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WITH all the improvements now or hereafter erccted on the property, and all easements; appurienances,

%44 fixtures now or hereafter a part of the property. ‘All replacements and additions shall also be covered by this Security -

ALY
g'}i; - LR L

Instrument. All of the foregoing is'quned to in this Security. Instrument as the "Property.”

BORROWER COVENANTS that Borrower is lawfully seised of he estate hereby conveyed and has the right to grant
aiiil convey the Property and that the Property. is unencumbered, except for encumbrances of record. Borrower warrants and
will defend generally the title to the Property against all claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with
limited variations by jurisdiction 10 constitute a uniform security instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:
1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall promptly pay when due the
principal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note.
2. Funds for Taxes and Insurance. Subject to applicable law or to a written waiver by Lender, Borrower shall pay
1o Lender on the day monthly payments are due under the Note, uatil the Note is paid in full, a sum ("Funds") for: (a)
yearly taxes and assessments which may attain priority over this Security Instrument as 2 Tien on the Property; (b) yearly
leasechold payments OF ground rents on the Property, if any; (c) yearly hazard or property insurance premiums; (d) yearly
flood insurance preiniums, if any; (¢) yearly morgage insurance premiums, if any; and (f) any sums payable by Borrower
to Lender, in accordance with the provisions of paragraph 8, in licu of the payment of mortgage insurance premiums. These
items are called "Escrow Items."” Lender may, at any time, collect and hold TFunds in an amount not (o exceed the maximum
amount a lender for a federally related mortgage loan may require for Borrower’s escrow account under the federal Real
Estate Setlement Procedures ‘Act of 1974 as amended from time to time, 12 U.S.C. 82601 et seq. ("RESPA"), unless
another law that applies to the Funds sets a lesser. amount. If so, Lender. may, at any. time, collect and hold Funds in an
amount not to exceed the lesser amount. Lender may estimate the amount of Funds duc on the basis of current data and
reasonable estimates of expenditures of future Escrow liems or otherwise in accordance with applicable Iaw. o -
The Funds shall be held in an institution whose deposits are insured by a federal agency, instrumentality, oT entity
(including Lender, if Lender is such an institation) or in-any Federal Home Loan Bank. Lender shail apply the Funds to pay
the Escrow. liems. Lender may nol charge Borrower :for. holding and .applyin, unds, annually analyzing the escrow:
account, or verifying the Escrow. Items, unless Lender. pays ‘Borrower, interest on.the Funds and applicable law. permits
Lender to make such a charge. However, Lender may require Borrower to pay a one-time charge for an independent real ..
iestale 1ax Teporting service used by Lendér in connection, with this lgan, unless applicable law provides otherwise. Unless an
agreement is made or applicable law requires interest 10 ‘paid, Lender shall not be required to pay Borrower any interest
or eamings on the Funds.!Borrower and Lender'may’ agree in writing, however, that interest ‘shall be paid on the Funds.
Lender shall give o Borrower, without charge, an annual accotinting of the Funds, showing credits and debits 10 the Funds
and the purpose for.which each debit to-the Funds was made. The Funds are pledged as additional security for all sums
sccured by this Security Instrument. R e b
If the Funds held by Lender exceed the amounts permitied to be held by applicable law, Lender shall account to
Borrower for the excess Funds in accordance with the requirements of applicable law, If the amount of the Funds held by
Lender at any time is not. sufficient to pay the Escrow Items when due, Lender may so notify Borrower in writing, and, in-
such case Borrower shall pay to. Lender the,amount'r"\ei:esséfy'_l_'}b,makc up the deficiency. Borrower shall make up the
deficiency in no more than twelve monthly payments, at Lender’s sole discretion. . . o -
Upon payment in full of all sums sccured by this Security Instr‘umem,;Lender shall promptly ‘tefund to Borrower any
Funds held by Lender. If, under paragraph 21, Lender shall acquire or sell the Property, Lender, prior to the acquisition or
sale cf ihe Property, shall apply any Funds held by Lender at the ime of acquisition or sale as 3 credit against: the'sums
secured by this Security Instrument: <o RO g IR AR
.3 Application of Payments. Unless applicable law provides otherwise, all payments received by Lender under
paragraphs 1 and 2 shall be applied: first, 10 any, prepayment, charges due under the Note; second, to amounts payable under

graph 2; third, to intercst due; fourth, 1o principal due; and 1ast, to any laté charges due under the Note.
4. Charges; Liens. Borrower shall pay: all:taxes, ;as_scssm_cms;{chargcs, fines and impositions attributable to the
Property which may attain priority over this Security Ins ment, and leaschold payments or ground rents, if any. Borrower
shall pay these obligations in the marnet provided'in paragraph 2, or if not paid in that anner, Borrower shall pay them on
time directly to the person owed payment: Borrower shall promptly furnish to Lender all notices of amounts to be paid
under this paragraph. If Borrower makes these payments directly, Borrower shall promptly furnish to Lender receipts
evidencing the payments. :
Borrower shall promptly discharge any lien which has priority over this Security Insrument unlcss Borrower: (a) agrees
in writing to the payment of the obligation secured by the lien in a manner acceptable 1o Lender; (b) contests in good faith
the lien by, or defends against enforcement of the lien in, legal proceedings which in the Lender’s opinion operate 10
prevent the enforcement of the lien; or (c) secures from the holder of the lien an agreement satisfactory to Lender
subordinating the lien © this Security Instrument. If Lender determines that any part of the Property is subject to a licn
- which may attain priority over this Security Instrument, Lender may give Borrower a notice identifying the lien. Borrower
- - shall satisfy the lien or take one or more of the actions set forth above within 10 days of the giving of notice.
. -..5. Hazard or Property Insurance. Borrower shall keep the improvements now existing or hereafter erected on the
. Property . insured against -loss by. fire,: hazards included within the-term nextended coverage” and any other - hazards,
including floods or flooding, for which Lender requires insurance. This insurance shall be maintained in the amounts and
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6. 'Occupancy, . Preservation, M: intenance and . Protect

Leaseholds. Borrower shall occupy, establish, and use

tle’ shall not merge unless Lender

der’s Rights in the Property. ~_If ‘Borrower fails 'to perform the covenants and’ agrecments
ined in this Security. Instrument, or there is 2 legal ‘procccding that may significantly affect Lender’s rights in the
Ty (such as a proceeding in bankruptcy, probate, for, condemnation or forfeiture or 10 enforce laws or regulations),
then Lender may do and pay for whatever is necessary to protect the, valuc of the Property and Lender’s rights in the
Property. Lender’s actions may inclade paying any. sums secured by a lien 'which has priority over this Sceurity Instrument,
ring in court, paying reasonable attorneys’ fees and entering on the Property fo make repairs. Although Lender may
take action under this paragraph'7, Lender'does not have to do o, ) SR : v
. _Any amounts. disbursed by Lender, under this paragraph 7 shall become ad
Security ImMen.ti,Unlcss,Borfrov.vel;'andll.g ; 0 other. & ;
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8. Mortgage Insirance. -Lender required mortgage insbrance as a condition of mMaking the loan secured by this
Sccurilyvlnsn‘ument,_Botrvower' shall pay the' premiums required. to maintain the mortgage insurance in effect. If, for any
' 7 e C red.” apsés or ceasés 10'be. in effect, Borrower shall pay the
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o'xide,mnatiop,.‘ arg Hiereby
“otal taking of o, proceeds shall be, applie o Soms, sccured by this Security
nt, whetl - or not then due, Wi , EXCESS paid o' Borrower. In the event of 2 partial taking of thé Property n
which the fair market value of thg Property imniediately before the taking is equal to o greater.than the amouynt of (he sums
secured by Athis Security Instrument immediately before the taking, unless Borrpwe_:,,anq\and:x;pm'qrwisc agree in writing, ‘

he sums secured by, this Security, Instrument shall be reduced by the amount of the proceeds multiplied by the fotlowing
fraction: (a) the total amount of the sums secured immediately béfore the taking, divided by, (b) the fair market value of the
Property immediately before the taking. ‘Any balance shall be, id ¢ wer. In.the, cvent of a partial taking -of the
Property ich the fair I ket value of the Property. immediately before the 2 ng.is.less, than the amount of the sums
securcd immediately before the taking, ualess Borrower and Lender otherwise. agree in, writing. of unless, applicable 12w
‘otherwise provides, the proceeds ‘shall be, applicd, to,the, sums. secured by. this Security Ins/tmxicm:whemer or.not the sums

, : ( if, aftec. ot ce by Lender 10 Borrower that the condemnor offers 10 make
an award or scule a claim for damages, Borrower fails 16 respond to Lender within 30 days after th date the notice is given,
Lender is aithorized 10 collect and apply the, proceeds, at its option, either {D Festoration or repair of the Property or to the
sums secured by this Security Instrument, whether or not then due. C e '

Unless Lender and Borrower otherwise agree in writing, 21y application.of proceeds 10 principal shall not extend or
“postpone ihe due date of the monthly paymenis referred to in paragraphs 1 and 2 or chang!

i« dbandoncd by BomOer, of

. the amount of such payments.

11, Borrower Not Released; Forbearance By Lender Nota Waiy‘exf.;.:_ Extension of. the  time for payment  of
‘modification of Vam,onization of the sums sécured by this Sccurity Instrument granted by Lender to any Successor in interest

‘of Borrower shall not operate 10 rclease, the liability of ‘the, original Borrower or.Borrower's successers in interest Lender

shall not be required t0 co! Successor in Itz for payment or
otherwise modify amortization of the sums secured by this: Security ‘Tistrumen made by the

mmeiice proceedings against any successor Il interest or Tefl

original Borrower OF Borrower’s successors in interest. Any forbearance by Lend or remedy shall
not be a waiver of ot preclude the exercise of any right or remedy.. .o S S

13. Successors and Assigns Bound; Joint and Several Liabilitys Co-signers. . The covenants and agreements of this
Security Instrument shall bind and benefit the successors and assigns of Lender and Borrower, subject t0 the provisions of
paragraph 17. Borrower’s covenants and agreements shall be joint and sever wer who co-signs this Security
Tnstrument but does not execute the Notet (a) is”cb-‘s‘,ignin‘g this Securi rums ) 'mo;tgagé. grant and convey that
‘Borrower's interest in the Property under the terms of this Security, Instrume ‘personally obligated to pay the
sums secured by this Security Instrument; and (c) agrees that Lender and any may agree 10 cxtend, modify,
forbear or make any accommodations’ with tegard to. the. terms, of this”’S nt or the No “without that
Borrower'sconsent. R S e
13 Loan Charges. If the loan secured by, this Security Instrument, is_subject. to a law. which ‘sets maximum loan
charges, and that law is finally interpreted so that the interest or other loan charges collected or to be collected in connection
with the loan exceed the permitted Limits, then: (a) any such loan charge s all be rediiced by the amount necessary 10 reduce
the charge to the permitted fimit; and (b) any sums already collected from Borrower which'exceeded ‘permitted Yimits will be
refunded to BOTOWeEr. Lender may choose to make this refund by reducing the principal owed undet the Note or by making

a direct payment to Borrower, If a refund reduces prinicipal, the reduction will be treated ds a partial prepayment without any
‘prepayment charge under theNote. | - R SRS ST L
~ 14, Notices. Any notice 10 Borrower rovided, for, in_this Security Ihsgrumq:‘\t"sﬁau be given by delivering it or by
mailing it by. first class mail unless applitablcila'w\'requir”ﬂ use of another, jrljgﬂldd{,’lhc-h(pﬁq‘: shall be difected to the
‘Property, “Address or any other address Borrower designates by notice to Lender, Any. notice 1o Lender shall be given by
first class mail 10 Lender's address stated herein or any other address Lender designates by notice to Borrower. Any notice
provided for in this Security Instrument shall be deemed 0 have been given to Borrower oOr Lender when given as provided
in this paragraph. T, A AR ST T T
15. Governing Law3 Geverability.  This Security, 1@1St:u;ﬂcnt,shall ‘be governed by federal ,law:and'me law of the
jurisdiction in which the Property is located, In the évent that any provision ‘or clause of this Sccurity Instrument OF the Note

conflicts with applicable 1aw, such conflict shail not affect other provisions of ‘this Se’curity'lnstmmcnt or the Note which

can be given effect without the conflicting provision. To this end the provisions of this Security, Instrument and the Note ar¢
declared 10 bé severable. ) R R R R

116, Borrower’s Copy. - Borrawer shall be given one conformed copy.of the Note and of {his Security Instrument. . . .
7. Transfer of the Property or 8 Beneficial Interest in Borrower. " 1f all or any part of the Property or any interest
in it is sold orl'uansfc\fred,(or‘if a'beneficial intetest in Borrower is sold or transterred a d Borrower is not a natural person)
without Lender’s prior written consent, Lender may, at its option, require immediate payment in full of all sums secured by

‘this Security Instrument. However, this option ‘shall not be exercised by Lender if excrcise is prohibited by federal law as of

the date of this Security Instrument. .

~7If Lender exercises this option, Lender shall give Borrower notice of acceleration, The notice shall provide a period of
‘mot less than 30 days éfrom_‘mq‘(la‘tvc‘: the! notipgis:deﬁvered or vithin which Boi'roivc‘r.,l‘g\.\g pay all sums securcd by

24 within, y _
. , : wer fails 10| y these sumS prior to the expiration. of this peri . Lender may invoke any
remedies permitted by th ity ',,g‘;'"'uiom‘funhes;no&ce‘g fentarid on BOOWEE. |0 e
- ff‘-,"c;!“m‘.’"‘!wef’sR‘g‘?fﬁo Reinstate, . i, Bortower meels et e iods. Borrovier shall have the fight (0, °C
‘enfore nl of this Security Tnstniment inted,at any tme. o he s of: (95 days B et peiod 2
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apph&.b!e law. may spectfy for remstalement) before sale of the Property puzsuant 10 any power. of sale: conlamed in (hls
Security Instrument; or (b) entry of a judgment enforcing this Security Insiruinent. Those conditions are that Borrower: (a)
pays-Lender ail sums which then would be due under this' Security Instrumerit and " the Note as 'if 1o acceleration had ™
occurred; (b) cures any default of any other covenants or agrecments; {¢) pays all cxpenses incurred in enforcing this
Security Instrument, including, but not.limited. to, reasonable. attomneys’ fees; and (d) takes such action as Lender may
reasanably . require, 10, assure_that, the lien. of , this. Secunty Instrument, Lender's nghls in. the Property. .and :Borrower’s
obhgauon to pay the sums securcd by this Sccumy, Instrument shall/ commue(uachang Upon rcmslatement by Borrower
this’ Sccurxty Instrument and the obhgauons secured hereby shiall remain’ fully effecnvc as if no accelerauon had occurrcd
However, this right 10 reinstate shall not apply in thé ¢ase of accelératioh unider paragraph 17,

:,'+19. Sale of Note; Change of Loan Servicer. The Note or a ‘partial interest in the Note (together with this Secumy
Instrument) may be sold one or more times without prior notice to Borrower, A sale may result in a change in the entity
(known as.the "Loan Servicer”) that collects monthly payments due under the Note and this Security Instrument. There also
may be one or more changes of the Loan Servicer unrelated to a sale of the Note. If there is a change of the Loan Servicer,
Borrower will be given written notice of the change in accordance with paragraph 14 above and applicable law. The notice
will'state the name and address of the new Loan Servicer and the address to whrchv paymems should be made The nolJce
w111 also contain any other information required by applicable law. ;

{20, Hazardous Substances. Borrower shall not cause or permit the presence;’ use dlsposal storagc or release of any
Hazardous Substances on or in the Property. Borrowér shall mot do, nor allow anyone else to do, anything affecting the
Property that is in violation of any Environmental Law. The preceding two sentences shall not apply to the presence, use, or
storage on the: Property of :small quantitics of Hazardous: Substanccs that are generally recognized to be appropnate 1o
normal residential uses and to maintenance of the Property:: - - - ¢

‘Borrower shall promptly give Lender written notice of any mvesugduon. clzum, demand, lawsuit or othcr acuon by any
governmental or regulatory agéncy or private party involving the Property and any Hazardous Substance or Environmental
Law of which Borrower has actual knowledge. If Borrower learns, or is notified by any govemmental or regulatory
authority, that any removal or other remediation of any ‘Hazardous Subsfarice affecting the Property is necessary, Borrower
shall promptly take all necessary remedial actions in accordance with Environmental Law.

As used in this paragraph 20, "Hazardous Substances” are those substances defined as toxic or hazardous substances by
Environmental Law and the following substances: gasoline, kerosene, other flammable or toxic petroleum products, toxic
pesticides and herbicides, volatile solvents, materials containing ashestos or formaldchyde, and radioactive materials. As
used in this paragraph 20, "Environmental Law" means federal laws and laws of the jurisdiction where the Property is
located that relate to health, safety or environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows: -
21. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following Borrower’s

breach of any covenant or agreement in this Security Instrument (but not prior to acceleration under paragraph 17
unless applicable law provides otherwise). The notice shall specify: (a) the default; (b) the action required to cure the
default; (c) a date, not less than 30 days from the date the notice is given to Borrower, by which the default must be
cured; and (d) that failure to cure the default on or before the date specified in the notice may result in acceleration
of the sums secured by this Security Instrument and sale of the Property. The notice shall further inform Borrower
of the right to reinstate after acceleration and the right to bring a court action to assert the non-existence of a default
or any other defense of Borrower to acceleration and sale. If the default is not cured on or before the date specified
in the notice, Lender at its option may require immediate paymient in full of all sums secured by this Security
Instrument without further demand and may invoke the power of sale and any other remedies permitted by
applicable law. Lender shall be eatitled to collect all expenses incurred in pursuing the remedies provided in this
paragraph 21, including, but not limited to, reasonable attorneys’ fees and costs of title evidence.

If Lender invokes the power of sale, Lender shall execute or cause Trustee to execute a written notice of the
occurrence of an event of default and of Lender’s election to cause the Property to be sold and shall cause such
notice to be;recorded in each county in which any-part of the Property is located. Lender or Trustee shall give notice
of sale in the manner. prescribed by applicable law to Borrower and to other persons prescribed by. applicable law,
After the time required by applicable law, Trustee, without demand 'on Borrower, shall 'sell the Property at public
auction to the hrghwt bidder at the time and place and under the terms designated in the notice of sale in one or
more parcels and in any order Trustee determines. Trustee may postpone sale of all or any parcel of the Property by
public announcement at the time and place.of any prekusly schcduled sale, Lender or its desrgnee ‘may purchase
the Property at any sale,

Trustee shall deliver to the purchaser Trustee's deed conveying the Property without any covenant or warranty,
expressed or implied. The recitals in the Trustee’s deed shall be priina facie evidence of the truth of the statements
made therein. Trustce shall apply the proceeds of the sale in the following order: (a) to all expenses of the sale,
including, but not limited to, reasonable Trustee’ s .and attorneys’, fees; (b) to all the sums secured by this Security
Instrument; and (c) any excess to the person or persons legally entitled to it

22, Reconveyance. Upon payment of all sums secured by this Security Instrument, Lender shall request Trusiee to
reconvey the Property and shall surrender this Security Instrument and all notes evidencing debt secured by this Security
Instrument to-Trustee. Trustee' shall reconvey’the Property without warranty and wnhout charge to Lhe person or pcr'ons
legally entitled to it.'Such person or persons shall pay any: recerdation ‘costs. - 1

23, Substitute Trustee.: ; Lender. may: from time to-time remove Trastee and appomt & SUCCESSor tmstee 10 any. Tmstee
appointed hereunder. Without. .conveyance. of the Property, the successor trustee shall suoceed to all the mle, pOWer and
duties c.onferred upon Trustee, herein and by, apphcable W, - i e
1TEM 1947L5 (9103)
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ADJUSTABLE RATE RIDER
(LIBOR Index - Rate Caps)

THIS ADJUSTABLE RATE RIDER is made this 2ND day of MARCH ,19 94
and is incorporated into and shall ement the Mortgage, Deed of Trust or Security
Deed (the "Security Instrument”) of the same date given by the undersigned (the "Borrower") to secure
Borrower's Adjustable Rate Note (the “Note™) to  IMPERIAL CREDIT INDUSTRIES, INC., A CALIFORNIA
CORPORATION
(the "Lender") of the same date and covering the property described in the Security Instrument and located at:
1926 CARLSON DRIVE, KLAMATH FALLS, OR 97603 -

(Property Address]

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE iNTEREST RATE AND THE
MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE BORROWER’S INTEREST RATE CAN
CHANGE AT ANY ONE TIME AND THE MAXIMUM RATE THE BORROWER MUST PAY.

ADDITIONAL COVENANTS. In addition to the covenants and agreements made in the Security Instrument,
Borrower and Lender further covenant and agree as follows: :

A. INTEREST RATE AND MONTHLY PAYMENT CHANGES

Tire Note provides for an initial interest rateof 4.2500 - %. The Note provides for changes in the interest
rate and the monthly payments, as follows:

4. INTEREST RATE AND MONTHLY PAYMENT CHANGES
(A) Change Dates
The interest rate I will pay may change on the first day of - OCTORER , and on that
day every sixth month thereafter. Each da i i is "Change Date."
(B) The Index
Beginning with the first Change Date, my interest rate will be based on an Index. The "Index” is the average
of interbank offercd rates for six-month U.S. doliar-denominated deposits in the London market ("LIBOR"), as
urnal. The most recent Index figure available as of the first business day of the
month immediately preceding the month in which the Change Date occurs is called the "Current Index."
If the Index is no longer available, the Note Holder will choose z aew index that is based upon comparable
information. The Note Holder will give me notice of this choice.
(C) Caleulation of Changes
Before each Change Date, the Note Holder will calculate my new interest rate by adding TWO AND THREE FOURTHS
percentage points ( 2.7500 %) to the Current Index. The Note Holder will then round the
result of this addition to the nearest one-eighth of one percentage point (0.125%). Subject to the limits stated in
Section 4(D) below, this rounded amount will be my new interest rate until the next Change Date.
The Note Holder will then determine the amount of the monthly payment that would be sufficient to repay
the unpaid principal that I am expected to owe at the Change Date in full on the maturity date at my new interest
rate in substantially equal payments. The result of this calculation will be the new amount of my monthly
payment.
(D) Limits on Interest Rate Changes
The interest rate 1 am required to
than 3.2500 %.

My interest rate will never be greater than
2.7500%, "Minimum Rate".

(E) Effective Date of Changes

My new interest rate will become effective on each Change Date. I will pay the amount of my new monthly
payment beginning on the first monthly paymemt date afier the Change Date until the amount of my monthly
payment changes again. o

(F) Notice of Changes o

The Note Holder will deliver or mail to me a noti
monthly pa

regarding the notice.

B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER
Uniform Covenam 17 of thc »Sq;uiri_vty Inst;ur_ncnt is amgndegi)tq xead_as fql_lqws‘:‘ i

Transfer of the Property or a Beneficial Interest in Borrower. Ifall or any part of the Property or any

interest in it is sold or transfemred (or if 2 beneficial interest in Borrower is sold or transferred and Borrower is

not a natural person) without Lender's prior written conscnt, Lender may, at its option, rec
payment in full of all sums secured by this Security Instrument. Ho;

‘ édp‘ to the transferce; and (b) Lender rcasonably
 loan assumption and that the risk of a breach of
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any covenant or agreement in this Security Instrument is acceptable toLender, -

To the extent permitted by applicable law, Lender may charge a reasonable fec as & condition to Lender’s
consent to the loan assumption. Lender may also require the transferee to sign an assumption agreement that
is acceptable to Lender and that obligates the transf ree.to keep all the promiscs and agreements made in the
Noté and in this Security InStrument. 'Be TOW is

‘Noté and in this Security Instrument. Bofrowcr continuc 10 be obligaiod unidér the Notc'and this,
* Security Instrument unless Lender releascs Borrower in writir ' e
require immediate pay il Lender shall give Borrower notice of

1f Lender exerciscs the option 10 require immediaie paymen : , )
acceleration, The/nolicd shall provide a peiod of nof less than 30 da the date the notice is delivered
or mailed within which Borrowce miist pay all sums secired by this Sccurity Instrument. 'If Borrower fails to
“pay these sums prior to the expiration of this period, Lender may invoke any remedies p rmitted by this.
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Borrower
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Tim i S ecom e

TIONA TOLLESON -Borrower

STATE OF OREGON: COUNTY OF KLAMATH:I' ) ss.

Filed for record at: request of Mountain Title Co the 8th day
of March A.D., 19 94 at 11:380%clock A M., and duly recorded in Vol. __M94 -,
of : Mortgages on Page 1180 .

. Evelyn Biehn. « County. Clerk
FEE $45.00 ; By _SD)vsclens F Nt AL pon ltNe
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