreclosure o sute yndar the fan. I
any conlesi, Grantor shail defend Hself and Lender and shall satisly any adversa judgment befora enforcement against the Property, Gravdor shadl
name Lender as an additional obligae under any surety bond furnished in the contest proceedings.

Evidence of Paymeni. Grantor shall upon demand furnish lo Lender salisfactory evidence of payment of the taxes or assessments and shat
.- gutherize the appropriate governmental official to’ defiver fo Lender at any time a writlen stslement of the laxes ond assesaments agains! e

Properly. . ) , . o

Motice of Construction. Grantor shall notity Lender at least fileen {15) days before any work s commenced, any services are turnishad, of any

malerials are supaiied to the Propadty, # any mechanic’s lien, maledalmen’s Ben, of other lien couid ba asserlad on account of the work, sernvices,

or materials and the cost'exceeds $1,000.00. “Grantor witl upon request of Lender furnish 1o Lender advance assurances salistaclony:io Lendar

that Grantor can and will pay the cost of such improvaments.

PROPERTY DAMAGE INSURANCE. The following provisions relaling lo insuring the Property are a part of this Boed of Truzt

Mainienance of Insurance. Grantor shall procura and raintain policies of fira insurance with standard extondad coverage endorsaments on 4
raplacement basis for tha full insurable value covering all Improvemants on the Real Properly in an amount suftcient to avoid application of any
coinsurance clause, and with a standard morigages clause in faver of Lender, together with such other insuranca, including bul nol imiled to
hazard, fability, business interruption, and boller insurancs, as tender may reasonably raquire. Policigs shall ba weitlan in fom, amounis,
coverages and basis reascnably acceplable to Lender and issuad by a company of companes reasonably accepiable to Lander. Grantor, spon
request of Lender, will deliver to Lander from time to time the poficies or certificates of insurance In form satsfaciory to Lander, including
_stipulations that covarages will not be cancellad or diminished without at least ten {10} days’ prior writlan nofice 1@ Lander. Should ite Real

. _Properly at any time become located in an area dasignated by the Direclor of the Federal Emergency Managament AGarKy &5 a spocial Bood

-** hazard area, Grantor agiess to oblaln and maintain Federal Flood insurance o the extent such insurance is requiced by Lender and is or besormes
available; for the term of tha lean and for the full unpaid principal balance of the loan, or the maxiruen fimit of coverage thal is available, whhever
isless.” ‘ : : '

Application of Proceeds. Grantor shall prempliy notify Lender of any loss or damage o the Properly it tha estmaled cost of repar of

replacement exceeds $500.00. Lender may make proof of loss if Grantor fails 1o do so within fifleen (15) days of ine casually. Whether or niot

Lender's securily is impaired, Lender may, al its election, receive and retain the procesds of any insurance and apply the procesds to ihe
reduction of the Indebledness, payment of any lien aflecting the Properly, or the restoralion and repair of the Properly. I Lender eledls 1o apply
tha proceeds to restoration and repslr, Grantor shali repalr or replace tha damaged or destroyad tmprovemen's in & mannes satistaciory o Lender.
Lender shall, upon satisfactory proof of such expenditure, pay or reimburse Grantor krom the proceeds for the ransonabig cost of repay or

__restoration it Grantor is not In dofault under this Dead of Trust. Any procseds which have nol boen Cisbursed within 180 deys after ihair racep!
and which Lendar has not committed to the repalc cr restoration of the Properdy shall be used first to pay 6ry amount owing to Lenda! under this
Deod of Trust, then to pay accrund intorest, and tha ramainder, if any, shail ba apphed to the prinopal bale~s of iha Indebladness, H Lendsc
holds any procedds aftar payment in tull of the Inceblednass, such procesds shal be paidt to Gramior gs Graniie’s kFRsts may appea’.

Unexplred Insurance al Sal2. Any unexpired lnsurance shatt inure o the banail of, and [AsS lo. The purthaser of e Propeely Sovives Ty T
Dead of Trust at any trustee's «alo or other sale held under the provisions of this Deed of Trust, or al any forsciosura sake of such Proposly.

Grantor's Repori an insurance. Upon request of Lender, howsver nol mora han once & ysar, Grantor shalt furnish 1o Lende? a ropodt on aact
existing policy of insurance showing: (2) the nama of the insurer; (o) the risks insuced; (c) the amount of the policy, (d) the proper! wmured, the
then currant replacement value of such property, and the manner of datermining that value; and (e) the expiraton date of the policy. Granio
shall, upon request of Lender, have an independent appraiser satisfactory lo Lender delerming the cash value replacement cost cf the Fropety.

EXPENDITURES BY LENDER. i Granlor fails to comply with any provision of this Deed of Trust, or it any action or proceeding B commensed thal
would _raterialiy affect Lender's interests in the Propesty, Lender on Granior's behalf may, but shall not be requirec o, lake any gclion thal Les
deems appropriats.. Any amount that Lender expends in so doing will bear inferest at the rate charged under tha Nele from the cala incusrad or pad
by Lender to the date of repaymant by Grantor. ' All such expenses, at Lender’s option, will () be payable on demand, {b} be added 1o the balancs ot

_-ihe Nota and ba apportioned emong and be payabie with any inslaliment payments to become due during gither (i) the lerm of any applcable
insurance policy or.:{iij the remaining term of the Nola, or {c) be tragled as a balloon payment which will ba duz and payablo &t the Noie's maturity.

- This Dead of Trust aso will secure paymant of thase amounts. The rights providad for in this paragraph shali be in adalion 1o any other rights or any
remadies to-which Lender may be entitied on account of the defaull.  Any such aclion by Lender shali not be constued as curing the dsfaut so as (@
bar Lender from any remedy that it otherwise would have had.
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WARRAH‘TY;DEFENSEOFTITLE- Thefoﬁcwlng prov!siansre{aum §9‘ owneishsp of tha Property are a part of this Doed of Trust.

Titte. Grantor viarrants that: ~(s) Granior holds good and masketeble e of recard lo the Proparty in fes simpl, ee and clear of & Bors and

-aacumbrances, other than thoss set forth in the Reg! Property description of in any lifie insurance pokcy, tita repsrt, or final Yte opinion sayes
!avomf,._and:accep,tad,by, Lender In connection with this Dosd of Trust, and (b) Grantor has the it right, powar, and authority o axecyie and

. _,qgﬁver!_his_ﬂa_ed,ofTr‘ust ) Lender. o S EEERLE :

Defense of Tille. Subject to the exceplien in the paragraph above, Grantor warmanis and will foraver datend the title to the Property aguinst the
Jawful claims of all persons.:in the event any ection or proceeding is commenced that questions Grantor's il or the interest of Trusies o Lendar
.under this Doed of Trus!, Grantor shall defend the action at Grantor's expense. Grantor may ha {ha nominal parly in such procsading, bl Lender
-hall be entitied to participate in the proceeding and to be represented in the proceeding by courncd of Lender’s own choics, ang Geantor wif
i dlefiver, ‘or causs to b8 geliverad, to Lender such instruments as t ender may request from time to time lo permit such participation.

Compllance With Laws. Grantor warrants \nat the Property and Grantor's use of the Progerly complies with s exsing applicable laws,
“ordinances, and reguiations of governmental authorities. B .

CONﬂéMﬂAﬁON; "It foliowing provisions relating to condemnation proceédings ere a part of this Deed of Trust,

Application of Het Proceegs. lfall or any part of the Propery 1s condemned by eminent domain proceadings of by &ny procesding of purchass
in ligu of condemnation, Lender may at its elaction require that alf or any portion of the net proceeds of tha awesd ba applied to the indabladness
or the repsir or restoration of the Property. The net procaeds of the award shail mean tha award afier payment of al reasonabis costs, XpaNSEs,
and attomeys' fees incurred by Trustes or Lender in connection with the condemnation.

proceedings. if any procesding in condsmnation is filed, Grantor shall promptiy nolity Lender in writing, and Grantor ehall promplly take such
steps as may be necessary to defend the action and oblain the award. Grantor may ba the nominal party in such procesding, but Lender shall be
enfitied o participate in the proceeding and to be represented in the proceeding by counsel of its own choice, and Grantor will deliver or causa io
Be defiverad to Lender such instruments as may be requesied by it irom tima to timo to permit such participation.

IMPOSITION OF TAXES, FEES AND CHARGES BY GOVERNMENTAL AUTHORITIES. The folloving provisions refafing 1o governmantal taves, 36t
and charges are & part of this Deed of Trust: .

Current Taxes, Fees and. Charges. Upon request: by Lender, Grantor shail execute such documents in addition o this Ceead of Trust and 1ake
whatever other actiort I8 requested by Lander lo-perfect and conlinus Landes's fien on the Real Property. Grantor shall reimbursa Lendar f07 ai
‘taxes; as described below, togsther with 2l expanses incurred in racording, perfecting o continging this Dead of Trust, including withou! Emilation
-all taxes, fees, documentary stamps, and other charges for recording of registering ihis Deed of Trust.

Taxes. The following Shall constitule taxes to which this saclion apphies: (a) a specific lax upon this type of Deed of Trust o7 Lpon ali or any part

of the indeblednass secured by this Dead of Trust; (b) a specific tax on Borower which Borrower is authorized o requirad 1o deduct from

.: payments on the Indebiedness securad by this type of Deec of Trust; (c) a tax on this type of Dead of Trust chargeabls against the Lander or the
holder of the Note; and {d) a spegific tax 01 all or any portion of the indabledness or on payments of principal and interest made by Borrowse,

-Subsequeni Taxes. i any tax to which this saction applies & enactad subsequent o the date of this Dead of Trust, this avant shall have the sam2
sfiect as an Event of Defauit (as defined below), and Lender may axercise any o all of its avaitabla remedies for an Event of Default &3 provided
pelow unless Grantor either (a) pays tha lax bafore i becomes delinquent, of {b) contesis the lax as provided above in the Taxes and Lisns
section and deposits with Lender cash or & sufficient corporate surety bond or other securily salistactory to Lender,

SEC&RFI’Y'AGREEMENT; FINANCING STATEMENTS. The fellowing provisiens relating to this Deed of Trust &8 8 secunty agreamart are 8 part ol
this Deed of Trust. “ .

-Security Agreement. This instrument shail constitute a security agreement to the extent any of the Property constilutes sxtures of other personal
property, and Lender shall have all of the righis of 8 secured party under the Unitorm Commercial Code as amended from tima to time.

‘Security tnierest. Upon request by Lender, Grantor shall execule financing statements and taka whatever ofher acticn is raquestad by tendar io
parfect and continue Lender's security interest in the Rents and Fersonal Property. In addition 1o recording this Dand of Trust in the real proparty
‘records, Lender may, at any fima and without turiher authorization from Granter, fle sxecuted counterparis, copies of reproductiors of this Dond
“of Trust as a financing statement. Grantor shall reimburse Lender for alt expenses incurred in perfecting or continuing this security interest. Upen
- defauft, Grantor shall assemble the Personal Properly in a manner and at a place reasonadly convenient to Granior and Lender and make &
avallabla to Lender within three (3) days after receipt of written demand fram Lender.

Addresses. The mailing’ addresses of Grantor (deblar) and Lender (sectred party), from which Information concerning the secudly triarest
granted by this Deed of Trust. may be oblained (each as required by the Unitorm Commercial Code), ara 23 staled on the trst paps of this Desd of
Srust, o x :

FﬁR‘!’!-l‘ERZASSURANCES; ATTORHEY-IN—FACT. The following provisions relating to further assurances and atiorney-in-fact are a part of this Desd
of Trusl. . : L

" Further Assurances. Al any Hime, and from tima to tima, upen request of Lender, Grantor Wil make, exagule and detiver, or will causs o be
" made, execuled or deliverad, t6 Lander or o Lender's deslgnes, and whan requosted by Lender, Causa to-he fiod, recorded, rfled, or
" rerecordsd, 85 iha case may ba, al such thmss and (n such affices and places as Lendor may deem approptiate, any end all suss motgages,
“deeds of trust, ‘security deads, security agreements, financing slatements, continyalion Statements, instrumanis of turther assurance, cerlificates,
and other doouments as’' may, in the sole opinion of Lender, be necessary of ‘desirable in order to effectuale, complate, partact, continue, of
7 preserve (a) the obligations of Grantor and Borrower yndet the Note, this Dead of Trust, and the Related Documen's. and (o) the tens and
- “saourily inlorests created by {kis Doed of Trust as first and prior liens on tne Property, whathar now awnad of horeclior soquired by Granter.
Unilgss prohibited by law of agread to the conlrary by Lender in wriling, Grantor shail reimburse Lender for all COSI5 And EXPRNESs incued in

: gonnection with the matters refarred to in this paragraph.

-Aftorney=In-Fact. - U Grantor. fsils fo do any of the things referred 1o in the preceding paragraph, Lender may do so for and in {he name of
Grantor and at Granter’'s expense. For such purposes, Grantor hereby vevocably appoints L ender as Grantors atigrnay-in-fact for 1ho purposs
of -making, executing, delivering, filing, recording, and doing ait other things as may be necessany of desirable, in Lenger's sois opinion, 1o
- accomplish the ralters teferrad to in the preceding paragraph.

FULL P_EBFORMANCE. }f Borrower pays all the Indebiedness when dus, terminales’ the fina of credit, and ctherwisa performa a8 the obigalons

imposed upon Grantar under this Deed of Trusl, Lender shall execute and defiver 10 Trustee a raquest for full reconvayancs and shail axaculs and

. - daliver to-Grantor suilable stalements- of larmination of any financing sialement on fle evidencing Lendar’s sacurity iterast in the Rants and the
; Personal Property. Any reconvayance fes required by law sheil te paid by Granter, if permitted by applicable law.

. DEFAULT. Each of tha following, at the option of Lender, shall constitula an event.of catauit (Event of Defaut™ undar this Desd of Trust:
. Defaulton Indebledness. Failure of Borrower to make any payment when due on the indebledness.
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Detenit o Gther Payments. Falkiro of Grantos wifhin he time required by this Daad of Trust fo make any payment for Laxas of INSUTRIGE, OF &7Y
-other. payment necessary o prevent fing ol ez fo gifoct distharge of any Bisn. .

Compllance Defgult: Felltrs 10 comply with'any other term, obligation, covenant of cond-on coniained In this Deed of Trust, the Nols of in any
of ths Related Documents. If sucha tailure 1s ciirable and if Grantor or Borrower has riot 260 given & noics of @ bredh of (e satma provison o
1his Deed of Trust within the preseding twalve {12) months, & may be cured {and na Evant of Dafaull will have occurrsd) ¥ Grantor o Borirese,
affer Landsr sends written notice demaniding cure of such daifure: {a) cires the faflure withi.a Bfisen (15) days; o (b} # the curs regures more Ban
fiflesn (15} days, immediately Initiales steps sufficiant to qure the fallure and thereaBier continues and complales af reascnabie and reTessey
steps sufficient ta producs compliance as so0n as reasonably practical.

Breaches. . Any. wananty, representation of stalement made or furnishad to Lender by or on behalf of Grantor or Bomower under s Dol o
Trust, the Nots or-tha Related Documenis is, o at the ime mads or furnishad was, false In any malsdal respect. :

Ifisoivency. The insolvency of Granlor of Borrowss, eppdintment of & raceiver for any part of Grantor or Barower's propasty, any assignmant tor
the benshit of creditors, the cormmencement of any proceeding under any bankruply or Insolvancy laws by or agsinst Grantar or Borrgwer, o the
dissolution or-fermination. of Grantor oc Borrowar's exislence as 2 going business (# Grantor o Borrowsr is 8 businass), Except fo the exdant
prohibiled by federal law or Oregon law, the daalth of Grantor or Borrower (if Grantor of Bomower is an individual) also shalt constiuie an Everd ¢t
Default under this Daed of Trust. .

Foreclosure, Forfeiture, elc. Commencement of foreclosure o forfeiture proceedings, whether by judicia! proceading, sel-help, rapossession o
any other method, by any craditor of Granior or by any governmental agency against any of ihe Property. Heweaver, this subsection shal not apply
in the event of a goed faith gisputa by Grantor as o the validity o reascnablenass of the claim which is tha basis of the loreclosuia o forefodire
procseding, provided that Granlor gives Lender written nofice of such ciaim and furnishes resesves or a surely bond for tha cleim samfasiny W0
Lender. - o : L

Breach of Other Agreement. Any breach by Grantor or Borrower under the terms ¢f any other agreement betwesn Grantor of Borrower and
Lender that is not reiedied within any grace period pravided therein, including without fimitation any agreement concesming any ingabladness of

other cbligation of Grentor or Borrower fo Lender, whether exisling now or later.

Evenils Astecting Guarantor. Any of the proceding events cceurs with respect to any Guaranior of any of the Indeblagness or such Guarantar
diss of becomes incomnpatant or any Guaraniar revokes any guaranty of the Indebledness. Lender, t its option, may, but shall ot be required 10,
permit the Guarantor's estate to assume unconditionally the obligations arising under the guaranty in 8 manner satisisclory fo Lender, #nd, in
doirg so, cure the Event of Default

Ingiscurity. Lendsr in good faith deems iselt insscure.

RlGl—ft f ‘r_l‘l'},‘ﬁEMEDIES ON DEFAWLT. Upon the occurrence of any Event of Detaull and at any time theraafier, Trusiea or Lender, at its oplidr, ™3y
exercise any one of more of the following rights and remedies, in addition to any other rights of remedies provided Dy law: =

_ Accelesole Indebledness. -Lender shall have ihe right at its option to declare the entire Indebledness immedialely Cue and payabie, insluding
,Ta\ny,prepgymenl penalty which Borrower would be required to pay.

Foreclosure. With respect fo ail or any part of the Real Property, the Trustes shal hava the right to forecicse by nofica and sale. and Lender shati
" "hava the right to foraclose by judicial foreclosure, in either case in accordance with and 1o the full extent provided by appiicabls iaw. If this Desd
of Trust is foreclosed by judicial foreclosure, Lender wil be entified to a judgment which will provide tnat it the foreciosure sale proceeds &re

~_ insufficient to safisfy the judgment, execuion may issue for the amount of the unpaid balance of the iudgraant.

' jj"“UCC; eénedléé; With respect o all or any past of the Personal Property, Lendsr shal! hava a% the rights and ramedies of a secured parly undar
the Uniform Commercial Cods. ‘ . :

Colléct Rents. Lender shall havs the right, without riotica to Grantor or Borrower, 1o take possession of and manage iha Propasly ang cofied! ihe
Rents, Including amounts past due and unpaid, and epply the net procesds, over and shove Lender’s costs, ageinst the Indebladness. In
furtherance of lhis righ!; Lender may require any tenant or other user of the Property to make payments of rant or ust taes directly 1o Lender. i
ihe Renis are cotiected by Lender, then Grantor irrevocebly designates Lender as Granior's atiorney-irrtact to endorse insrumsnts received i
payment thereot-in the nama of Grantor and to negotiate the same and coliact the proceeds. Payments by tenanis of cinar vsers 1o Lendar in
respanse to:Lender’s demand shait satisty the cbligations for which the payments are made, whether o not any proper grounds for the demand

existed. Lender may exercise its rights under this subparagraph either in psrson, by agent, of through & 1eceiver. e

Appoint Receiver. Lender shall have tha right to have o receiver appoirisd o fake possession of all or any pait of the Property, Ath the power i
protect and presarve ihe Property, to operate the Property praceding foreclosure or sals, and to collect the Rantls from the Property angd apply the
proceeds, over and above the cost of the receivership, against the Indebledness. The recsiver may sarva withoul bond i permilied by law.
Lender's right-to the .appointment .of a recziver shall exist whether or niot ihe apparent value of the Properly excaeds the Indebladness by @
substantisl amount, Employment by Lender shalt not disqualify & person from serving as a receiver,

Tenancy ot Sufferance. If Grantor remains in possession of the Property afler the Property is soid as provided above or Lender oiherwize
pecomes entitled to possession of the Property upon detault of Grantor, Grantor shall become a tenant at suttarance of Lender or the purchasar of
{ha Proparty and shall, at Lender's oplion, aRther (o) pay & reasonable rental for the use of the Praperty, or (b} vacsie the Property immadiately
upon the demand of Lendar. i ) :

Ciher Remecie&‘f'rruém or Lander shalt have any othsr right or remecy’ provided in this Deed of Trust & the Ne!'@j:ér by law.

.- Motice. of Sate. -Lender shall give Grantor reasonable riolice of tha time and place of any puthic sale of the Pargonal Proparty or of ihs Umo ey
which any private sala or other intendad disposition of the Personal Properly is 1o be mads. Reasonable nolice shall mean nolce given el least

ten"(10) 'days beiore the time of the sale of disposition. Any sala of Personal Properly may ba made In conjunaticn with any sale of ihs Resl

Proparty. RN e

Sale of the Property. ‘To the exient permitied by applicable law, Granlor and Borrower hereby waive any and ali rights to have the Poopearty

rarshallsd. In exercising its rights and remadiss, the Trustee or Lender chail ba Yrea 1o tofl afl or any part of the Property together o separaiely, in

cne saa of by separale sales. Lander shall be entitied to bid at any public safe on all or pny portion of the Property.

Welver; Eiection of Remedles. A walver by any party of a breach of a provision of {his Deed of Trust shall not constitte & waiver of or prejudice
the party’s rights othorwisa to demand strict compliance with that provision of any olher provision. Election by Lendar to pursus any ramady
provided in fhis Deed of Trust, the Naole, in any Relai=d Document, or provided by law shall not exclude pursuit of any other remedy, and a5

.. .elaction to make expenditures or 1o lake action to perform an obligatisn of Grantor or Bomower undar this Deod of Trust after tailure of Grantor or
Borrowa? {o perferm shall not affect Lendar’s right io declare a default and to exaroisa any of its remedies.

“Atorneys’ Fees; Expenses. 1f Lender institutes any suil or actior: fo anfarce any of the ferms of this Deed of Trust, Lengdsar shal be entitied fo
recover such sum as the court may adjudge reasonablz as attorneys’ fees al tria and on any appeal. Whather or not any courd action i3 invoived,
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‘¥ feasonable expensss Jincured by Lender ‘which in Lendor's opinion are necessary ab any Sme for s protection of its interest or The
‘enforbement ol ite righis shail becoma a pari‘of the Indatladness payable on demend and shall bsar Interest at the Note rale from the dale of
-expenditure. uniil repaid. Expenses covered by this paragraph include, without Imitation, however subject lo any s undar epplicabls law.
‘Lender’'s attorneys’ fees whether or nol there is a lawsuit, including atiorneys’ fees for bankruplcy procssdings (ncuding efforts lo moddy o
vacate any automalic stay or injunction), appeals and any anficipafad post-judgment colaction services, the cost of searching racords, cblaining
“title reports (Inciuding foreclosure reporls), surveyors’ reposts, appraisal fees, iMe Insurance, and fees for the Trustes, 10 the extent permitisd by
-applicable law. Grantor also will pay any court cosls, in addition to all otter sums provided by law.

Rights of Trustee. Trustes shall have all of the rights and duties of Lender a5 set forth in this section.
POWERS AND OBLIGATICNS OF TRUSTEE. The foflowing provisions relating to the pows?s and chligations of Trustee sre pant of this Dead of Tnst

Powars of Trusiee. In addition to all powers of Trusiee arising as a matler of law, Trustae shall have tha powet 1o 1aka the foliowing sclions with
respect to the Property upon the written request of Lender and Grantor: (a) join in preparing and fiing a map of piat of the Resl Proparty,
Including tha dedication of strests or other rights to the public; {b) ioirin granting any easement of ersating any restiction on tha Raal Propory.
‘and ‘(c) join In any subordination or other agreement affocling this Dead of Trust or the interest of Landsr urder this Dead of Trust

Obligetions {o Notify.. Trustee shall not be obligatad to notify any other party of a pending sale undar any other rust dead or %ian, or of any action
or proceeding in which Grantor, Lender, or Trusles shall be & party, unless the action or proceeding is brought by Trustee.

Trustes. Trustee shall mest all qualifications raquired for Trustes urder applicable law. in addiion to the nghts and remedies set torth above,
with respect to ail or any part of the Properly, the Trustze shall have the right to foreclose by notice and sala, and Lander shs¥ hava the right &3
foreclose by judicial foreclosure, in either case in accordance with and fo the full exient provided by applicabls law,

Successor Trustee. Lender, at Lender's option, may from time lo time appoint a successor Trustee 1o any Trusiee appointed hereunder by an
instrument exectted and acknowiedged by. Lender and recorded in the offic of the recorder of wiamath County, Oregon. The instument shed
-contain, in eddition lo:2% other maiiers required by slale law, the names of the original Lender, Trusiee, and Granlor, ihe nook and pags where
this Desd of Trust is recorded, and the name and address of the successor trustes, and the instrument shal be exscuted and acknowiadged by
.Lender or its successors ininterest. . The successor trusiee, without conveyance of the Property, shall succeed to eff the Utig, powar, gnd Guiies
-conferred upon the Trustes in this Deed of Trust and by applicable law. This procedure for substitution of rustes shal govern ic the exclusion of
: i other provisions for substitution. :

NOTICES TO GRANTOR 'AND OTHER PARTIES. Any nofice under this Deed of Trust shall be in wiiting and shail be effective when actualy
delivered, or when deposited-with a naticnally recognized overnight courier, or, # mailed, shak te deemed effactive whan deposied in the United
States mail first class, registered mail, posiage prepaid, directed fo the addresses shown near the beginning of this Dsed of Trust. Any party may
change ils address for notices under this Dead of Trust by giving formal written netice to the other parties, specifying that the purposa of tha notice 5 1o
changa the party’s addrass. All copies of noticas of foreclosure from tha holder of any lien which has priority over this Deed of Trust shall be sant 1o
Lender’s address, as shown naar the beginning of this Deed of Trust. For notics purposes, Granlor agrees o keep Lender and Truslee informed at af
times of Grantor’s current address. ) ’ :
MISCELLANEOUS PROVISIONS_The following miscelianeous provisions are a part of this Deed of Trust:
Amendments. This Deed of Trust, togsther with any Relatad Documents, conshiuies the entire understanding and agreament of the parties as 2
_the matters set forth in this Deed of Trust. No aiteration of or amendment to this Dead of Trust shali be effective uniess given in writing and signed
by tha party or parties sought to be charged or bound by the aiteration or amandment.
nnual Reports. if the Property is used for purposes cther than Grantor's residence, Grantor shal furnish to Lencer, upon request, a certfed
‘statemant of nst operaling income received from the Property during Granlor's previous fiscal year in such torm and cetali as {ender shall require,
_"Net operaling income” shall mean all cash receipts from the Property fess all cash expenditures made in connection with the operaiion of ine
Property. .. EE : . - .
‘Applicable Law. This Deed of Trust has been delivered o Lender and accepled by Lender in the Sizie of Oregon. This Deed of Trust
‘ghail be governed by and construed in sceordance with the laws of the Siale of Oregon.

jCapllon He_adings. Caption headings in this Deed cof Trust ara for conveniancs purposes only and arg not to be used o interpret of defing the
‘ provisions of ihis Dead of Trust. ‘

Merﬁéa’. There shall ba no meréet of the interest or eslata craated by this Dead of Trust with any other interest or estale in the Fropedy al any
time heid by or for the benefit of Lender in any capacity, without the wrilten consent of Lender.

pMullipla. Pastles; Carporate Authorily. All obligations of Grantor and Borower under this Deed of Trust shai be jont and severai, and ai
references 1o Bomower shall mean each and every Borrowar, and all references lo Grantor shall mean each and evary Grantor. This maans that
-each of the persens signing below is responsible for all obfigations in this Deed of Trust. oo . .

Severshility. If a court of compstent jurisdiction finds any provision of this Deed of Trust jo be invalid or unenforceable as fo any person of
- circumstance, such finding shall not render that provision invalid or unenforcaabls as to any other persons er circumslances. it toasible, any such
offending provision shait be deemed 1o be modified 1o be wilkin the limiss of anforceabilily or validity; howsver, if the afianding provision cannol be
so modified, it shall be stricken and all other provisions of this Dead of Trust in all alner respects shall remain valid and enforceabla.

Successers and Assigns. Subject to the fimilations staied in this Deed of Trust on transfer of Grantes’s interest, this Deed of Trust shall be
binding upor and inure to the benefit of the partiss, their succassors and assigns. if owniership of the Proparty becomes vesiad in 8 person oingsr
than Grantor, Lender, without notice to Grantor, may deat with Granior's successors with reference to ihis Deed of Trust and e indebledness by
way of forbearancs oF extension without raleasing Grantor from the obfigations of this Deed of Trus! or iakity under ihe Indebledress.

Time 1s of the Essenice. Tima is of the essence in the periormance of this Doed of Trust.

walvers end Consents. Lender shall not be desmad lo have waived any rights under this Deed of Trust {o unger the Relates Documant
unisss such walver is in writing and signed by Lender. No delay or omission on the part of Lender in exarcising any fght shall cpersla as a wa

of such right or any other rght. A welver by any parly of a provision of ihis Deed of Trust shall not constiiule a waiver of of prejudicn tha pary
fight otharwise fo cemand sirict compliance with thal provision or any other provision. No prior waiver by Lender, nor any Courss of cealing
petwaen Lender and Grantor or Borrower, shall consiliule & waiver of any of Lendar's righis or any of Grantor of Borrower's ohigations as o any

-future transactions. Whenever consent by Lendsr is required in this Deed of Trust, ihe granting of such consent by Lender i any insiance shed
“not cons_ﬁ;u}a c;ontirgulng csnsenl o subsequent instances where such consant is required.

" COMMERCIAL DEED OF TRUSY. Grantor agrees with Lender that this Desd of Trust is a commercial deed of rust and ihal Grantor wifl nol chargs
“the use of thie Properly without Lender’s prior writfen consont, o
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.. EACH GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS DEED OF TRUST, AND EACH GRANTOR AGREES TO 1%
. TERMS. :

GRANTOR:
B.P.C. Elks No. 1247

CORPORATE ACKNOWLEDGMENT

= C E ‘), \) { S S S e
STATEOF 61 Of ) A ~ S 30;;22?‘;:&%5}2%& 7
)88 e SCA K CLNTON

counry o ¢ [ A TH : AT NeTen P nREGon
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)
re : B
On'this 0 nd day of =B8N -Q%‘( 187 ;f , balore ma, iha undarsigned Notary Py SRR
David Goss, President and Secretary of B.P.Q.\Efikks No. 1247, and known lo ma lo ba guthorirad agents of the comoraticn that

of Trust and acknowletged the Deed of Trust lo bs the %ee and voluniary act and deed of thg corporation, by authorty of is Bylaws o Dy reseiulicn of
its board of directors, for the uses and purposes therein mentioned, and on oath stated that they are authorized 15 exacute this O

Dowd of Trisd gnd n
fact execgled the Deed of Trus| n behalf of the corporation.
o ' £225 Residing &t
7 : :

. 2T e fe o
Notary Pubilc In and for the State of ( DE(ST (N #y commission expires 5 /7 < /<7 7
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REQUEST FOR FULL RECONVEYANCE

(7o be used only when obligations have been paid in full}
To: , Trustes

The undersignad Is the legal owner and holder of all Indsbladness secured by this Deed of Trust. Al sums securad Sy this Deed of Yrust hava been
fully paid and satisfied. - You are hereby direcied, upon paymenl 10 you of any sums ewing te you under tha terms of this Deed of Trus! of pursuant to
any appiicable slatute, to cancel the Note secured by this Deed of Trust (which is delivered 1o you iogetiser with this Doad of Trust), and to TENONVEY,
without warranty, o the parties designated by the terms of this Deed of Trus!, the estate now held by you under this Doad of Trusl. Pleass maf ttw
reconveyance and Relaled Docurnents to:

Date: - Beneficiary:
By:
HIY

LASER PRO, Reg. U.S. Pal, & T.M, OI1., Ver, 3.16d (c) 1984 CFI ProServices, Inc, Alirightsreserved. {OR-G8! BPOT.LN C1.0VL)

STATE OF OREGON: COUNTY OF KLAMATH:  ss.

Filed for record at request of S. Valley State Bank e the _7th
of March AD.,19_84 1:53 a'clock P_M.. and duly recorded in Voi. _Mga
: of . Motrtgages onPage 7047
» Evelyn Biehn unny Uk ok
* FEE $40.00 By Soldrcodinie 20




