TRUSYT DEE Ty
oo THIS TRUST DEED, made this [.lee@ - 4 - HaEeh iy 1994, between
EAST...CASC.ADE..P_BD.EERTES...INC.......an..Qre.gon..Comor,ation.. ‘
e vseessamsnnnenearees eeesmeresreneesenecs 88 Grantor,
irenrederenien _.mmm»m..commun- .KLN!ATHCOUN’I’Y — Trustee, and
e [ e T e seniermaremnmeec 88 Benelici ¥,
; : : S WITNESETH: s ’ o
Grantor ;rrevocably grants, pargains, sells and conveys to trustee in trust with power of sale, the property in
Oregon;’describedas:" P o
E A PART'HEREOE BY
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together with all and singular the tenements, heradit&mnt; and ﬁppurlenancei and all othér rights thereunto beloﬁging or in. anywiﬁ now
o; hereafter appertaim'ng, and the rents, issuas and profits thereot and all tixtures now of hereafter attached to of used in connection with
¢he property. . E . . .

FOR THE PURPOSE OF SECURING PERFORMANCE of enct_l' agreement of grantor herein contained and payment of the sum

*ETGHT AND.NO.-A- 100thg At e

bt e mensanaenea e Crvcaes i Dollars, with interest thereon according to the terms of a promissosy
riote of even date herewith, paya o to beneficiary or order and ‘made by grantor, the linal payment of principal and interest hereof, it

not sconer paid, to be due and payable _-per--tefms-- £.-pote— F{-J—— -

The date © ity of the debt secured by this instrume s which the tinal installmen? of the note
In the he within described ¢ therein is sold, agreed to be
alienat without first i 1 of the beneficiary, then,
all obligaltions socur in, or herein, shall

e, - :
To protect the i deed, grantor agrees: e R -
1. To protect, d ty in good condition and repair; not to remove of demolish any building or im-
ptovement thercon; no of the propertys - - . R . . . : -
2. To complete of restore promptly and in & and habitable condition any pbuilding or improvement which may be constructed,
damaged of deatroyed thereor and pay when dup all cos?s incurred therefor. = . } .
3 mply with ail laws, ordinances, regulaticns, covenants; conditions and restrictions atlecting the property; it-the beneliciary
so requosts, o join i i h tinancing statements pursuant to the Unitorm Commercial Cods as the beneficiary may require an
to pay for $iling 8 f{ ic ottice or offices, as well s the cost of all lien searches made by tiling officers or searching
jes as may oe! ticiary. e . . .
4, maintain insurance on -the buildinds now or herealter erected on the property against loss of

as the beneficiary may from time to ti

with loss payable to the latter; all policies of insurance shall be delivere
{iciary as soon eason fo procur y such insurance and to deliver the policies to the beneliciary
at least fifteen 1 salter placed on the buildings, the beneliciary
same at fra he am i policy may bo applied by benefi
? r as beneliciary may ,determx'na, of beneficiary the entire amount so €O
Such application of release shall not cure of waive any default or notice of default here-
under or invalidate any act nt to such notice. : : Lo
5, To keep the proper truction liens and to pay all taxes, assqssmenls and other charges that may be levied of

assessed upon of against tha property before any part of such taxes, assessmen d become past due or delinquent and
promptly deliver recoipts therefor to peneficiary; should the grantor {ail to make assessments, I premiums,
liens or other charges payable by grantor, either by direct pay. idi h funds with which to make such pay-
ment, beneticiary may, at its option, make - payment thereol, i i torth in the note
secured hereby, together with the obligations described in para i to and become & part of
the debt secured by this trust deed, without waiver of any rights & m any of the covenants hereot and for, such payments,
5t a3 aforesaid, the property hereinbeiore described, 8% wel the grantof, ghall be bound to the same extent that they are
bound for the payment ot the obligation herein descri and all such payments shall be immediately due and payable without notice,
and the nonpayment thereot shall, at the option of the beneficiary, render all sums secured by this trust deed immediately dus and pay-
able and constitute & breach of this trust deed.
6. To pay all costs, e s of this trust including the as well as the other costs and expenses of the
ed i is obligation and d tually incurred:

dl powers of bensliciary of trustes;
and i it, ! hich i ‘ ] ay, i i reclosure of this deed,
to pay all includ i iciary’ : ! . the amount of attorney’s fees
mentioned i i hall be i from any judgment of decree of
the trial court, quch sum as the apPpP® bgneiiciary's or trustee’s at-
torney’s fees on : ; T C

It'is mutually agreed that: i o . s
3. In the event that any portion or all of the property’ shall be taken under the right of eminent domain or condemnation, bene-
ticiary, shall have the right, it it s0 elacts, to require that all or any portion of the monies payable as cqmpensa(ion for such taking,

NOTE: The Trust Deed Act provides that the trustee harunder must be aithes an attorney, who Is an active member of the Oregon State Bar, a bank,
trust company ¢ sovings and lean association authorized to do- business under the laws of Qregon or the United States, @ titte Insurance company autho-
rized 10 Insure titla 0 real pro;'nrty'o! 1his state, its pubﬂ@lar_lu, uf}ﬂ!_ldiur,‘ugonvn'or, brun_:hes, the United States of any agency thereof, or an escrowW

agant ficensed undet ORS $56.505 1o 696.385.
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me require, in an amount not less thariDL Pp‘};igeabl
o & ne-

e

on the:




B,

which dre ini excess of the amount reqiired to pay all reast ‘costs, exp and attorney’s féea necessarily paid or incurred by grantor’
in suzch proceedings, shall be paid io beneliciary-and applied by it first upon any reasonable costs and expenses and attorney’s fees, bath
in the trial and appellate courts, necessarily peid or incurred by beneficiary in such pri dings, and the bal pplied upon the indebted-
mass - gecured. hereby; and-grantor. agrees, at its own e3pense, to take such actions and te _such.instr ¢
in obtalning such compensation, promptly upon bensliciary's request. L

o. At any time and from time to time upon written request of boneliciary, payment of its fees and presentation of this déed. and
the nots for endorsement (in cass of full reconveyances, {for cancellation), without atlecting the liability of any person for the payment of
the indebtedness, trustee may (a) consent to the making of any map or plat of the property; (b) join in granting any easement or creat-
ing any restriction thereon; (c) join in any subordination or other agreement alfecting - thix ‘deed "or ‘the lien or charge thereof; {d)
reconvey, withbout warranty, all or any part of the property. The drantee in any reconveyance may be described as the “pserson or persons
legally entitled thereto,” and the recitals therein of any matters or facts shall Ee conclusive proof of the truthlulness thereof. Trustee’s
fees for any of the services ‘mentioned in this paragraph shall be not less than $5. s . R o

10. Upon any default by grantor hersunder, beneliciary may at any time without notice, either in person, Ly agent or by a receiver
to bes appointed by & court, and without regard fo the adequzcy of any security for the indebtedness hereby secured, enter upon and take
possession of the property or any part thereof, in its own name sue or otherwite collect the rents, issues and profits, including those past
due and unpaid, and apply the sams, less costs and expenses of operation and collection, including reasonable attarney's fees upon any
indebtedness secured hereby, and in such order as beneliciary may determine. A
© .. .11, The entering upon and taking ‘possession of the property, the collection of such rents, issues and prolits, or -the proceeds ol lire
and other insurance policies or compensation of awards for any taking or damage of the property, and the application or release thereof as
aforezaid, shall not cure or waive any default or notice of default hereunder or invalidate any act dons pursuant to such notice.

12. Upondelault by grantor in payment of any indebtedness secured hereby or in grantor's
being of the essence with respect to such payment and/or perfortnance, the beneficiury may
due and payable. In such an event the beneficiary may elect to proceed to foreclose this trust deed in equity as a mortgage ot direct the
trustse to fcreclose this trust deed by advertisement and sale, or may direct the trustee to pursue any other right or remedy, either at
law or in equity, which the Beneliciary may have. In the event the beneficiary elects to foreclose by advertisement and sale, the bene-
Ficiary or the trustce shall executs and cause to be recorded a'written’. ‘tice of default and olaction to sell tho property to satisfy the obliga-
tion secured hereby whereupon the trustee shall fix the time and plac. “of sale, give notice thereot as then required by law and proceed
to Foreclose this trust deed in the menner provided in ORS 86.735 to 86.795, R . '

13, After the trustee has commencsd foreclosure Dy ‘advertisement and sale, and at any time' prior to 5 days belore the date the
trustee conducts the sale, the grantor or any other person so privileged by ORS 86.753, may cure the detault or defaults. It the default
consists of a failure to pay, when due, sums socured by the trust deed, the default may be cured by paying the entire amount due at the
time of i hen be due had no default occurred. Any other default that is capable of Eeing
cured may be cure i i h jon or trust deed. In any case, in addition to curing the de-
fault or delaults, the  beneliciary all costs and .expenses actually incurred in enforcing
the obligation of the trust deed toge i g ! ’ ceeding the amounts provided by law.

14. Othersvize, the sale shall be held on ime a desigriated in the notice of sale or the time to which

either in ane parcel or in separate parcels and shall sell

1 f . ble at the time of sale, Trustee shall deliver to the purchaser its deed

in form as required by law conveying the propsrty so sold, but without any covenant or warranty, express or implied. The recitals in the

deed of any matters ot fact shall be conclusive proof of the truthfulness thereof. Any person, excluding the trustee, but including the
grantor ‘and bensliciary, may purchase at the sale.

15. When trustee sells pursuant to the powers provided herein, trustes shall apply the proceeds of aale to payment of (1) the ex-
panses ol sale, including the compensation of the trustee and a reasonablo charge by trustee's attorney, (2) to the obligation secured by
the trust deed, (3) to 21l persons having recorded liens subsequent to the interest of the trustee in the trust deed as their interests may
appear in the order of their priority and (4) the surplus, if any, to the grantor or to any successor in interest entitled to such surplus.

16. Bensficiary may from time to time appoint a successor of successors to any trustee named herein or to any successor trustee
appointed hereur.der. Upon such appointment, and wit the successor trustee, the latter shall be vested with all title,
powers and dutios conferred upon any trustee herein named or appointed hereunder. Each such appointment and substitution shall be
mads by written instrument executed by beneficiary, which, when recorded in the mortdagde records of the county or counties in which the
property i3 situated, shall be conclusive proof of proper appointment of the or trustee. ’ ’

17. Trustee accepts this trust when this deed, duly executed and acknowledged, is made a public record as provided by law. Trustee
is not obligated to notily any party hereto of pending sale under any other deed of trust or of any action or proceeding in which grantor,
beneliciary or trustee shall be a party unlezs such action or proceeding is brought by trustee. ’ et ’

- The grantor covenants and agrees to and with the beneficiary and the beneliciary's successor in interest that the grantor is lawlully
seized in fee simple of the real property and has a valid, uns.xcumbered title thereto | C

as shall be necessary

and that the grantor will warrant and forever defend the same against all persons whomsosver, - C :
. The grantor warrants that the proceeds of the loan represented by the above described note and this trust deed are:
(a)* primarily for grantor’s personal, family or hcusshold purposes (see Important Notice below), . .

(L) for an organization, or (even if grantor is a natural person) are for.business or. commercial purposes. . .

Thin deed applies to, inures to tha benelit of and binds all parties hereto,: their heirs, legatees, devisees, administrators, executors,
personal repr tives, rs and asaigns, The term bensficiary shall mean the holder and owner, including pledges, of the contract
secured hereby, whetker or not named as a beneliciary. herein, .o o e - SRR X :

In construing this trust deed, it is understood that the grantor, trustoe and/or beneliciary may each be more than ona person; that
if the context so requires, ¢the singular shall ba taken to mean and includs the plural, and that generally all grammatical changes shall be
made, assumed and implied to make the provisions hereof apply equally to corporations and to individuals.

" .IN WITNESS WHEREOF, the grantor has executed this instrument the day and year first above written.

* |MPORTANT NOTICE: Dalate, by lining out, whichever warranty {a) ov.(b) Is

rot applicable; If ty (a) is applicable and the beneficiary is a creditor

o3 such ward 1= defined in- the Truth-in-Lending” Act and Reg lation Z, the- - |
beneficiary MUST comply with the Act and Regulation by ki quired
disel s; for this purp use. Stevens-Ness Form No. 13 9, or c‘qulvla\on!.
15 compliance with the Act is not required, disregard this notice. : :
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T ATE OF OREGON, County of .. Bt AN YNALL )ss | | .y
... . This instrument was acknowledﬁd before me on m QA iy 4 . 199_4 -
by EAST CASCADE PROPERTIES, Co o .

This instrument was acknowledged before gatmgoymmema=r =t 9
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Ea e F Sy : - iV COMMISSION EXPIRES NOV' 1957
Sy gosimssion .y o X3 o\

r : LA M ALK
17 COMMSSION BANIRTS BNV 07,1987

/ Notary Public for Oregon
My commission expires il ) 7‘ 47

ARSMT A REQUEST FOR FULL RECONVEYANCE {To be used only when obligatiens have been paid.}
TO: e A el . Trusteo B o -

The undersigned is the legal owner and kolder of all indebtednass sacured by the foregoing trust deed. All sums secured by the trust
deod kave been fully peid and satistied, You herehy are directed, on payment to you of any sums owing to you under the terms of the
trust deed or pursuant to statute, to cancel all evid of indebtedness sacured by the trust deed (which are delivered to you herewith
togother with the trust deed) and to reconvey, ‘without warranty, to the parties designated by the terms of the trust deed the estate now

held by you undec the samo. Mail reconveyanéa'and. d Jants 070

DATED: it B I TSR IRRAER Ty | MOk

Do not loss or aeslmy this Trulen'd OR THE NOYE which 1t mii}-’;'. ,
\} Both must be delivered to the trustes for cancollation before

’cn\onv:-yuneo will be made.
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EXHIBIT " A"
LEGAL DESCRIPTION

ip 38 South, Range 9 Eagt
rly described as follows:

ctions 19 and 20
from comner gommon to sections 19, 20, 29 and 30 of p 38 South, Range 9 East of the
Willamette Meridian, Klamath County, >t East on Sixteenth Iine between the )
NW1/4 of the SW1/4 and the SW1/4 of Section 20, Township 38 South, Range 9
Oregon; 6hc > ong said -
ections

Oregon and recorded S
County, Oregon.

STATE OF OREGON: COUNTY OF KLAMATH: = s,

Filed for record at- request of ' Mountain Title co ‘ the . 7th day
of ___March AD, 1994 g —3:28 " oclock ——E2 M., and duly recorded in Vol. _M94
of _________-_.Mnrt:gages._._ onPdge____J.QL.

‘ ‘Evelyn Biehn . County Clerk PR

FEE  $20.00 ‘ - By %\ -




