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... THIS TRUST DEED, made this ........24th.__dayof . February 19.94 ., between
* CARRIE L. DAVISON i ; _ ~

7 , as Gr&ntor,
ASPEN TITLE & ESCROW, INC. Trustee, and

as
JONATHAN P. CHUDNOFF AND NAENG-NOI CHUDNOFF, HUSBAND AND WIFE WITH FULL RiGHTS OF
SURVIVORSHIP R T R s

as Beneficiary,
'WITNESSETH:
Grantor irrevocably grants, bargains, sells and conveys.to frustee in trust, with power of sale, the property in
Klamath owrr..County, Oregon, described as:—— -~ ... . .. . S - :
Lot 4, Block 105, BUENA VISTA ADDITION TO THE: CITY. OF KLAMATH FALLS, in the County of
Klamath, State of Oregon. EXCEPTING THEREFROM that portion lying within the Dalles-~
California Highway right of way. o o '

THLIS TRUST DEED IS AN ALL-INCLUSIVE TRUST DEED AND 1S BEING RECORDED JUNIOR AND
SUBORDINATE TO A~FIRST TRUST DEED IN FAVOR OF KLAMATH FIRST FEDERAL SAVINGS AND' LOAN
ASSOCIATION. SEE-ATTACHED EXHIBIT "A" AND BY THIS REFERENCE MADE A PART HEREOE.. .o

together with all and singular the ¢ ts, hereditaments and appurtenances and all other rights thereunto belonging or in anywise now
or hereafter appertaining, and the rents, issues and profits thereof and all fixtuces now or herealtor attached to or used in connection with
the property. ) . k L

FOR THE PURPOSE OF SECURING PERFORMANCE of sach agrésment of grantor herein contained and payment of the sum
of . TWENTY ONE_THOUSAND AND NO/10QQ-=-: - g

::($21,000.00) : : DolIars; with interest thereon according to the terms of a promissory
note of even date herewith, payable to'beneliciary or order arc i:3de by grantor, the final payment of principal and interest hereof, if

not sooner paid, to be dus and payable . March 1, 2006

The date of maturity of .the debt secured. by this instrument is the dnte, stated above, on which the final installment of the note
becomes due and payable. Should the grantor either agrea’ to, attempt to, or actually sell,'convey, or assign all (or any part) of the
property or ali (or any part) of grantor's interest in it without first obtaining {he written consent or approval of the beneliciary, which
consent shall not be unreasonably withheld, then, at the beneticiary's optior*. all obligations secured by this instrument, irrespective ot
the maturity dates expressed therein, or Rerein, shall become immediately due and payabls. (Delets underlined clause if inapplicable.)
The execution by grantor of an earnest money agrcoment** does not constitute a sale, conveyanco or assignment. . . .

To protect the security of this trust deed, grantor agrees: : . )

1. To protect, preserve and maintain the property in good condition and repair; not to remove or demolish any building or im-
provement theraon; not to cornmit or permit any waste of the property, - - : .

2. To complete or restore promptly and in good and habitable condition any building or improvement which may be constructed,
damaged or destroyed thereon, and pay when due all costs incurred therefor, ) L

3. To comply with all laws, ordinarces, redulations, covenants, conditions and restrictions atfecting the property; it the beneficiary
80 requests, fo join in executing such financing atatements pursuant to the Uniformn Commercial Code as the beneficiary may require and
to pay for liling same in the proper public offics or oifices, as well as the cost of all lien searches made by liling ofticers or searching
agencies az may be deemed desirable by the beneticiary. ) S .

4. To provids ‘and continuously maintain insurance on the buildings now or herealter erected on the property against loss or
damage by lire and such other hazards as the beneticiary ‘may from time to time rsquire, in an amount not less than sinsurable.yalt
written in companies acceptable to the beneficiary, with loss payable to the latter; all policies of insurance shall be deliversd to the bene-
ticiary as soon as insured; if the grantor shall fail for any reason to procure any such insurance and to deliver the policies to the beneticiary
at least titteen days prior to the expiration of any policy of insurance now or hereattor placed on the buildings, the beneficiary may pro-
cure the same at drantor’s expense. The amount collected under any ftire_or other insurance policy may be applied by beneficiaty upon
any indebtedness secured hereby and in such order as beneliciary may determine, or at option of benaficiary the entire amount so callected,
or any part thereof, may be released to grantor, Such application or release shall not cure or waive any delault or notice of default here-
under ‘or invalidate any act done pursuant to such notice, - e R .

5. To keep the property free Irom construction liens and to pay all -taxes, assessments and other charges that may be levied or
assessed upon or against. the property before any part of such taxes, assessinents and other chardes become past due or delinquent and
promptly deliver receipts therefor to heneticiary; should the grantor fail to make payment of any taxes, asssssments, insurance premiums,
liens or other charges payable by grantor, either by direct payment or by providing beneficiary with tunds with which to make such pay-
ment, beneliciary may, at its option, make payment thereol, and the amount so paid, with interest at the rate set forth in the note
secured hereby, together with the obligations described in paragraphs 6 and 7 of this trust deed, shall be added to and become a part of
the debt secured by this trust deed, without waiver of any rights arising from breach of any of the covenants hereot and for such payments,
with intsrest as aforesaid, the property hereinbefore described, as woll as the #rantor, shall be bound to the same extent that they are
bound for the payment of the obligation herein described, and all such payments shall bs immediately due and payable without notice,
and the nonpayment thereot shall, at the option of the bensliciary, render all sums secured by this trust deed immediately due and pay-
able and constitute a breach of this trust deed,

. 6. To pay all costs, fees and expenses of this trust including the cost of title search as well as the other costs and expenses of the
trustee incurred in connection with or in enforcing this obligation and trustee's and attorney’s fees actually incurred,

. 7. To appear in and defend any action or proceeding purporting to allect the security rights or powers of beneficiary or trustee;
and in any suit, action or proceeding in which the beneficiary or trustee may. appear, including any suit for the foreclosure of this deed,
to pay all costs and expenses, including evidence of title and the beneficiary's-or trustee's atforney’s fees; the amount of attorney's lees
mentioned in this paragraph 7 in all cases shall be tixed by the trial court and in the event of an appeal from any judgment or decree of
the trial court, grantor further agrees to pay such sum as the appellate court shall adjudge reasonabls as the beneficiary’s or trustee's at-
torney’s fees on such appeal. . .

It is mutually agreed that: . .

8. In the event that any portion or all of the property shall be tzken under the right of inent d in or cond: tion, bene-
ticiary shall have the right, if it sc elects, to require that all or any portion of the monies payable as compensation for such taking,

NOTE: Tiie Trust Dead Act provides that the trustes hersunder must be either an atlornsy, who is an active member of the Oregon State Bar, a bank, trust company
or savings 2nd loan association authorized to do business under the laws of Oregon or the Unitsd Statas, a title insurance company authorized to Insure titls to reat
property of this stats, its subsidlarles, affilistes, agants or branches, the United States or zny agency thereol, or an escrow agent licensed undsr ORS 696.505 to 635585,
“WARNING: 12 USC 1701 regulates and may prohibit exercise of this option. A R L

“*Ths publlsher suggests that such an agrsement address the Issus of obtalning beneficlary’s consont In complets datall.
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which are in excess of the amount required. o pay all r &3 ble costs, exp s and atfornoy’s fees necessarily paid or incurred by, grantor
in’such proceédings, shall ba paid to bensticiary and applied by it first upon any reasonable costs and expenses and attorney’s fees, both
in the trial and appellaie courts, necessarily paid or incurred by beneficiary in such proceedings, and the bal; lied upon the indebted.
"ness secured hereby; and grantor agrees, at its own expensy, to take such actions and ‘axecufe such instrurments 23 shall bs necessary
‘iz obtaining such compensation, promptly upon bensticiary’s request, : FIaNS - o Tl Ty
9. At any time and from time to time upon written request of beneliciary, payment of ita fees and presaentation of this deed and

the note for endorsement (in case of full nvey for c liation), without atfecting the liability o any person for the payment of
the indebtedness, trustee may (. a) consent to the making of any map or plat of the property; (b) join in granting any easement or creat-
ing any restriction thereon; (c) join in any subordination or other agreement allecting this deed or the lien or charge thereof; (d)
reconvey, without warranty, all or any part of the property. The gran i Y

legally entitled thereto,” and the recitals therein of any matters or {a
lees for any of the services mentioned in this paragraph shall be not less than 35. o . B R

10. Upon any default by grantor hereunder, beneticiary may at any time without notice, either in person, by agent or by a receiver
to be appointed by a court, and without regard to the adequacy of any security for the indebtednsss hereby secured, enter upon and take
possession of the property or any pait thereof, in its own name sue or otherwise collect the rents, issues and profits, including those past
due and unpaid, and apply the same, less costs and expenses of operation and collection, including reasonable attorney's fees upon any
indebtedness secured hereby, and in such order as beneticiary may determine. N T . s

11. The eatering upon and taking possession of the property, the collection of such rents, issues and protits, or the proceeds of fire
and other insurance policies or compensation or awards tor any taking or'damage of the property, and the application or release thereof as
aforesaid, shall not cure or waive any default or notice of default her or invalidate any act dons pursuant to such notice. :

12. Upondefault by grantor in payment of any indebtedness secured hereby or in grantor's performarnce of any agreement hereunder, time
being of the essence with respect to such payment and/oe performance, the beneticiary may declare all sums secured hereby immediately

. nd payable. In such an event the benefliciary may slect to proceed to foreclose this trust deed in equity as a muortgage or direct the
trustee to loreclose this trust deed by advertisement and sale, or may direct the trustee to pursue any other right or remedy, either at
law or in equity, which the beneficiary may have. In'the event the beneficiary elects to foreclose by advurtisement and sale, the bene-
ticiary or the trustee shall execute and cause to be recorded a written notice of default and election to sell the property to satisty the obliga-
tion secured hereby whereupon the trustee skall fix the time and place of sale, give notice thereof as then required by law and proceed
to foreclose this trust deed in the manner provided in ORS 86.735 to 86.795. - ., .. .. - .. .. . IEREE . : .

... 13. Alter the trustee has commenced . foreclosure . by advertisement. and -sale, and at any.time prior to § days before the date the
trustee conducts the sale, the grantor or any other person so privileged by ORS 86.753, may cure the default or default It the detaul,
consists of a failure to pay, when due, sums secured by the trust deed, the default may be cured by paying the entire amount due at the
time of the cure other than such portion as would not then be due had no default occurred. Any other default that is capable of being
cured may be cured by tendering the performance required under the obligation or trust deed. In any case, in addition to curing the de-
fault or defaults, the person effecting the cure shall pay to the beneliciary all costs and.  expenses actually incurred in enforcing
the obligation of the trust deed todether with frustee’s and attorney’s less not exceeding the amounts provided by law. L
.13, Otherwise, the sale shall be held on the date and at the time and place designated -in the notice of sale or the time to which
the sale may.-be postponed as provided by law. The trustee may sall the property vither in one parcel or in separate parcels and shall sell
the parcel or parcels at auction to the highest bidder for cash, payable at the time of sale. Trustee shall deliver to the purchaser its desd
in form as required by law conveying the property so sold, but without any covenant or.warranty, express or implied, The recitals in the
deed of any matters of fact shall be conclusive prooct of the truthfulness thersof. Any person, excluding the trustee, but including the
grantor and beneliciary, may purchass at the sale.

15. When trustee sells pursuant to the powers provided herein, trustee shall apply the proceeds of sale to payment of (1) the ox-
penses of sale, including the compensation of the trustee and a reasonable charge by trustee's attorney, (2) to the obligation secured by
the trust deed, (3) to all persons having recorded liens subsequent to the interest of the trustes in the trust deed as their interests may
appear in the order of their priority and (4) the surplus, it any, to the grantor or to any successor in interest entitled to such surplus,

16, Beneficiary may from time to time int a or 8 to. any. trustee named herein or to any succeszor trustee
appointed hereunder. Upon such appointment, and without conveyance to the successor trustee, the latter shall be vested with all title,
powers and duties conlerred upon any trustes hereln named or appointed hersunder. -Each such appointment and substitution shall be
made by written instrument executed by beneliciary, which, when recorded in the mortgage records ot the county or counties in which the
Eroperty is situated, shall be lusive proof of proper appointment of.the trustee, . - . BEREN

17. Trustee accepts this trust when this dsed, duly ted and ack ledged, is made a public record as provided by law. Trustee
is not obligated to notity any party hereto ot ponding sale under any other deed of trust or of any action or proceeding in which drantor,
beneliciary or trustee shall be a party unless. such action or proceeding is brought by trustes, : A - TS
... The grantor covenants and agrees to and with the beneliciary and.the benaficiary's successor in interest that the grantor is lawtully
saized in fee simple of the real property and has a valid, unencumbered title thereto .. . - .. . :

and that the grantor will warrant and forever delend the same against all psrsons whomsoever, -
The grantor warrants that the proceeds of the loan represented by the above described note ‘and this trust deed are:
(a)* primarily tor grantor’s personal, family or household purposes (see Important Notice below), .

- - (b) ‘for an organization, or (even if grantor is’a natural person) are for business or ‘commercial purposes.

" This deed applies to, inures to the benefit of and binds all parties hereto, their heirs, legatees, devisees, administrators, executors,
personal representatives, successors and assigns, The term beneficiary shall mean ths holder and owrer, including pledgee, of the contract
secured hereby, whether or not named a3 a beneliciary herein.” ~* ) .

In construing this trust deed, it is understood that the grantor, trustee and/or ‘beneticiary may each be more than one person; that
if the context so requires, the singular shall be taken to mean and include the plural, and that generally all grammatical changes shall be
made, assumed and implied to make the provisions hereof apply equally to corporations and to individuals, ’

. INTT TNESS WHEREOF, the grantor has executed ‘this instrument the day and year first above written.

S g Oy S

* IMPORTANT . .OTICE: Dolate, by lining out, whichever warranty {a) or (b} Is CARRIE 'L, ‘DAVISON
not cpplicable; il y (u) Is applicable and the beneficlary Is a cradiior S TS 8

as such werd Is. defined in the Truth-In-lendi g Act and Regulation Z, the
beneficiary MUST comply with the Act and Regulotion by making required ]
disch 7 for this purpose’use Stavens-Ness Form No. 1319, or equivalent, = ° 3
If compliance with the Act is niot required, disssgard this notice, . - - .o . UL

STATE OF OREGON, County o . ‘ : B
* “- ~This'instrument was acknowledged befors me on'....

by ..

This instrument was acknowledged before me on o
as
of

: Notary Public for Oregon

My commission expires

o REQUEST FOR FULL RECbNVEYANCE {To ‘bt‘ﬁud only when ohligations have been poid.)
TO: ... o Trustes .
The undersigned is the legal owner and hold: secured by the foregoing trust deed. All sums secured by the trust
deod have been fully paid and satistied. You hereby are directed, on payment to you of any sums owing to you under the terms of the

trust deed or pursuant to statute, to I all evid of indebted; securod by the trust.deed (which are delivered to you herewith
toeother_wilh the trust dged)’and to reconvey, without warranty, to the parties designated by the terms of the trizst deed tfxo estate now.

keld by you inder the same. Mail reconveyance and d tsto...

DATED: ... - N 19.....

Do, not lvn’u"yr.’dnl‘n"oy this Trust Do'o‘d‘OR THE NGTE which it secures,

Both:must'bé dalivered to the trustee for cancsllation before
reconveyance will be made. - REERAE s




State of California

County of _ san Bernardine
02/26/94

On before me, Esther Mears, No tary Publie
DATE ' NAME, TITLE OF OFFICER . EG,

'JANEDOE,NOTARYPUBLIC' .
persona”yappeared - - Carrie L. DaViSOn = - -

¥ authorized

that by kis/herithsic

cgﬂ’;‘_’;"’,’%’*foﬁ; i strument the person(s),

Notary p ic — Cali ! i i -
S:NcBrgRNuzgaNocéum or the entity upon behalf oflwhuch the
My Comm. Expires SEP 12, 1997 persongs) acted, executed the Instrument,

vvvvvvvvvvv“

WITNESS my hand and officia] seal.

SIGNATURE OF NOTARY

OPTIONAL m L

Though the data below is not required by law, it may prove valuable to persons relying on the document and could prevent
fraudutent reattachment of this form, i :

CAPACITY CLAIMED BY SignER DESCRIPTION OF ATTACHED DOCUMENT

Ef INDIVIDUAL
CORPORATE OFFICER

. Trust Deed '
—_— TITLE OR TYPE OF DOCUMENT
TIMLE(S) R ) ot :

L panmnER(s) 1 umrren

(7 ceneraL two. -
O ATTORNEY-IN-FACT ' NUMBER OF PAGES

TRUSTEE(S)
GUARDIAN/CONSERVATOR

[ otHer: 2/24/94 ‘
—_—
—_— , DATE OF DOCUMENT .

EA’;GNER IS REPRESENTING:

ME OF PERSON(S) OR ENTITY(ES) n / a

SIGNER(S) OTHER THAN NAMED ABOVE




AS BENEFICIARY/MORTGAGEE, ENT OF A NOTE
THEREIN MENTIONED. JONATHAN P, CHUDNOFF aND NAENG-NOI CHUDNOFF,
HUSBAND AND WIFE, THE BENEFICIARY(IES) HEREIN, AGREE TO PAY,
WHEN DUE, ALL PAYMENTS DUE UPON THE SAID NOTE IN FAVOR OF
KLAMATH FIRST FEDERAL SAVINGS AND LOAN ASSOCIATION AND WILL SAVE
GRANTOR(S) HEREIN, CARRIE L. DAVISON, HARMLESS THEREFROM.

TRUST DEED.

o (INITIALS OF BENEFICIARY (IES) -
/&Q/ﬂa’)_ (INITIALS OF GRANTOR(S) :

STATE OF OREGON: COUNTY OF KLAMATH: s,

Filed for record at request of Aspen Title co the 8th day
of March A.D,19_94 _ at 11:00_ o'clock __A M., and duly recorded in Vol. S
of Mortgages .on Page __ 2173 _ -,

Evelyn Biehn -+ County Clerk
FEE $25.00 : By S ilian  pYiassdialong




