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ender the laws of

POKI‘IAND -OR 97214

R T et ) --»«-) Thls debllscvxdcnccd_byBorrowcrs
notc dated thc same date as this Sccunly lmlrumcn! (Nou:"),whxch pmv:des for monthly - payments, : with the full debt, . if not
paid earhcr, duc and payable on’ e il ist, 2024. Gy - This Sccunty Instrument
secures_ to. Lcndcr (a) .the rcpnymcnt of the. dcbt cvxdcnccd by lhc Note, with m!cmsl and all rcncwals cxtcnsnons and
modxfmtxons of the Nou:' (b) the paymcnt of all other sums; w:th xntcrcst advanced undcr pamgraph 7 to protcct thc secunty

) TOGETHER WITHull the unpmvcmcnu now or hcrcancr ered.ed on the pmpcxty. and allcascmcnts appu}‘tm, ( nnd
fixtures now or ncreafter a pan*of the property. All replasements®-:and ~additions - shall nlso be covered by this: Secumy'
Instrument.” All of the foregoing is rcfcmd to m lhxs Sccunty lnstmmcnt as lhc "Pmpcny

BORROWER COVENANTS that, Bormwc is hwfully scucd of lhc “estate hercby conveyed and has the’ nght to gmnl and
convey the Property and that the Property is unencumbered, . ..exeept for ‘encumbrances  of record.  Borrower warrants and w;ll
dcfcrd gencmlly lhe ulle to the Propeny agmns! ull cl:ums md dcmnnds subjcct to any encumbrances of mcord [T

THIS SECURITY INSTRUMENTcombmcs umform covcnums for nauonal use’ and non-umform covcmmts thh lxm.wd
vanauom by Jurisdiction to consutuu: a umform sccunty mstrumcnl covcnng rcal pmpcny '

OREGON - Smgle Famﬂy l’-’anme MnelFred&e Mac UN!FORMINS!‘RU\{ENT .
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{JNIFORM COVENANTS. - Borrower and Lender covenant and agree as followss o © 7l : Sy, ot .

1, Fayment of Principal and Interest; Prepayment and Late Charges. Borrower shail aromptly pay. when duc the principal ‘of and
isserest on the debt evidenced by the Note and any prepayment and laie charges dus under the Note. o : A Ty BN

2. Funds for Taxes and Insurance. Subject to applicable law o 1o & writien waiver by Lender, Borrower shall pay 1o Lender on the
day monthly paymenis are due under the Note, until the Note is paid in full,a sum ("Funds") for: () yearly taxes and assessments which may
attain priofity over this Security Instrument as a licn oa the Propenty; (b) yearly leaschold payments or ‘ground ‘rents on the Property, ifany; ()
yearly hazard or propenty insurance premivms; (9) yearly flood insurance premiums, ifany; () yearly mongage insurance premiums, ifany;
ard (f) any sums payable by Borrower to Lender, in accordance with the provisions of paragraph 8, in licu of the payment of mortgage
insurance premiums. These items are called "Escrow ltems.” Lender may, at any time, collect ‘and -hold Finds- in an amount’ not to exceed -the
maximum amount a lender foc a federally related morigege loan may require for Borrower’s escrow account under the federal Real Estate
Samlement Procedures Act of 1974 as amended from time to time, 12 U.5.C. Section 2601 et seq., ("RESPA"),unless another law that applies to
the Funds sels a lesser amourt. Ifso, Lender may, at any time, collect and hold Funds in an'smount “not to exceed ' the lesser amount. - Lender
may estinste the amount of Funds duc on the basis of current data and reasonable estimates  of expenditures of futurc Escrow Items of

otherwize in d: with applicabls law. : oot L .

The Funds shall be held inan institution whose deposits arc incured by a federal agency, instramentality, or entity Gncluding Lender, if
Lender is such an institution) or in any Federal Home Loan Bank. Lender shall apply the Funds to pay the Escrow Items. Lender may not
chargé Borrower for holding" and applying the Funds, annually snalyzing the escrow account, or verifying the ‘Escrow. Items,-unless  Lender
psys Borrower interest on the Funds and applicable’ law. permits Lendet 1o make such a charge, However, Lender may require Borrower to
psy a one-time charge for an independent real estate tax reporting _service used by Lender in connection with this loan, unlcss applicable law
provides otherwise. Unless an agreement is made or applicable 'law requires interest to be paid, Lender shall not bo required to pay Borrower
any interest or carnings on the Funds, Borrower and Lender may agree in writing, However, that interest shall bo paid on the Funds, Lender
shall give to Borrower, without charge, an annual accounting of the Funds, showing credits and debits to the Funds and the purpose for which
each debit to the Funds was made. The Funds arc pledged as additional security for all sums sccuted by this Security Instrument.

Ifthe Funds held by Lender exceed the smournte: permitned to be held  by: applicable, law, Lender shall account to Borrower for the
excess Funds in accordance with the req sirements _ of appl ble law. Ifthe smount.of the Funds held by Lender at any time is not sufficient to
pay the Escrow ltems when duc, Lender may so notify Borrower in writing, and, in’ such’ case 'Borrower shall pay ‘to' Lender the amount
necessary  to make up the deficiency. Borrower shall make up the deficiency in no more than twelve monthly payments, &t Lender’s sole
discretion.

Upon_payment . in full of all sums. securcd - by this Security Instrument, Lender shall promptly refund to Borrower any Funds held by
Lender. 1f, under paragraph 21, Lender ‘shall “acquire or sell the ‘Propenty, Lender, prior to the acquisition or sale of the Property, shall apply
any Funds held by Lender at the time of acquisition or salc as a credit against the sums secured by this Security Instrument: i Ve

*...3.. Apglication .of Payments. Unless applicsble law provides otherwise, all payments ; peceived by Lender under paragraphs 1 and 2
shall be applied: first, 10 any prepayment charges due under the Note; second, to amounts  payable under, paragraph _2; third, 10 interest_ duc;
fouﬁh,loprimipaldue;'mdhst,to'anyhuchargesdue'undenﬁeNolc.‘ : B e
- 4, Charges; Liens, Borrower shall pay all taxes, assessments, charges, fincs and impaositions attributable - to the Property which may
atwain priority over this Security [ t, and -leasch ."'.;pnymcnu,;or_‘gmund tents, 'if any.  Borrower shall pay thesc _obligations in the
manner provided in paragraph 2, or if not paid in that manner,. Borrower shall pay. them on time direcily to the person owed payment.
Borrower shall promptly furnish 10 Lender all potices of amounts” to be paid- under this parsgraph. - 1fBorrower mokes these payments directly,
Bonuweuhulpmmp\lyf\.lmixhlobcnderréceipuevideminglhepnyme'nu." T I : :

 Borrowet shall promptly discharge any lien which has priority over this Security, Instrument: unless Borrower: (a) agrees _in writing 10 the
payment of the obligation secured by the lien in a manner acceptable 10 Lender; (b) contests  in good faith the lien by, or defends against
enforcement of the lien in, legal proceedings which in the Lender’s opini rate to prevent the enforcement of the lien; or (¢) secures from
the holder of the lien an sgreement satisfactory to Lender subordinating the lien to this Security Instrument. IfLender determines that any pant
of the Property is subject to a licn which may attsia priority over this Security ; Instrument, Lender may give Borrower a notice identifying the
licn. Borrower shall satisfy the lien or take onc or more of the actions set forth above within 10 days of the giving of notice. ’
~ 78" Hazard or Property Insurzace.  Borrower shall keep the improvements’ now - éxisting ot hereafler erected on the Propenty insured
against loss by fire, hazards _included  within the term extended coverage® and any other hazards, ' including floods or flooding,: for which
Lender requires insurance. This insurance shr'! be mai ined inthe ts and forthe periods that Lender requircs. The insurance carrier
providing the insurance shall be chosen. by Borrowet bject 1o Lender's approval, which shall not be unreasonably . withheld. If Borrower  fails
to maintain coverage described above, “Leader may, at Lender's option, obtzin ieoverage 10 protéct Lender's rights in’ the Property ‘in
accordance with paragraph 7.

Allinsurance  policies and rencwals shall be acceptable to Lender and shall include a standard mortgage clause. Lender shall have the
right to hold the policies and rencwals. IfLender requires, Borrower shall promptly give to Lender all receipts of paid p i and renewal
notices. Inthe event of loss, Borrower shall give prompt notice (1o the insurance carrier and Lender. Lender may make proof of loss if not
tmade promptly by Borrower. AL

Unless Lender and Borrower otherwise sgree in writing, insurance.. proceeds  shall be applied to cestoration or repair of the Propenty
damaged, if the ion or repair is economically feasible and  Lender’s security is not {essened. If the restoration  of repair is not
ecopomically feasible or Lender’s security would be | d, the'i p dc shall be applied to the sums sccured by this Securily
Instrumsnt, whether or not then due, with any excess paid 10 Borfpwet.‘llfB_orrower ebandons the Property, or docs not answer within 30 days
a notice from Lender that the insurance ca ffered to scuile a claim, then Lender may collect the insurance procecds, Lender may use
the proceeds 1o repair or pestore the Property or to pay sums secured by this Security Instrument, whether or not then due. The 30-day period
will begin when the notice is given.

Usnless Lender and Bogrower otherwise agree in writing, any application of proceeds 10 principal shall not extend or postpone the duc
date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of the payments. Ifunder paragraph 21 the Propenty is
acquired by Lender, Borrower's right to any insurance policies and proceeds resulting from damage to the Property prior to the acquisition
ehail pass to Lender o the extznt of the sums secured by this Security Instrument immediately prior to the acquisition.

6. Occupancy, Preservation, Maintenance and Protection of the Property; Borrower’s Loan Application; Leaseholds.  Borrower
shall occupy, establish, and use the Property as Borrower’s principal residence within sixty days after the exccution of this Security Instrument
and shall continue 10 occupy the Property as Borrower's principsl residence for at least one year after the date of occupancy, unless Lender
otherwise agrees in wriling, which consent shsll not be unreasonably  withheld, or unless ¢ i i exist which are beyond
Borrower’s control. Borrower shall not destroy, damage or impaic the Propenty, allow the Property 10 deteriorate, or commit waste on the
Property. Borrower shall be in default if any forfeiture action or proceeding, whether civil or criminal, is begun that in Lender's good faith
judgment could result in forfeiture of the Property or otherwise materially impair the lien created by this Security Instrument of Lender's
sccurity interest, Borrower may curs such a default und reinstate, as provided in parag ph 18, by ing the action orf proceeding  to be
dismissed  with a ruling that, in Lender’s good faith deiermination, precludes forfeiture of the Borrowes's interest in the Property or other
material impairment of the lien created by this Security Instrument or Lender’s security interest. Borrower shali also be in default if Borroveer,
during the loan spplication process, gave materially falne or i te information or ats 1o Lender (or failed 10 provide Lender with
any material infor jon) in 1 with the loan evidenced by the Note, including, but not limited to, represcntations conceming
Borrower’s occupancy of the Property as & principal residence. 1fthis Security I nt is on a leaschold, Borrower shall comply with all the
provisions of the lessa,: If Borrowset acquires fee title to the Property, the leaschold - and the fee title shall not merge unless Lender agrees to

the merger in writing.

7. Protection’ of Lender’s Rights in the Property. If Borrower fails to perform the cov 15 and ag t ined in this’
Security Instrument, ot there is a legal proceeding that may significantly affect Lender’s rights in the Property (such as a proceeding  in
bankrupicy, probate, for cond i o forfeiture or to enforce laws or regulations), then Lender may do and pay for whatever is necessary
1o protect the value of the Property and Lender’s righta. * < Property. Lender's actions may include paying any sums secured by a lien
which has priority over this Sccurity Instrument, appe::lifg\..‘coun. paying ccasonable attomeys’ fees and entering on the Property 10 make
repairs. Altbough Lender may ke action under this paragraph 7, Lender docs notbave tadogo. = o oo Ve S

. Any._ smounis -disbursed by Lender under . this parsgraph - 7 shall. become additional debt of Borrower secured by this Security
Instrument. Unlers Borrower and Lender agree to other terms of payment, these amounts shall bear interest from the date of disbursement  at
the Note rate and shall be payable, with interest, upon notice from Lender to Borrower requesiing payment. '

8. Mortgage Insurance. ILender required mortgags insuiance as a condition of making the loan secured by this Secucity Instrument,
Borrower shall pay the premi required 1o maintin the gege | in effect. If, for any reason,” the morigage insurance ~coverage
required by Lender lapses of ceases %o be in effect, Borrower ‘shall pay the premiume “required 10 obtain coverage substantially ‘equivalent to
the mortgage insurance previously in effect, at & cost substantially . equivaizat -to the cost to Borrower of the morigage insurance" previously in
effect, fiom an al gage i approved by Lender. Wsub jally cquivalent gage i coverage is not available,
Borrower. shall pay to Lender, esch month a sum equal to onc-twelfih of the ysarly 1gege. i -premium being paid- by Borrower whea
the insizance coverags lapsed or ccased to be in effect, Lender will accept, . use and retain thess psyments as a loss reserve in lieu of
mongage insurance. Loss rescrve payments may ho longér be required, st the option of Lender, if morgage insurance ' coverage ' (in'the
amount and for the period that Lender requires) provided by an insurer spproved by Lender again b ilable and is oblained
Borrower shall pay the p jums - required to maint i gage i ¢ in effzct, or to provide a loss reserve, until the requirement  for
gego | o ends in sccordance with any written agreement between Borrower and Lender or applicable law.
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3 the' amount _
liéq!:lé law otherwise

a claim fordnmagel,
apply the proceeds, i )
not thei due, T T L L gy e 1O S e S g O
‘any application of Proceeds’ 1o principal ‘shall not ‘extend or postpone - the dus
hange the amount of such payments, - T e LR 2
er - Not a"Waiver. Extension of the ‘time for payment “or ‘modification of
er e any successor j 3

of this Security
. 17, Borrower's

law which ‘sets maximum_loan ‘charges,  and: that Jaw
¢ _loan exceed . the . permitted

i s and (b) any sums

ke this refiund by

the reduction will be

The notice shall provide a period of not less than 30
TTower must pay alf sums sccured by this Security Instrument, IfBorrower

fails 10 pay these sums prior to the ¢ T may invoke any remedies permilted by this Security Instrumeny without

funher notice or demand on Borrower, .
18. Borrower’s Right to Reinstate, If Borrower meets certain conditions, Borrower shall have the right to have enforcement of this
Secusity Instrument discontinued at any time prior to the earlier of: (a) § days ' (er such other period as applicable law may specify for
reinstatement) before stle of the Propetty pursuant 10 any power of sale contained in this Security Instrument; o () entry of a judgment
enforcing this Security Instrument, Those conditions are that Borrower: (2) pays Lender a1 sums which then would be due under this Security
Instrument and the Note as ifno accelemtion had occurred; (b) cures any default of &ny other covenants o agreements; (c) Pays all expenses
incurred in enforcing this Security Instrument, including, bug not limited to, feasonable sltorneys® fees; and (d) takes such action as Lender
may reasonably require to assure that the lien of this Security Instrument, Lender’s rights in the Property and Borrower’s obligation to pay the

®Ums secured by this Security Instrument shall Upon “reinstate by Borrower, this Security Instrument and the

otligations secured hereby shall remain fully effective as ifno lc:elcmion had occurred. However, this right to reinstate sha) not apply in
the case of acceleration u ’ . S, )
19, Sale of Note;

paragraph 14 above apd applicable Iaw, The notice will state the fname

Payments should be made. The notice will also contain any other information required by applicable law,
20, Hazardous Substances, shall not cauze or permit the presence.

Substances o or i the . Borrower ) else to do,

claim, demand
) and any H Sub ¢ or Eavirc

If Borrower learns, ,oc is. notified by any go?et‘nmen}al or regulatory ~a_ull';onf!y,m_lh.az{my»re

Subst affecting ‘the Property “is necesaary, , Borrower -shall promptly” take” all nece ry! 8
Environmental Law, . i . P -

in this pargraph 20, "Hazardous Substances” gpe those ' substances. -8 -foxic or, hazardou substances by

Law and the following sybst. line, ke » other flammab) toxic . peiroleum . products, toxic pesticides and
herbicides, volatife solvents, materials conlaining  asbestos or formaldehyde, and ;ndlmcﬁv)d?‘hme'd'ah‘.i “used . in ~Ihil~fph'r.nxrnph 20,
"Eavironmental Law*means fedoral laws and laws of the Jurisdiction whers the Property s Joc ) » salety or environmental
protection,

NON-UNIFORM COVENANTS, Borrower and Lender furthes covenant and agree as follows: )

2L, . Acceleration; Remedies, - Lender shall. give notice . to Borrower Prior to acceleration fallowing  Borrower’s. breach of aqy
covenant or agreemeat in this Security Instrument. (but not prior to acreleration under paragraph 17 unless npplicablg.,ln
otherwise),  The notice shall specify: - (a) the' default; (b) th ion "requi the defawlt; (c) o date, not less |

the daie the hotice § ich ! ;




H’Lmdet mvokm thepnwerofaa!z, Lendershaﬂ execute | oream Trmtea to execute awnnennouce oflhe occurrence ofan.
event of defsult and of Lender’s election . fo cause the Property tobem!dandshaﬂcme‘mh notice tabemeorded in each’ county
inwhkkanypaﬂoﬂhehnpeﬂyislneated Lenderor'l‘rusteesha!!g notx:e s:de annrprfscnbed by applicable “law to

: tee, “without demand ‘o
andpnderlhntemsd
T postpone ‘sale; ‘of ali or ‘any_partel onha
of any” premus!y_scheduled sa!e. Lender orus dengnee maypun:lme

AP ETY

';iifchnser Tnutee's deed eonveymg “the. l’ropedy \mhout nny covemmt or wammty, peessed ‘or
implmd The mcmh m ‘the 'l'ru.s ee’s " deed shall be prima’ “facie evideoce “of‘the truth of the statements  wade therein,” Trustee shall
apply ¢h» proceeds of the sale in the fo!!owmg order: (a) to'all expensu “of the sak, inc!ndm; but not lmuted to, ‘reasoaable Trustee’s
asd sttorneys” fees; (b) to ansums ‘secured’ by tlns Secunty Instrument; . and (€)’ any aceu to the pelson or pexsons legully enmled
ta #orio! the clerk of the superior ¢ coun of the county in whu:h the sale

22, Reeonveyance. Upon paymem of all sums : szcured . by this Seeunly lm.uumem, Lender shull request '!'rustee to ttconvey the
Property ‘and shall surrender . this Security - Instrument -and .all notes_¢ idencing ., debt d by this Security L t-to Trustee.  Trustee
shali reconvey the Property wnhoul wnmnly and. without. charge o the pcrlon or perlons legn!ly cntitled to it. Such person or persom shall
paynnymo:danoncom. RO TR CHS S .

. Schstitute Trustee. In d wnh pplicabl hw, Lender 'nay from time lonme appoml a successor uuslee lo eny Tmstee
eppointed _hereunder who bas censed : to act., Without conveyance: of the Pwpeny. lhe successor trustee shull succeed fo all the mle, power
and duties conferred upon Trustee herein and by applicable law. - .. !

24.; Attorneys’, Fees. Asused in this Secunty lnelrume e&d-m the Notc, momeyn f\.es shall include: any eltomeys fees awardcd
by eneppelhte court... . :

Riders .to, this’ Secunty lmmmeni ,lfonc or more ndem are, executed by Bon'ower end mcorded wgether wnh thls Secunly
I ; 'the. covenants . and agreements .. of each such rider shall be mwrpomcd into and shall,amend and .supp and
3 i ',-; ! asifthe nder(s) wemlpmoflhu . ent [Cheek licab! box(es)]

24

O Adjustable Rate Rider " _' E’ Condomm G deer : . '
D Gmdualed Paymem Rxder e D Plsnned Unit Dcvelopmem. Rxder oy waeckly Payment Rlder
E:l Balloon Rxdct AR N : [:] Second Home Rider <

.7 -1 BY- SIGNING. BELOW,- BORROWBR ‘accepts =
lnﬂtrument and‘in nny rider(s) cxecuted by Bomw—r and rccordcd

KLAMA'I.’H

e dyeaan

uxd ecknowkdged the forcgt;mg msu'umcnt 10 be, ;.. '
: -~ WITNESS my hand and ofﬁcml seal afﬁxed lhe dayA and year in his ccmﬁcate above wmten.

.y A‘. '
, alnms J

RER27) NoTARY PUBLIO. ONRaON

rWOO QOMMISSION NC, 618718 -

LSoNNISSIG i, 1009

Lo

RBQUEST FOR RECONVEYAN CE
TO TRUSTEE.

* The undérsigned ' is ‘the’ holder- of the note or notes’ ‘sécured ‘by this Decd “of Trust. Said note or notes, together with all
c;!hcr indebtcdness - ¢ secured’ by this Déed of Trust, have’ beet paid in full ‘You are ir 3

flotes “and 'this Deed ; of ’l‘mst vyhicl are delivered hcneby,"md‘ reconvey, wuhoul wamnly. all the ame
undcr this Dwd of Trust w c pel on'or pé ons legally cntitled th ; ; s

Vi Fosat
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EXHIBIT “A"

A portion of the N 1/2 N 1/2 8 1/2 SEVl/4*§§f1/4 of Section
Township 39 South, Range 9 East of the Willamette ‘Meridian,
the County of KLamath, State of Oregon.

Begirning at a point which lies North 1 degree 14' West a
distance of 495.8 feet and South 89 degrees 26' West a distance
of 630.00 feet from the iron pin which marks the section corner
common to Sections 2, 3, 10 and 11, Township 39 South, Range 9
East of the Willamette Meridian; and running thence continuing
South 89 degrees 26' West a distance of 100 feet; thence North
1 degree 14' West a distance of 144.5 feet; thence North 89
degrees 26' East a distance of 100 feet; thence South 1 degree
14' East a distance of 144.5 feet to the point of beginning.

CODE 41 MAP 3909-3DD TL 5100
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