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-+ {THIS DEED OF TRUST ("Security Instrument”) s madeon Mar ch 7,
Ruth-Marde Johnson, “unmaFried woman :

e S SR T n‘; KRR SRS SEAEE I RIS x;w :;? CBONUW@HL'
Thetrustesls Mountain" Title: Corpany of Klamath.County S e TR P Gsten"): The
beneficiary is Highland Community FederaliCredit Unfon, “its 'successors and/oFiassigns, |
which is organized and existing underthelaws of United Statesc, ru & i, <. -, and whose address
Is 3737MShas;akHay,:Klamatthaﬂls.;ORh9L603 A S TS I RSN 1 Cumdmﬂqv
Borrower owes Lender the principal sumof Forty. Thousand.Dollars and.no/100. - . S

- .- Dollars (U.8.$40,000.00 .. ). Thisdebtis evidenced by Borrower's ncte dated the same date as this
Security Instrument (*Note"), which provides for monthly paymants, with the full debt, if not pald earlier, dugand . ..

yableon April.1, 2024 .U This Security Instrument secures to Lender: (a) the repayment of the debt ..,

evidenced by the Mote, with Interest, and all renewals, extenslons and modifications of the Note; (b) the payment of all -
other sums, with Interest,'advanced under paragraph 7 to protect the security of this Security Instrument; and {c) the
performance of Borrower’s covenants and agreements under this Security Instriiment and the Note. For this purpose,

Borrower Irevecably grants and conveys to Trustee, In trust, with power of sale, the following described property

locatedin’' KVamath - : , oo County, Oregon:
Lot 1,.Block-2, TRACT HO..1065, IRISH BEND,accaording to the official plat ..
,thereof on file in the office of the County Clerk of Klamath County, Oregon,
“TOGETHER--MITH an-"undivid 1/90th*{nterest id tol Lo Block 4, TRACT
065, IRISH: BERD.: o N E

which has the address of .

dregon"- " 97624

S [EpCodert o L iR e e et

. - - TOGETHER WITH all the Improvements now or hereafter erected on the property, and all easements, -+ .
appurtenances, ard fixtures now or. hereafter-a part of the property. All replacements and additions shall also.ba . .»
covered by this Security Instrument. All of the foregolng is referred to In this Security Instrument as the “Property.”

BCRROWER COVENANTS that Borrower Is lawfully seised of the estate'hereby conveyed and has the right to grant
and convey the Property and that the Property is unencumbered, except-for encumbrances of record. - Botrower =. -
warrants and will defend generally the title to the Property agalinst all claims-and demands, subject to any

encumbrances of record. o y
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ment of Principal and Intere. { Prepayment and Late Charges.: Borrower shiall ompﬂy ’pay when due
neclpal of and Interest on the'debt evidenced by the Nete and any prapayment and late charges due under the:«

i [ERTER AL S HERCIN
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w2un 2 Fundgfor Taxes and In urance. Subject to applicable law or.to a written walver. y-Lander, Borrower shall pay
to L_enc{egon;tpeldqy,mpnuﬂy payments.are due under the Nota, .untll the Note is pald In full, a sum ("Funds") for: (a)
yearly taxes and assessments which may attain priority over this Security Instrument as a llen on the Property; (b) yearly
leasehold payments or ground rents on the Pro| Sc) yearly hazard or property insurance premiums;
‘{yearly flood insurance premiums, if g
Borrower to Lender, In accordanc

urrent data and reaso
accordance with appiicable law.

ution whose deposits are insured by a federal agency,
eris such an Institution) or In any Federal Home Loan Bank. Lende
e Escrow Items. Lender

.. Upon payment ih full of all stims secured by this Security Instrument, Le
Lender. If, under paragraph

lerihe an ne 3ary | ke up the
‘the deficiency in no more than twelve monthly payments, at Lender's sole dﬁscr’et

'sums'sec'ur'ed‘by.t’hlrs Security Instrument. "~ 07 B PR e e

. 3. Application of Payments. Unless applicable law provides otherwise, all payments received by Lender under
paragraphs 1 and 2 shall be applied: first, to any prepayment charges due under the Note; second, to amounts payable
+under, paragraph 2; third, to Interest dus; fourth, to principal due; and last, to any late charges due under the Note.

: 4.'Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines and Impositions attributable tothe
-Property which may attaln priority over this Security Instrument, and leasehold payments or ground rents, if any, ::
Borrower shall pay these obligations In the manner provided In paragraph 2, or If not pald in that manner, Borrower -
shall pay them on time dire rson owed payment. Borrower shall promptly furnish to Lender all notices of
amounts to be pald under t graph. If Borrower makes these payments directly, Borrower shall promptly furnish
to Lender recelpts evidencing the payments, ! | e : ; “
Borrower shall promptly discharge any lien which has priority over this Security Instrument unless Borrower: (a)

agrees in writing to th at ed by the lien in a manner acceptable to Lender; (b) cont
good faith the lien by, !

Borrower shall keep the impi existing or
, hazards Included within the term “extended covel
: g floeds or flooding, for which Lender requires insurance. This
_.and for the periods that Lender requires. The Insurance carrier providing tha insurance shall
- subject to Lender's approval which shall not be unreasonably withheld. If Borrower falls to maintain coverage described
_above, Lander may, at I,enggfs optlon, obtain coverage to protect Lender’s rights in the Property in accordance with

paragraph 7.

f
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_Alllnsurance policles and renewals shall be acceptable to Lender and shall Inciuds a standard mortgage clause.
Lender shall have the right te hold the policles and renewals. If Lander requires, Borrower shall promptly give to Lender

ali recolpts of pald premiums and renewal notices. Inthe event of loss, Borrower shall give prompt notlce to the
Iaance canler and Lender.. Lendor may make prcof ofloss I riot \ade promplly by Borower.” .
Lo nd Borroiwer otlierwise agres In witing, Insurance procasds shall be applied fo restoration Gr Fepalr
ofha Froperty damaged, i the restoration’ rls econo seasivle and Lender’s security Is ned. If
the restorationor repalr Is not economically feasible or Lender's ecurity would be lessened,

shall be applied to the sums secured by this Security Instrument, whether or not then due, with any excess paid to
Borrower.- I Borrower abandons the Property, or does'not answer wittiln 30 days a notice from Lender that the
insyral Tler has offered to settle a claim, ‘then' Lender may collect the Instirance |

= onthly payments referred to in paragranhs 1 and 2 or change the amount of the
paragraph 21:the Property Is acquired by Lender; Borrower's tight to any Insurance policies and
g from damage to the Propenty prior to the acquisition shall pass to Lender to the extent of the sums.
secured by.this Security Instrument Immediately prior to the acquisition. ;s oo ) AR TR .
--Occuparicy, Preservation; Maintenance and Protection of the Property; Borrower's Loan Application; :
Leaseholds.  Borrower shal! occupy, establish, and use the Property as Borrower's principal resldence within sf
days after the execution of this Security Instrument and shall continua to occupy the Property as Borrower's principal
residence for at least one year after the date of occupancy, unless Lander otherwisg agrees in writing, which consent
shall not be unreasonably withheld, or unless extenuating clrcumstances exist which are beyond Borrower's contral. -
Borrower shall not destroy, damage or Impair the Property, allow the Property to deteriorate, or commit waste on the
Property.. Borrower shall be In default if any forfeiture action or proceeding, whether civil or criminal, Is begun that in
Lender’s gaod faith judgment could result in forfelture of the Property or otherwise materially Impalr the lien created by
this Security Instrument or Lender's security interest, Borrower may cure such a default and reinstate, as Rrovided,ln,
he actlon or proceeding to be dismissed with a ruling that, in Lender's good falt .
determination, precludes forfeiture of the Borrower’s Interest in the Property or other material impairment of the lien )
created by this Security Instrument or Lender’s security interest.. Borrower shall also be In default If Borrower, during the
loan application process, gave materlally false or Inaccurate information or statements to Lender (or falled to provide
Lender with any material Information enced by the Note, including, but not limited to,

representations concerning

is on aleasehold, B

contained In this Security Instrument, or ther,  a legal proceeding that may significantly affect Le

Property (such as a proceeding In bankruptcy, probate, for condemnation or forfelture or.to enforce laws or R
regulations), then Lender may do and pay for whatever is necessary to protect the value of the Property and Lender’s
rights in the Property. Lender’s actions may include paying any sums secured by a lien which has prioyity over this
Security Instrument, appearing In court, paying reasonable attorn?ls' fees and entering on the Property to make repairs.
Although Lender may take actlon under this'paragraph 7, Lender Joes not have to do so0.’

Any amounts disbursed by Lender under this paragraph 7 shall

gpayment' H RSN SS 50 ERET S S R 4
8. Mortgage Insurance. .if Lender required mortgage Insurance as a condition of making the loan secured by this
Securlty Instrument, Borrower shall pay the premiums required to maintain the Mmortgage insurance in effect. If, for any
the martgage, Insurance coverage required by Lender lapses or.ceases to be In effect, Borrower shall pay the
premiums required ta obtain coverage substantially equivalent to the mortgage Insurance previously in effect, atacost.
substantially equivalent ta the cost to Borrower of the mortgage Insurance previously In'effect, from an alternate
mortgage Insurer approved by Lender. If substantially equivalent mortgaga Insurance coverage is not available, )
Borrower shall pay to Lender each month a'sum equal to one-twelfth of the yearly mortgage insurance premium being
paid by Borrower when the Instrance coverage lapsed or ceased to be in effoct. Lender will accept, use and retain
these payments as a loss réserve In lieu of mortgage insurance. Loss reserve payments may no longer be required, at
the option of Lender, i mortgage Insurance coverage {in the amount and for the period that Lender requires) provided
by an insurer approved by Lender again becomes available and Is obtalned.  Borrower shall pay the premiums required
to maintain mortgage Insurance In effect, ‘or to provide a loss reserve, until the requirement for mortgage insurance ends
In accordance with any written agresment between Borrower and Lender or applicable faw.: T o
. .9. Inspection. Lender or Its agent may make reas’o.nable entries upon and Inspections of the Froperty. Lender
shall give Borrower.notice at the time of or prior to an Inspection specifying reasonable cduss for the Inspection. = .,
10, Coridemnauon. The proceeds of any award or claim for damages; direct or consequential, In connection with
any condemnation or other taking of any part of the Property, or for conveyance.in lieu of condemnation;-are hersby :
assigned and.shail be pald to Lender. - i WS Y s oy e e "
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in the event of a total taking of the Property, the proceeds shall be applied to the sums secured by this Security e
. instrument, whether or not then due, with any excess pald to Barrower. in the event of a partial taking of the Property in -
~which the falr market value of the Propenty. immediately: befora the taking is.equalto or greaterthanthe. amoumt ofthe -

sutas sesurad by this Security Instrument immediately ?ef&? th unless Borrower and Lender otherwise agree
8!

3

In writing, the sums secured by this Security Instrumen ho red y tha amount of the proceeds muliplied by

“the following fraction: (a) the total amount of the sums'secured. mmedlatel Te 'the taking, divided by (b) the falr
merket value of the Property Immedlately before the taking. *Any balance shall be pald to Borrower. inthe eventofa
“partla! taking & the Property In which this falr market valug of the Property Imifiediately before the taking Is less than the
iamount’of the sums secured immediately before the taking, uniess Borrower and Lender othierwise agree Inwriting of
“unlgss applicable law otherwise provides, the proceeds shall be applied to the sums secured by this Security Instrument
‘whether or not the sums-are thendue.” " S e, ey 1L AT

*“ "ifthe Property Is abandone ‘by Borrower, or i, after natice by, Lenderto Borrower that the condamnor offers to
“make an award of settlea claim ,for,dama‘ges;’ Bdrrower‘jaﬂstd_‘ tespond to Lender within 30 days afterthe. datethe
‘notice Is given; tenderls authorized to collect and apply the proceeds, at its option, elther to restoration or repair of the
‘Property or to the sums secured bythis Security Instrument, whether or not then due.” .. VN
' Unless Lender and Borrower otherwise agree In wiiting, any. application of proceeds to principal shall not ‘axtend or
_postpone the due date of the monthly payments referred toIn paragraphs 1 and 2 or change the amount of such -
paymems"" . . EAUERNA R i , (RSO . o : ull i
11, Borrower Not Released; Forbearance By Lender Nota Waiver. Extension of the time for paymentor ——
modification of amortization of the sums secured by this Security Instrument granted by Lender to any successor in
interost of Borrower shall not operate to release the Hiabitity of the original Borrower or Borrrower’s 5uccessors in
interest. Lender shall not be required to commence ?roceedlngs against any successor in Interest of refuse to extend
time for paymen ise modify amortization o the sums secured by this Security Instrument by reason of any
demand made by the original Borrower or Borrower's SUCCessors In Intérest, Any forbearance by Lender in exerclsing
any right or remedy shall not be a'walver of or preclude the exercise of any right or remedy.

... 12. /Successors and AsSlgns’Bound; Joint and Several Liabllity; Co-signers. The covenants and agreements
of this Security Instrument shall bind and benefit the successors and assigns of Lender and Borrower, subjecttothe
_provisions of paragraph 17. .Borrower’s;covenants and agreements shall ba joint and several.. Any Borrower who ‘
co-signs this Security Instrument but does not execute the Note: (a) Is co-signing this Security Instrument onlyto .
mortgage, grant and convey that Borrower's int in the Property under the terms of this Security Instrument; (b)is
not personally obligated to pay the sums secured by this Security Instrument, and (c) agrees that Lender and any other

‘Borrower may agree to extend, modHy, forbear of make any agcomquations ymh regard to the terms of this Security

‘Instrument or th Note without that Borrower’s consent.

- . -13..Loan Charges. If theloan secured by this Securlty nstrument is subject toa law which sets maximum loan
_charges, and thal faw Is finally interpreted sO that the Interest or other loan charges collected or to be collected in. - -
_connection with the loan exceed the permitted limts, then: (a) any such loan charge shall be reduced by the amount
_necessarytor | g permitted limit; and (b) any sums, liected from Borrower which
‘exceeded permitted ! 3 1€ t ower. Lender may choose to make this refund by reducing the
principal owed under.the Note or by making a direct payment to Borrower. lfa refund reduces principal, the reduction

will be treated asa partial prgép'a’yment without any pr,epa_yme.rjt'charge under the Note. .

i

. 14. Notices. Any notice to Borrower provided for in this Security Instrument shall be given by delivering it o by
class mail unless applicable law requires use of another method. The notice shall be directed to the
or any other address Borrower designates . otice to Lender shal! be given
by first class nder's address stated hereln or any othe Lender designates by notice to Borrower. .
:Any notice provided for in this Security Instrument shali be deemed to have been given to Borrower or Lenderwhen
‘givenas provided inthis paragraph.. ©-.vie o B AR R LI
-15.: Governing Law; Severabliity. ‘This Security instrument shall be governed by federal law and the law of the
jurisdiction in which the Property Is located. : In the event that any provision or clause of this Security Instrument or the
Note conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note
‘which can be given eifect without the confiicting provision. To this end the provisions of this Security instrument and
‘the Note are declared to be saverable. R e R e
16. Borrower's Copy- Borrower shall be given one ‘conformed copy of the Note and of this Security instrument. -
17. Transfer of tho Property ora Beneficial Interest in Borrower. if all orany part of the Property or &ny interest
/In tls sold of transferred (or i a beneficial interest in Borrower is sold or transferred and Borrower Is not a natural- -
porson) "without Lender's prior written consent, Lender may, at ks option; require immediate payment in full of &ll sums
‘secured by this Security Instrument. However, this option shall not be exercised by Lender If exercise is prohibited by
federal law as of the date of this Se(_:urity.lnstmm'ent. Sl e : <

"o Vif Lender ‘exercises this option, Lsnder shall give Borrower notice of acceleration. The notice shall provide a period
of not less than 30 days from the date the natice Is dellvered or maked within which Borrower must pay all sums secured
e

by this Security In nt. 1f Borrower fallsto pay. hess sums prior to the expiration of this period, Lender may nvoke
‘any remedies permitted by this Security Instrume twithout further notice of demand _

RTINS
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hall have the right to have

3

orrower: (a) pays L.
acceleration had occy Cure
In enforcing this Secirity Instrument, Incliding,
Y reasonably Tequire to assure that
yi

he sumg Secured b

by Borrower, this Security Instry
no acceleratio

. 1
nd the obligati N 3 main fully effective as i
n had occurred, However, this right to reinstate shajj hot apply in the 3

case of acceleration under

(b) the action required to
orrower, by which the
€ Specified in thg notice may -
Mment and sale of the Property.__,; The notice shay
after acceleration ang the right to bring a court action to assert
er defenge of_Borrower toaccele nd sale. jf the default i3 not
ender at itg o; i

sale and any.
edin pursuing
Af Lender invokes the Power of ale,
Occurrence of an event of defaujt and of Le
notice to pe recorded §
notice of sale

of sale In one or more Parceis and in'any er Tru ermines e may postpone
any parcel of the Property by publlq,announcement atthe time pla reviously schedulad
nder or ns‘deslgqee:mqy Purchase the Propgrgy atany: LT e

rA s
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dellver to the purchaser Trustee’s deed conveying the Property without any covenant or i
warranty, expressed impiied. - The recitals Inthe Trustee’s deed shall be prima facie ovidence of the truth ot

47

i

the statements made therein. Trustee shall apply the proceeds of tho sale in the following order: (a) to all
.gxpenses of the sale, Including, but not limitgd;sp.ireaggnab!a Trustes's and attorneys’ tees; (b) to all sums
{ gecured by this Securily instrument; and. (c) any,excess 1o.the parach of porsons legally entitledto it <o o
g 22 ;Raconya‘yance.[ Upon paymerd of all.sums, gecured by this: Securlty. Instrument, Lender shall request Trustee P
to reconvey the P1 operty and shall ,swrer.\dersblsmse.cur}}g ‘l,nstp;mént‘end;a}!,nqtes;evldai Ing debt secured by this
- Security Instrument to Trustee, Trustee shall reconvey, ho Property. Wil ,gy;yganantyaapd,wit_hou; charge to the person
or persons legally entitled to it. Such person o ons shall pay any I cordation COStS: ¢ o oo P
_. 1. 23..Substitute Trustee.. Lender may from time tc time remave, Trustee and appolnt a successor trusteetoany:
Trustee appointed hereunder. Without conveyance of the Property, the successor trustee shall succeed to ali the ttle,
power and dmlesconfqrred‘upon!T rustee hereln md,,by,,appllcable vt s BT I S e STREy
o 24, Attorneys’ Fees. As used In this Security Instrument and in the Nate, *attorneys’ fees" shall include any
“attomeys' fees awarded by an appellatecourt. o TP S s
,f-,25{E.ldﬂr?tomls.securlmﬂskumémy
If one or more riders are exec ed by Borrower and recorded together. “ithvt,hls‘s_ecur‘t,ty;lnsuument. tha covenants and
.agreements of each such rider shall be Incorporated Int¢  and shall amer and supplement the covenantsand.

:'ggmeniems of this ,SeCuri;y.lnstxumeqt asifthe ider(s),were a pari of this Security Instrument. J[Check appllcablé . "

Adjustabie Rate Ride 0 MG ndorminium Ride

LIAdjustable Rate Rider. .. ‘D44 FamlyRider . . -
[l Graduated Payment Rider < - - Clpianned Unit Development Rider; [C1Biweekly Payment Rider
- ealion Rider -+~ *° :

‘Dlother(e Tspecty

[JRaté mprovement Rider [ second Home Rider
H ; FAY) ! : et

_BY SIGNING BELOW, Borrower accepts andagrees tothe terms and covenants:contal

Instrument and in any ride (s) executed by ,B‘qqugrvapq recorded with It

W-[tn'ess’esr‘ L ) Vi s SACHAY DinR IR TN

oC

[

volurtary act and deed.

OFFICIALIBEA
o g RAUSTE L REDD 7
|, NOTARY PyBUIC: OREG
- COMMISSION NO. O
CMMISSION EXPIRES HOV. 168,
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STATE OF OREGON: COUNTY OF KLAMATH: s i

Filed for record at- request of MountainTitle co the . 8th day -
of __ March AD, 19_94 at_ 30:13 oclock A M., and duly recorded in Vol M3
of ______ Mortgages ————— on Page 7089 - . :
. Evelyn Biehn _County Clerk
FEE $35.00 By D) ot pa Lo LVUALL e Tl




