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DEED OF TRUST

THIS DEED OF TRUST ("Security Instrument”) is made on FEBRUARY 3,1994.
The grantor is WILLIAM D. McCABE SR. and LINDA J. McCABE ("Borrower"). The trustee is U.S. BANK OF
WASHINGTON, NATIONAL ASSOCIATION ("Trustee®). The beaeficiary is U.S. BANCORP MORTGAGE COMPANY, which
is organized and existing under the laws of THE STATE OF OREGON, and whose address is 501 SE HAWTHORNE
BOULEVARD, PORTLAND, OREGON 97214 ("Lender"), Borrower owes Lender the principal sum of ONE HUNDRED
EIGHTEEN THOUSAND AND 00/100ths Dollars (U.5.$118,000.00). This debt is evidenced by Borrower's note dated the
same date as this Security Instrument ("Note"), which provides for monthly payments, with the full debt, if not paid earlier,
due and payable on MARCH 1, 2009. This Security Instrument secures to Lender: (a) the repayment of the debt evidenced by
the Note, with interest, and all renewals, extensions and modifications of the Note; (b) the payment of all other sums, with
interest, advanced under paragraph 7 to protect the security of this Security Instrument; and () the -performance of
Borrower's covenants and agreemeats under this Security Instrument and the Néte. For thic purpose, Borrower irrevocably

grants and conveys to Trustee, in trust, with power of sale, the following described property located in KLAMATH County, .
Oregon: : i : , -

SEE LEGAL DESCRIPTION ATTACHED HERETO AND MADE A PART HEREOF. . |

3910-9C-2100 KEY 595083
3910-1600-1200 KEY 597170 -

MH NO. M-213474 KEY M8 72802

jﬁ; This document is being re~recorded to add»Ea‘st to address

, ’ v e

which has the address of . 10642 HIGHWAY 140/ EE&MATH FALLS, - [Strect, City] -

Oregon 97603 "("Property Address");
[Zip Code]

TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements, appurtenances, and
fixtures now or hereafter a part of the property. All replacements and additions shall also be covered by this Security
Instrument. All of the foregoing is referred to in this Security Instrument as the *Property. "

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to grant and
convey the Property and that the Property is unencumbered, except for encumbrances of record, Borrower warrants and will
defend generally the title to the Property against all claims and demands, subject to any encumbrances of record.

STRUMENT combines uniform covenants for national use and non-uniform covenants with limited
variations by jurisdiction to constitute a uniform security instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows: .

1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall promptly pay when due the
principal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note.

2. Funds for Taxes and Insurance. Subject to applicable law or to a written waiver by Lender, Borrower shall pay to
Lender on the day monthly payments are due under the Note, until the Note is paid in full, a sum ("Funds") for: (a) yearly
taxes and assessments which may attain priority over this Security Instrument as a lien on the Property; (b) yearly leasehold
payments or ground rents on the Property, if any; () yearly hazard or property insurance premiums; (d) yearly flood
insurance premiums, if any; (e) yearly mortgage insurance premiums, if any; and (f) any sums payable by Borrower to
Lender, in accordance with the provisions of paragraph 8, in lieu of the payment of morigage insurance premiums. Thess
items are called "Escrow Items.” Lender may, at any time, collect and hold Funds in an amount not to exceed the maximum
amount a lender for a federally related mortgage loan may require for Borrower’s escrow account under the federal Real
Estate Settlement Procedures Act of 1974 as amended from time to time, 12 U.S.C. § 2601 e seq. ("RESPA"), unless
another law that applies to the Funds sets a lesser amount. If 50, Lender may, at any time, collect and hold Funds in an
+ amount not to exceed the lesser amount. Lender may estimate the umount of Funds due on the basis of current data and
reasonable estimates of expenditures of future Escrow Items or otherwise in accordance with applicable law.
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- The Funds shall be held in an institution whose deposits are insured by a federal agency, mstnmcn!ahty,orcnmy
~(incleding Lender, -if Lender is such an institution) or in any Federal Home Loan Bank. Lender shall apply the Funds topay .

- the BEscrow Items. Lender: may not charge Borrower for. holding aad applying the Funds, annually analyzing the escrow -

account, or verifying the Escrow Items, unless Lender pays Borrower interest on the Funds and applicable law permits Lender
to make such a charge.- However, Lender may requirs Borrower to pay & one-time charge for an independent real estate tax

_Teporting service used by Lender in connection with this lodn, unless applicable Jaw provides otherwise. Unless an agreement
is made or applicable law requires interest to be paid, Lender shall not be required to pay Borrower any interest or earnings
on the Funds. Borrower and Lender may agree in writing, kowever, that interest shall be paid on the Funds. Lender shall give
to Borrower, without charge, an annual accounting of the Funds, showing credits and debits to the Funds and the purpose for
which each debit to the Funds was made. The Funds are pledged as additional security for all sums secured by this Security
Instrument. .

If the Funds held by Lender exceed the amounts permitted to be held by applicable law, Lender shall account to Borrower
for the excess Funds in accordance with the requirements of applicable law. If the amount of the Funds held by Lender at any
time is not sufficient to pay the Escrow Items when due, Lender may so notify Borrower in writing, and, in such case
Borrower shall pay to Lender the amount necessary to make up the deficiency. Borrower shall make up the deficiency in no
more than twelve monthly paymeats, at Lender's sole discretion.

Upon payment in full of all sums secured by this Security Instrument, Lender shall promptly refund to Borrower any
Funds held by Lender. If, under paragraph 21, Lender shall acquire or sell the Property, Lender, prior to the acquisition or
sale of the Property, shall apply any Funds held by Lender at the time of acquisition or sale s a credit against the sums
secured by this Security Instrument.

3. Application of Payments. Unless applicable law provides otherwise, all payments received by Lender under
paragraphs 1 and 2 shall be applied: first, to any prepayment charges due under the Note; second, to amounts payable uader
paragraph 2; third, to interest due; fourth, to principal due; and last, to any late charges due under the Note.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines and impasitions attributable to the Property
which may attain priority over this Security Instrument, and leasehold payments or ground rents; if any. Borrower shall pay
these obligations in the manner provided in paragraph 2, or if not paid in that manner, Borrower shall pay them on time
directly to the person owed payment. Borrower shall promptly fumnish to Lender all notices of amouats to be paid under this
paragraph. If Borrower makes these payments directly, Borrower shall promptly furnish to Lender receipts evidencing the
paymeants,

Borrower shall promptly discharge any lien which has priority over this Security Instrument unless Borrower: (a) agrees in
writing to the payment of the obligation secured by the lien in a manner acceptable to Lender; (b) contésts in good faith the
lien by, or defends against enforcement of the lien in, legal proceedings which in the Lender's opinion operate to prevent the
enforcement of the lien; or (c) secures from the halder of thé lien an agreement satisfactory to Lender subordinating the lien
to this Security Instrument. If Lender determines that any part of the Property is subject to a lien which may attain priority
over this Security Instrument, Lender may give Borrower a nctice identifying the lien. Borrower shall satisfy the lien or take
one or more of the actions set forth above within 10 days of the giving of notice.

5. Hazard or Property Insurance. Borrower shall keep the improvements now existing or hereafter erected on the
Property insured against loss by fire, hazards included within the term "extended coverage” and any other hazards, including
floods or flooding, for which Lender requires irisurance, This insurance shall be maintained in the amounts and for the
periods that Lender requires. The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender's
approval which shall not be unreasonably withheld. If Borrower fails to maintain coverage described above, Lender may, at
Lender's option, obtain coveragé to protect Lender's rights in the Property in accordance with paragraph 7.

All insurance policies and renewals shall be acceptable to Lender and shall include a standard mortgage clause. Lender
shall have the right to hold the policies and renewals. If Lender requires; Borrower shall promptly give to Lender all receipts
of paid premiums and renewal notices. In the event of loss, Borrower shall give prompt niotice to the insurance carrier and
Lender. Lender may make proof of loss if not made promptly by Borrower.

Unless Leander and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or repair of the
Property damaged, if the restoration or repair is economically feasible and Lender's security is not lessened. If the restoration
or repair is not economically feasible or Lendér's security would be lessencd, the insurance proceeds shall be applied to the
sums secured by this Security Instrument, whether or not then dug, with any excess paid to Borrower. If Borrower abandons
the Property, or does not answer within 30 days a notice from Lender that the insurance carrier has offered to settle a claim,
then Lender may collect the insurance proceeds. Lender may use the proceeds to repair or restore the Property or to pay sums
secured by this Security Instrument, whether or not then due. The 30-day period will begin when the notice is given.

Unless Lender and Borrower otherwise agree in wriling, any application of proceeds to principal shall not extend or
postpone the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of the payments. If
under paragraph 21 the Property is acquired by Lender, Borrower’s right to any insurance policies and proceeds resulting
from damage to the Property prior to the acquisition shall pass to Lender to the extent of the sums secured by this Security
Instrument immediately prior to the acquisition.

6. Occupancy, Preservation, Maintenance and Protection of the Property; Borrower's Loan Applicati.n;
Leaseholds. Borrower shall occupy, establish, and use the Property as Borrower's principal residence within sixty days after
the execution of this Security Instrument and shall continue to occupy the Property as Borrower's principal residence for at
least one year after the date of occupancy, unless Lender otherwise agrees in writing, which consent shall not be unreasonably
withheld, or uniess extenuating circumstances exist which  are beyond Borrower's control. Borrower shall not destroy,
damage or impair the Property, allow the Property to deteriorate, or commit waste on the Property. Borrower shall be in
default if any forfeiturs action or procecding, whether civil or criminal, is begun that in Lender's good faith judgment could
result in forfeiture of the Property or otherwise materially impair the lien created by this Security Instrument or Lender's
security interest. Borrower may cure such a default and reinstate, as provided in paragraph 18, by causing the action or
proceeding to be dismissed with a ruling that, in Lender's good faith determination, precludes forfeiture of the Borrower's
interest in the Property or other material impairment of the lien created by this Security Instrument or Lender's security
interest. Borrower shall also be in default if Borrower, during the loan application process, gave materially false or inaccurate
information or statements to Lender (or failed to provide Lender with eny material informatica) in connection with the loan
evidenced by the Note, including, but not limited to, representations concerning Borrower's occupancy of the Property as a
principal residence. If this Security Instrument is on a leasehold, Borrower shall comply with all the provisions of the lease, If
Borrower acquires fee title to the Property, the leasehold ad the fee title shall not merge unless Lender agrees to the merger
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7. Protection of Lender's Rights in the Property. 1f Borower fails to pecform the covenants and agreemeats contained in

this Security Instrument, or there is a legal proceeding that may significantly affect Lender's rights in the Property (such asa

proceeding in bankruptcy, probate, for condemnation or forfeiture or to enforce 1aws of regulations), then Lender may do and -
pay for whatever is mecessary to protect the value of the Property and Lender's rights in' the Property: Lender's actions may

include payinrg eny sums secured by a lien which has priority over this Security Instrument, appearing in court, paying

reasonsble attorneys' fees and entering on the Property to make repairs. Although Leader may take action under this

paragraph 7, Lender does not have to do s0. '

Any amounts disbursed by Leader under this paragraph 7 shail become additional debt of Borrower secured by this
Security Instrument. Unless Bogrower and Lender agree t0 other terms of payment, these amounts shall bear interest from the
date of disbursement at the Note rate and shall be payable, with interest, upon notice from Leader to Borrower requesting
payment. i

8. Mortgage Insurance. If Lender required mortgage insurance as a condition of making the loan secured by this Security
Instrument, Borrower shall pay the premiums required to maintain the mortgage insurance in effect. If, for any reason, the
mortgage insurance coverage required by Leader lapses or ceases to be in effect, Borrower shall pay the premiums required to
obtain coverage substantially equivalent to the mortgage insurance previously in effect, at a cost substantially equivalent to
the cost to Borrower of the mortgage insurance previously in effect, from an alternate mortgage insurer approved by Lender.
If substantially equivalent mortgage insurance coverage is not available, Borrower chall pay to Lender each month a sum
equal to one-twelfth of the yearly morigage insurance premium being paid by Borrower when the insurance coverage lapsed
or ceased to be in effect. Lender will accept, use and retain these payments as a loss reserve in liew of mortgage insurance.
Loss reserve payments may no longer be required, at the option of Lender, if mortgage insurance coverage (in the amount and
for the period that Lender requires) provided by an insurer approved by Lender again becomes available and is obtained.
Borrower shall pay the premiums required to maintain mortgage insurance in effect, or to provide a loss reserve, until the
requirement for mortgage insurence ends in accordance with any written agreement between Borrower and Lender or
applicable law. ‘

9. Inspection. Lender or its ageat may make reasonable entries upon and inspections of the Property. Lender shall give
Borrower notice at the time of or prior to an inspection specifying reasonabie cause for the inspectiofi.

10. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with any
condemnation or other taking of any part of the Property, or for conveyance i Jieu of condemnation, are fereby assigned and
shall be paid to Lender.

In the event of a total taking of the Property, the proceeds shall be applied to the sums secured by this Security
Instrument, whether or not then due, with any excess paid to Borrower, In the event of a partial taking of the Property in
which the fair market value of the Property imniediately before the taking is equal to OF greater than the amount of the sums
secured by this Security Instrument immediately before the taking, unless Borfower and Lender otherwise agree in writing,
the sums secured by this Security Instrument shall be reduced by the amount of the proceeds multiplied by the following
fraction: (a) the total amount of the sums secured immediately before the taking, divided by (b) the fair market value of the
Property immediately before the taking. Any balance shall be paid to Borrower. In the event of a partial taking of the
Property in which the fair market valie of the Property immediately before the taking is less than the amount of the sums
secured immediately before the taking, unless Borrower and Lender otherwise agree in writing or unless applicable law
otherwise provides, the proceeds shall be applied to the sums secured by this Security Instrument whether or not the sums are
then due. '

If the Property is abandoned by Borrower, of if, after notice by Lender to Borrower that the condemnor offers to make an
award or settle a claim for damages, Borrower fails to respond to Lender within 30 days after the date the notice is given,
Lender is authorized t0 collect and apply the proceeds, at its option, either to restoration or repair of the Property or to the
sums secured by this Security Instrument, whether or not then due. '

Unless Lender and Borrower otherwise agres in writing, any application of proceeds to principal shall not extend or
postpone the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of such payments.

11. Borrower Not Released; Forbearance By Lender Not & ‘Waiver. Extension of the time for payment or modification
of amortization of the sums secured by this Security Instrument granted by Lender to any successor in interest of Borrower
shall hot operate o release the liability of the original Borrower oF Borrower's successors in interest. Lender shall not be
required to commence proceedings against any successor in intetest or refuse to extend time for payment of otherwise modify
amortization of the sums secured by this Security Instrumient by reason of any demand made by the original Borrower or
Borrower's Successors in interest. Any forbearance by Lender in exercising any right or remedy shall not be a waiver of or
preclude the exercise of any right or remedy. ;.

12. Successors and Assigns Bound; J oint and Several Liability; Co-signers. The covenants and agreements of this
Security Instrument chall bind and benefit the successors and assigns of Lender and Borrower, subject to the provisions of
paragraph 17. Borrower's covenants and agreements ghall be joint and several. Any Borrower who co-signs this Security
Instrument but does not execute the Note: (a) is co-signing this Security Instrument only to mortgage, grant and convey that
Borrower’s interest in the Property under the terms of this Security Instrument; (b) is not personally obligated to pay the sums
secured by this Security Instrument; and (c) agrees that Lender and any other Borrower may agree to extend, modify, forbear
or make any sccommodations with regard to the terms of this Security Instrument of the Note without that Borrower's
consent. ‘

13. Loan Charges. Ifthe loan secured by this Security Instrument is subject to a law which sets maximum loan charges,
and that law is finally interpreted so that the interest or other loan charges collected or to be collected in connection with the
loan exceed the permitted fimits, then: (a) any such loan charge sheli be reduced by the amount necessary to reduce the charge
to the permitted limit; and (b) any sums already collected from Borrower which exceeded permitted Limits will be refunded to
Borrower. Lender may choose to make this refund by reducing the principal owed under the Note or by making a direct
payment to Borrower. If a refund reduces principal, the reduction will be treated as a partial prepayment without any
prepayment charge under the Note.

14. Notices. Any notice to Borrower provided for in this Security Instrument shall be given by delivering it or by mailing
it by first class mail unless applicable law requires use of snother method. The notice chall be directed to the Property

" Address or any other address Borrower designates by notice to Lender. Any notice to Lender shall be given by first class mail
to Leader's. address stated herein or any other address Lender designates by notice to Borrower. Any notice provided for in
this Security Instrument shall be deemed to have been given to Borrower or Lender when given as provided in this paragraph.
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22. Reconveyance. Upon payment of all sums secured ‘by' this Security -Instrument, Lender shall request Trustée to
recanvey the Property and shall surrender this Security Instrument and all notes evidencing debt secured by this Security
Instrument to Trustes. Trustee shall reconvey the Property. without watranty and without charge to the person or persons
legally eatitled to it. Such person or persons shall pay any recordation ¢costs, o :

23. Substitute Trustee. Lender may, from time to time, remove Trustee and appoint a successor trustee to any Trustee
appointed hereunder. Without conveyance of the Property, the successor trustee shall succeed to all the title, power and
duties conferred upon Trustee herein and by applicable law,

24. Attorneys' Fees. As used in this Security Instrument and in the Note, "attorneys' fees” shall include any attorneys'
fees awarded by an appellate court.

25. Riders to this Security Instrument. If one or more riders are executed by Borrower and recorded together with this
Security Instrumeant, the covenants and agreements of each such rider shall be incorporated into and shall amend and
supplement the covenants and agreements of this Security Instrument as if the rider(s) were a part of this Security Instrument,.
[Check applicable box(es)]

U] Adjustable Rate Rider [OCondominium Rider 0 1-4 Family Rider
[(JGreduated Payment Rider OIPlanned Unit Development Rider O Biweekly Payment Rider

L) Balloon Rider CJRate Improverment Rider OSecond Home Rider
OV.A. Rider ; BAOther(s) [specify] - Release Rider :

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Security Instrument
and in any rider(s) executed by Borrower and recorded with it. : . :

Witnesses:

| EINDA J. McCABE &

-Borrower . o R ' : -Borrower

STATE OF OREGON, KLAMATH County ss:

On this ... 8TR......... & OF ... FEBNARY.................., 19..94., personally appeared the sbove named
WILLIAM 'D.. McCABE SR. and LINDA J. McCABE - and acknowledged . the foregoing instrument to be
covveenennn SHERRL L. . vOluntary act and deed. ‘ " o . '

Myb Commission Expires: 2/4/97
(Official Seal)

" Notary Public for Oregon - | -
i TN E AL . A N
OFFICIAL SEAL
TARMY C. ALLEN
H NOTARY PUBLIC - OREGON.
=/ COMMISSION HO, 021863
14Y COMMISSICN EXPIRES FEB. 04
2 ARt

=2
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. Loan No. 32090474
RELEASE RIDER :

THIS RELEASE RIDER is made on this 3RD day of FEBRUARY, 1994, and is incorporated into and shall be
deemed to amend and supplement the Mortgage, Deed of Trust, or Security Deed (the “Security Instrument”) of
the same date given by the undersigned (the "Borrower, " wheiher there are one or more persons undersigned) to
secure Borrower’s Note to U.S. BANCORP MORTGAGE COMPANY (the “Lender*) of the same date and covering
the property described in the Security Instrument (the *Property”), which is located at: .

10642 HIGHWAY 140, KLAMATH FALLS, OREGON 97603
[Property Address]

In addition to the covenants and agreements mads in the Security Instrument, Borrower and Lender further
covenant and agree that Non-Uniform Covenant 22 of the Security Instrument is deleted and is replaced by the
following: :

22, Reconveyance, Upon payment of all sums secured by this Security Instrument, Lender shall request

Trustee to reconvey the Property and shall surrender this Security Instrument and all notes evidencing debt

secured by this Security Instrument to Trustee. Trustee shall reconvey the Property without warranty to the

Pperson or persons legally eatitled to it. Such person or persons shall pay any recordation costs.

BY SIGNING BELOW, - Borrower accepts and agrees o the terms and provisions contained in this Release

Gl gﬂ%()@é{(sw)
-Borrower

LINDA J; McCATE

-Borrower
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DESCRIPTION OF PROPERTY

1 ptoperty situate in K]_.qmath County,

The following described rea Oregon:
The WY of the NW$ » Towashi )

Willamettre Meridian, SA “th : : of the SW} of -

the N} lying Sout ad , ‘and SAVING AND EXCEPLING

therefrom thae ying Northerly of . the Klamath Falls-

Lakeview Highwa : b S S ;

!

The SE{NWY ang. at portion of ElleENE{NWf lying Sodtherly of thei;
Klamath Falls-Lakeviey Highway ; and a1} that portion:of the NEtSw# Lying

Northerly of the 0.C.& E, Railroad,.all 1p Section 16, Towaship 39 South,:
Range 10 Ease of the Willamette Heridian, @ & - : :

H
I
i

ALSO beginning at the Northeast corner! of the N thence
Southerly to the Northerly line of the ri : ; California &.
Eastern Railway (sometimes ? 11i.c Railway);
thence Northwesterly along s y £ section with the Sourh
line of che SWINWE of said Section 16; rheni Sterly along the North line of
the said NWESWE ro the place of,beginning, and being that portion of the saig
NWisWE lyfng Northerly of saig Railway cight of way, 4

i i 70 !

ALSO a piece or Parcel of lapd 1in the SWisW} of Section 9, Township 39
South, Range 10 East of the Willamers ore fully deseribed as @
follows: Beginning at the sectior ‘ o Sectiong 8, 9, 16 and 17 of
the said Township and Range; i i . 0°%40" E, along the section
line between the gqi -1 - fe ;
Suthwester]

Highway

to 1irs intersection with the

thence N, pg9°33: W., along : ; . , » more or
less, to the said point of R : : P

SAVING AND EYCEPTING ¢
PUrposes, o

herefrom thar portion i:o‘nveyéd for r:ii'lro‘nc'i‘

T
i

STNTE(H’OREGOhh(ﬂDUNTﬁ’CH’KLALLKTH: S5, -

- cc L 1l4th
il rd at st of Klamath County Title co : ‘ the :
:;*"d e “;;.‘_;La o AD, 19 94 at_3:48 oclock _ P M., and duly recorded in Vol. _M94
: Moi . on'Page 4905 i
‘ ) ) , Evelyn Biehn . County Cler
By KDt SVURT 7 aline

AN

.
* (11
K

',

N

N

@

STATE OF OREGON: COUNTY OF KLAMATH: ss.

Filed for record at- request of _ Iﬂ—“math_ﬂqunmtl&_cn_\ the
of March " A.D, 19 24 _at 1053 gelock ~—A_M., and duly recorded in Vol.
' of i ‘_Mn_trgxgne on Page — 7120

Evelyn Biehn . County Clerk
FEE $35.00 By :

""Q! QZM(




