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' THIS TRUST DEED, made this ... Tth day of March. / , 1994, between
e Robert . Wilken and Christine:A. Wilken.. husband & wife ' i

Aspen Title & Escrow, Inc. ... -

- POSHM No. €01~ Cregon Truit Deod SerienmTIUST DILD, -

as Grantcr,
, as Trustee, and

ife.. with full xights of ..

, as Beneficiary,

WIZ‘NESSETH:" :
Grantor jrrevocably grants, bargains_:, sells and conveys to trustee inrgt’ust, with power of sale, the property in
Klamath - County, Oregon, déscribedas: '~ -

See Iegal Description marked Exhibit "A".attached hereto and by o
this reference made. a .part hereof as tlpugh:{full}r‘s‘gt"fo_fth herein....

together with all and singular the ¢ ne oot ), Iqe:r,ed“ s a_ndra;;pz":‘r:tbnjncés' and élltot.liér4rigiﬁts thereunto belonging or in anywise now
or herealter appertaining, and the rents, issues and profits thereot and all {ixtures now or hereafter attached to or used in connection with
the property. : DL N gy S - LY :

FOR THE PURPOSE OF SECURING PERFORMANCE of each agreement of grantor hersin contained and payment of the sum
of ... S1xteen. Thousand and. No/100. == = = m = = == = = o= o o oo

e e = - - "‘(:..$.1.6.v,.000.00);‘ Dollars, with 'interest thereon according to the terms of a promissory
note of even d_ata herewith, payable to lb‘enelvicmry'or order and made by grantor, the tinal payment of principal and-interest hereof, if

not sooner paid, to be due and payable ... WMALNLitY. Of note. 195 TR R

The date of maturity of the deb¢ secured by this instrument is the date, stated above, on which the final installment of the note
becomes dus and payable, In the event the within described property, or any part thereof, or any intarest therein is sold, agreed to be
sold, conveyed, assigned or alienated by the grantor without first having obtained the written consent or approval of tha beneliciary, then,
at the beneliciary’s option, all obligations secured by this instrument, irrespective of the maturity dates expressed therein, or herein, shall
become immediately due and paysble. co R om0 : T :

To protect the sscurity of this trust deed, dgranfor agrees: o . - :

1. To protect, preserve and maintain the property in good condition and repair; not to remove or demolish any building or im-
provement thereon; not to commit or permit arty waste of the property, . R : E

2.- To complete or restore promptly and in good and habitable condition a y building or improvement which may be constructed,
damaged or destroyed thereon, and pay when dus all costs incurred therefor. g oo -

3. To comply with all laws, ordina , regulations, cov ts, conditions and restrictions affecting the property; if the beneficiary
80 requests, to join in ting such #i ing stat ts pursuant to the Unitorm Commercial Code as the beneficiary may require and
to pay lor filing same in the proper public office or offices, as well as ths cost of all lien searches made by filing ofticers or searching
agencies as may be deemed desirable by the beneficiary. - : : B

4. To provide and continuously maintain insurance on the buildings now ‘or hereafter erscted on the property sgainst éﬁ%i or
damage by fire and such other hazards as the beneficiary may from time to time require, in an amount not less than $. SUL €, Vg
written in companies acceptable to the beneficiary, with loss payable to tha latter; all policies of insurance shall be delivered to the bene-
ticiacy as soon as insured; if the grantor shall fail for y such insurance and to deliver the policies to the beneliciary
at least filteen days prior to the expiration of any policy of insurance now or hereafter placed on the buildings, the beneficiary may pro-
cure the samo at grantor’s expenss. The amount collected under any fire or other insurance policy may be applied by beneficiary upon
any indebtedness secured hereby and in such order as beneticiary may determins, or at option of beneficiary the entire amount so collected,
or any part thereof, may be released to grantor. Such application or. release shall not cure or waive any default or notice of default here-
under or invalidate any act done pursuant to such notice, . . . . ,

5. To keep the property Iree from construction liens and to pay all taxes, asssssments and other chardes that may be levied or
assessed upon or against the property before any part of such taxos, assessments and other charges become past due or delinquent and
promptly deliver receipts therefor to beneliciary; should the grantor fail to make payment of any taxes, assessments, insurance premiums,
liens or other chargdes payable by grantor, either by direct payment or by providing beneficiary with funds with which fo make such pay-
ment, beneliciary may, at its option, make pryment thereof, and the amount so paid, with interest at the rate set forth in the note
secured hereby, il idatie i i his trust deed, shall be added to and become a part of

i i i i 1871 h of any.of the covenants hereof and for such payments,
with interest as aforesaid, the property hereinbefore described, as well as the grantor, shall be bound to the same extent that they are
bound for. the payment of the obligaticn hersin described, and all such pay shall be. i diately due and payable without notice,
and the nonpayment thereot shall, at the option of the beneliciary, render all sums secured by this trust deed immediately due and pay-
able and constitute a breach of this trust deed. ; . . . . . .

. 6. To pay all costs, fees and expenses of this trust including the cost of title search as well as the other costs and expenses of the
trustee incurred in connection with or in enforcing this obligation and trustee’s and attorney’s fees actually incurred. .

7. To appear ih and defend any. action or proceeding putporting to affect the security rights or powers of bensticiary or trusteo;
and in any suit, action or proceeding in which the beneliciary or trustee may appear, including ony suit for the foreclosure of this deed,
to pay all costs and exp , including evid of title and the beneticiary's or trustee's attorney’s fees; the amount of attorney's fees
mentioned in this paragraph 7 in all cases shall be fixed by tha trial court and in the event of an appeal from any judgment or decree of
the trial court, grantor further agrees tao pay such sum as the appellate court shall adjudge reasonable as the beneticiary's or, trustee's at-
torney’s fees on such appeal. . Lo . . . :

It is mutually agreed that: . . L - . . . - :

8. In the event that any portion or all of the property shall be taken under the right of inent domain or d ion, Senee
ticiary shall have the right, if it so elects, to require that all or any portion of the monies payable as compensation for ‘such taking,

NOTE: . The Trust Deed Act provides that the trustes hersunder must be either ari atiorney, who is.an.active ‘member of the, Oregon State Bar, a bank,
trést company or savings and lean iat thorized to do bush urider the laws of Oregan or the United States, a title insurance company authe-’
rized to insure title to real property of this stcts, its subsidiaries, affiliates, agants or bronches, the United States or any agency thereof, or an escrow
ogent Lcensed under ORS 696.505 to 696.585. R ., e . . . . X
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which are in sxcess of the amount required to pay all r bl costs, and attorney’s fees necessarily paid or incurred by drantor
in such proceedings, skall be paid to bensticiary and applied by it first upon any reasonabls costs and expensos and attorney's foas, both
In'the trial and appeliate courts, necessarily paid or incurred by beneliciary in such proceedings, and the balance applied upon the indebtsd-
o83 secured horoby; and drantor. agreas, at its own oXpense, to take such nctions and exeers -such. instr as zhal! bo necessary
_in obtaining such ‘codmpensatién,“’prbmptly upon beneficiary’s request. Lo : . o = o
T TS0 At any fime and from time to time upon written request of benelticiary, payment of its lees and pressntation ‘of this deed and
the note for endorsement (in case of tull ¢ nvey , for liation), with atlecting the linbility of any person for the payment of
the indebtedness, trustes may (a) consent to ing' (b) join in granting any easement or creat-
ing any restriction thereon; (c) join in any X octing' this deed or tha lten or charge thereot; (d)
reconvey, without warranty, all or any part of the Property. The gdrantee in any reconveyance may be described as the ‘“person or peisons
legally entitled thereto,” and the recitals therein of any matters or facts ‘shall 'be conclusive Proof of the itruthfulness thereof. Trustee's
2es for any of the services mentioned in this paragraph shall be not less than 5. - v . ’
10. Upon any default ‘by- grantor hereunder, beneficiary may at any time without notice, either in person, by agent or by a receiver
to be appointed by a court, and without quacy of any security for the indebtedness hereby secured, enter upon and take
£ i i ents, issues and protits, including those past
including reasonable attorney’s fees upon any

indebtedness secured herehby,

The entering upon i i the collection ot such rents, issues and ‘profits, or the proceeds of fire

il i ing or damage of ths property, and the application or release thereot as
hor der or invalidat any act done pursuant to such notice,

*s performance of any agreement hereunder, time

the beneliciary may declare all sums secured hereby immediately

proceed to foreclose this trust deed in squity as a mortgage or direct the

i © pursue any other right or remedy, either at

{oreclose by advertisement and sale, the bene-

: election to sell the property to satisfy the obliga-

give notice thereof as_then required by law and proceed

o o by advertisement and sale, and at any time prior to 5 days before the date the
the grantor or any other person so privileged by ORS 86,753, may cure the default or defaults. 1t the default
consists of a failure to pay, when due, sums secured by the trust deed, the default may be cured by paying the entire amaunt due at the
time of the cure other than such portion as would not then be due had no default occurred. Any other default that is capable of being
cured may be cured by tendering the rarformance required under the obligation or fo curing the de-
fault or deiaults, the person effecting . . . iciary. R f) in enlorcing
the obligation of the trus |

14, Otherwise,

liver to the purchaser its deed
express or implied, The recitals in the
excluding the trustee, but including the
may purchase at the sale. . . .
solls pursuant to the powers provided herein, trustee shall apply the proceeds of sale to payment of (1) the ex-
penses of sale, including the compensation of the trustee and a reasonabls charde by trustes's atto, (2) to the obligation secured by
the trust deed, (3) to all persans having recorded liens subsequent to the interest of the trustee in rust deed as their
#ppear in the order of their priority and (4) the surplus,
16. Beneficiary may from time to time ppoint a
appointed hereunder. Upon such appointment, and without convayance to the successor trustee, the latte with all title,
powers and duties conferred upon any trustee hsrein d or inted her ler. Each such appointment and substitution shall be
made by written instrument exocuted by beneficiary, which, when recorded in the mortdage records of the county or counties in which the
property is situated, skall be conclusive proof of Proper appointment of the successor. trustee, ’
R 17. Trustee accepts this trust when this deed, duly executed a acknow:

igated to notify any party heroto of pending sale under any other.d
cr trustee shall be a party unless such action or proceeding is
The grantor caverants and agreos to and with the beneficiary and the

seizad in fee simple of the real property and has a valid, unencumbered . title

reial purposes, -

4 0, their heirs, legatees, devisees, administrators, execufors,

Ppersonal representatives, succe iy an the holder and owner, including pledgee, of the confract
secured heteby, whether or not named as a boneliciary herein, : BT : Ve
In construing this trust deed, it is understood that the grantor, trustee and/or beneliciary may each be more than one person; that

if the context so'requires, the singular shall be tak i changes shall be
made, assumed and implied to make the provisi

IN WITNESS WHEREOF, the

* IMPORTANT NOTICE: Celete, by lining ou'; whichever warranty {a) or (b)‘h
no? opplicablae; if ty (o) is applicable and the benefici, ry Is o creditor
as such word Is defined In the 'l’rufh-lnhnding Act and R:gulcﬁon_'l, '!w\;
benefictary  MUST comply-with the Act and R gulation by king . required
disclosures; for this Purposs use Stevens-Ness Form No. 1319, or equivalens, . N
1f compliance with the Act s not required, dis(ngurd this notice. e .
 STATE OF OREGON, County of ... KLamALH
: ) This_instmmeht was acknowledged before me on .. S
by _...Robext. G. mlken..and.‘cmm.s,t:me;.a.z..mlken.
This instrument was acknowledged before me on
by

<52 oo
DY
:3.5:25(1;5;55;‘;.\%* s

[ERT - EEDRT S ; “ Nota 'y
¥ conmunission expires 3"2 . ‘9 7

to
to reconvey, without warran
held by you'undor the same. Mail reconveyanée and d ts to

DATED: .0 ..

Da not lose or deitréy Wils Trust Deed OR THE NOTE which 1t ecures. - e

Both must by delivered go,\kha frustes for cancellotion bafors e b S35 08 ;
Poomveyance il By made. 1, - o

13 .
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The South 53.4 feet of a tract of‘iahdfin the NEYNE% of Section 10
Township 39 South, Range 9 East of the willamette_Meridian, in the

County of Klamath, State of Oregon, more’partiCularly described ag-
follows: . O :

Beginning at an iron pin which lies North 89° 40' gast along the
40-line a distance of 520.0 feet from the iron pin which marks the
intersection of Fourth Avenue ang Fourth Street of Altamont Acres,
which point of intersection jis also the Southwest corner of the
NE%NEY% of Section 1o, Township 39 South, Range 9 East of the
Willamette Meridian, ang running thence North 89° 40' East a distance
Oof 200.0 feet to an iron pin; thence North 1° 02' West a distance of
106.7 feet -to an iron Pin; thence South 89° 4q¢ West a distance of
200.0 feet to an iron pin; thence South 1° 02' East a distance of
106.7 feet, more or less, to the place of beginning.

situate in the NE%XNE% of Section 10, Township 39
i i in the County of
ribed as follows:

Beginning at an iron Pin which lies North 89° 40' East along the
40 line a distance of 52¢ feet and North 1° (2 West a distance of 53,4
feet from the iron pin which marks the intersection of Fourth Avenue
and Fourth Street of intersection is

n 10, Township 39

and which is the point

description; thence North 89° 40' East a distance

of 200 feet to an iron pin; thence North 1° 02' west a distance of 160.0
feet to an iron pPin; thence South B9° 40' West a distance of 200 feet to
an iron pin; thence South 1° 02' East a distance of 160.0 feet, more or
less, to the point of beginning.

A parcel of landg situated in the NELNE% of Section 10, Township 39
South, Range 9 Fast of the Willamette Meridian, in the County of
Klamath, State of Oregon, more particula:ly described as follows:

NELXNE% of said Section 10; running thence North 1° 2' West a distance
of 266.8 feet to the Northwest corner of the tract herein described;
thence North 89° 4¢° East a distance of 200 feet; thence South 1° 2!
East 53.4 feet; thence South 89° 40' West 200 feet; thence North 1° 2°
West 53.4 feet to the point of beginning. . ' ‘

continued ...




*eo o

Meridian, in the County of
egon, described as follows:

Beginning at an iron pin which

line a distance of 520 feet f£r I

i i Fourth Avenue ang Fourth Street of
ntersection is also the Southwest corner of the

NELYNEY% of said Section 10, and running thence North 1° 2' west 26¢.8

feet to the Southwest corner of the tract herein conveyed; thence

North 89° 40' Rast 200 feet; thence North 1° 2' ywesgt 53.3 feet;

thence South gge 40' West 200 feet; thence South .1° 2 East 53.3

East along the 40
h marks the
Altamont Acres,

feet to the place of beginning,




y more par‘ticularly described

Beginning at an iron pin which lies East along the
forty line a distance pin which marks
the int Altamont Acres,
i corner of the
» .Range 9 East
cohtinuing North
Eas ’
North 1°92:
South 89°40!
thence South 1°02:
the paint of beginning.

STATE OF OREGON: COUNTY OF KLAMATH: .

Filed for record at-request of ____ ___._____M\AS en Title : : the —8th day
of March A.D, 19_.94 - 4 11:00 _ oelock AM., and duly recorded in Vol. —M4
7137

of % on Page

‘ ‘Evelyn Biehn «County Clerk
FEE  $30.00 . By W
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