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CONDITIONALkASSIGNMENT_OE‘RENTALS‘

-

THIS AGREEMENT, Entered into this 7th day of __March

s> 19 94 s between
Paul D. White, Sr. and Claudia -J. White '
/

hereinafter referred to as Owner, ang KLAMATH FIRST FEDERAL SAVINGS AND LOAN ASSOCIATION, A
‘Federal Corporation, hereinafter referred tQ as Mortgagee. ‘ ‘

WITNESSETH:

WHEREAS, Owner is the present owner in fee simple of Property described as:
Lot 4 in Block 56, of NICHOLS ADDITION to the City»of:Klamath Falls, according

to the official plat thereof on file ip the office of the County Clerk of Klamath
County, Oregon. : : : et o ,

Account#3809—029DC-13300 Key# 369611 CodeIOQl';

in Klamath County, State of Oregon; and the mortgagee is owner and holder of a first mortgage
covering said premises, which said mortgage is in the original principal sum of $ 48,400.00 ,
made by owner to mortgagee under the date of Marehn 7, 1994 ; and .

WHEREAS, Mortgagee,
required the executijon of

NOW, THEREFORE, i
to mortgagee and in consideration of the accepting of the aforesaid mortgage and the note
secured thereby, and in further consideration of the sum of One Dollar paid by mortgagee to
owner, receipt of which is hereby acknowledged, the said owner doeg hereby sell, assign,
transfer and set oyer unto mortgagee ali of the rents, issues and of the aforesaid
mortgaged premises, this assignment to become operati i

In f
its employees
in the name of the owner, or in thier own name as
arrears at the date of such default, as well as
arrears at the date of such default, as weil as
ble during the period of the continuance of the
» -the owners further agree they will facilitate in
all reasonable ways the mortgagee's collection of said rents and will upon request by mortgagee,
execute a written notice to the tenant directing the tenant to pay rent to the said mortgagee.

.

at its option, to
said mortgaged premises
_expend such: sums out of the income of the
hgrewith




to collect rents.
however, within jtg own discretion,
extent to which enforcement of coll

4. In the event, however, that
in good standing, having complied with
mortgage and the note secured thereby,
writing.shaII re-deliver poss '

unless and y gee may, at its

of ' this instrument.

5. Th
previous owner,
premises, nor any pri i 1 ' interest in any lease of the
whole or any part of ises. ‘ reby covénants and agrees not
to collect the rents of i i i vance, other than as required to be
paid in advance by the t 1 , further agrees not tg do any Other
act which would destroy i to the mortgagee of this assignment.

6. It is not the intention of the partieé hereto that an entry by the mortgagee upon
the mortgaged premises under the terms of the instrument shall constitute the said mortgagee
a "mortgagee in-possession" in contempliation of law, except at the option of the mortgagee.

. This assignment shalj remain din. full force and effect as ]qhg as the mortgage debt -
to the mortgagee remains unpaid in whole or in part, - ~ i "

8.

a d “mortgage"
construed to mean, the ns j id i owned and hel

mortgagee, whether s i ‘ j deed, vendor!
otheryise.

and agreed that a full and complete release of the afore§aid mcitgage
shall operate as.a full and complete release of all the mortgagee's rights and interests

hereunder, ang that after said mortgage has been fU]]yAre]eased, this instrument shall pe
void and of ng further effect.

Dated at Klamath Falls, Oregon, this 7th Y of " Maren

Sea.) Paul D. White, Sr,

A
(Seal Merauata J. White

» 19 94
Sﬁ?“




STATE OF __ grapnr ) |
g ' L ~'S8,

COUNTY OF Klamath. ) -

- THIS CERTIFIES, that on this 7.5 day of 1994, before me, the“tl':'
undersigned, a Notary Public for sai% state, perSOna%iy;appearea Ehe within,named o

Paul D. White, Sr. and Claudia J. White

to me known to be the identical person s described'in ana'who executed the within}inétrumenf':

—_—

and acknowledged to me that they executed the‘same'freely and voluntarily for the purpose
herein expressed. . o :

IN TESTIMONY WHEREOF, 1 have hereunto set my hand and officia] sedl the day and ‘year
last above written. , Lol : , :

Notary PubTdc for the State7of

AL SEAL My commission expires:
M OREGON. BT . ool

NOTARY PUDLIC- Cleaa &
COMMISSION Hz?ép%f 14,1996

AOMESION EXIMRES SEFC: T 0

STATE OF OREGON: COUNTY OF KLAMATH: ss.

Filed for record at- request of Mountain Title co the _____8th

of March AD, 1994 a5 _10:14 oclock __A M., and duly recorded in Vol, M94
of Morteages on Page 2 . s
‘ g ~ .. Evelyn Bieha County Clerk | =« - -

FEE $20.00 b T O T I PR
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