Klamath Publi¢’

-3737. Shasta Way -

'Klamath Falls, :Or. 97603 -

| DEED OF TRUST | |

v

BETWEEN: Eaﬁtick‘ZA-';’xGaﬁtitz:.apd .Gynthia E,. GAUREZ. v s oo - (“Trustor,” h

' : .Gynth ereinafter “Grantor,’)
WHOSE ADDRESS IS . 11057 Homedale :Road,, Klamath ‘Falls, Orégon, 97603, ... ...............

AND: . ath Public, Employees Federal Credit Unfon' . ... ...’ . Beneficiary (“Credit Union,”)
WHOSE ADDRESS 183737, $hasta Way;, Klamath Falle, Oregon 97603.. . .......0.....ooboo.en
AND: .. .Aspen Title and Eserows Tnce .l

.. ..Grantor canveys to Trustee for benefit of Credit Union as beneficiary, all of Grantor'a right, title, and intereat in and to the following described
.real property (the “Real Property”), ngel}geg’.wi}b ali existing or subsequently, erected or affixed improvements or fixtures. ... - . -

U L (“Trustes,)

. . e

e South: 66 feet of Tract-13; -VICORY ‘ACRES,in’the -County of Klamath, State of

) !pr:e"gbc‘::ﬂ.i EXCEPTING THEREFROM the Westerly 10 feet conveyed to Klamath County, Oregonm,

* by Deed recorded January 24, 1941 in Book 135'at Page .65, Deed Records of Klamath
RPNt R R A e s Tt e 4k i - Bt

.. .. Grantor presently auisilns to Creédit Union (also known as Beneficiary) all of Grantor's right, title, and interest in and to all rents, reven
income, issues, and profits (the “Income”) from the Real Property described above. -, .. BT D S S
Grantor grants Credit Union & Uniform Commercial Code security. interest.in the Income and in all equipment, fixtures, furnishings, and-
other articlea of personal property owned by Grantor, now or subsequently attached or affixed to the Real Broperty described above, together with':
all accessions, parts; or additions to, all replacements of 'and all substitutions for any ‘of suich property, ‘and together with all proceeds (incliding:
insurance proceeds and refund of premium). from any; sale or other disposition (the “Personal Property”). The Real Property and the Personal

Property are collectively referred to as the ' Property.” -- oy e oy T el G LEGTL T R T EERRR Y
(Check if Appliesy. - 7 : Car Yoweeg sar giergh. ot : G . S
~[J'. There is a mabile home on the Real Property, which is covered by this security instrument, and which is and shall remain:

.. {Please check ~ which is applicable) . ... .. .. PSR \ e el P P,

Peraonal Property, . .~ e ) comma L DR
- Real Property , . .. ST e I R SR

Grantor has borrowed from Credit Uniop, has guaranteed to Credit Union, or otherwise has agreed to provide the Property as collateral for a
debt to Credit Union in the principal amouf:t of ;$1_§:_0.0_0:.@_ . This amount is repayable with interest in. accordance ‘with the terms of a
promissory note or other credit"agreement given to evidence the debt, dated 1.2=28=94 ", due not later than ten (10) years from the date
executed unless otherwise indicated o S T DEEE : A g A

The term “Indebtedness” as used in this Deed of Trust, shall mean the debt to Credit Union described above, including interest thereon as
described in the note or credit agreement, plus (a) any amounts expended or advanced by Credit Union to discharge Grantor's obligations hereunder,
and (b} any expenses incurred by Credit Union or Trustee to enforce Grantor’s obligations hereunder, with interest thereon at the Note rate.

The promissory note or other credit agreement describing the repayment terms of the Indebtedness, and any notes, 3 ments, or documents
given to renew, extend, or substitute for the promissory note or credit agreement originally issued is referred to as “the Note.” The rate of interest
on the Note may be subject to indexing, adjustment, renewal, or. reriegotiation. . ., . ’ . )

The term “Borrower” is used in the Deed of Trust for the convenience of the parties, and use of that term shall not affect the liability of any
such-Borrower on the Note or create any legal or equitable interest in the Property in Borrower by reason of this Deed of Trust. Any Borrower who
cosigns this Deed of Trust, but does not execute the Note: (a) is cosigning this Deed of Trust only to t and convey that Borrower's interest in
the Property to Trustee under the terms of this Deed of Trust; (b) is not personally liable under the Noie except as otherwise provided by law or
contract; and (c) agrees that Credit Union and any other Borrower hereunder may agree to extend, modify, forebear, release any collateral, or make
any other accommeodations or amendments with regard to the terms of this Deed of Trust or the Note, without notice to that Borrower, without
that Borrower’s consent, and without releasing that Borrower or, modifying this Deed of Trust as to the Borrower's interest in the Property.

This Deed of Trust secures a note under which the final payment of principal and interest will be due on or before 2-28-95 .

ln:dgt.)ledness includes all loans of Beneficiary to Grantor, whether now existing or made later. This includes future loans in addition to the Note

principal, ug to'a limit of S_‘:_Q:__ However,:no loan that would require providing:a right of rescission being given to Grantor shall be
secured by thia Deed of Trust uniess a right of rescission is in fact givento Grantor. L .

.- This Deed of Trust including the assignment of income and the security if\teréxi 8 given to secure payment'pf ‘the Indebtedness and

performance of all Grantor's obliggtions gm_ier this Deed ofTrqs; mjul the Note uqd is given anc accepigd under the following terms: i
1. Payment and Performance. Grantor shall pay. to Credit Unign all amounts secured by this Deed of Triist as they, become due, and

shall st'yicuy perform all ofGrqntor‘s obligations. . ~ . : . : T :

... 2. .Possession and Maintenance of the Property..

. 21" Possession. Until in’default, Grantor may remain in possession and ¢ontrol of and 6}:@:&& and manage the Property and coilict the
Income from the Property. i P R e Tt PRI E e I

2.2 ‘Duty to Mairitain. Grantor shall maintain the Property in first class condition and promptly perform all repairs and maintenance
necessary to preserve its value. . . L R

"-23 ‘Nuisance, Wﬁstg. Grantor shall neither conduct or permit aﬁy nuisance nor cdmniit’ of suffer any strip or waste on or to the Property or
any portion thereof including without limitation removal or alienation by Grantorof the right to remove any timber, minerals (including oil and
gas), or gravel or rock products, ;. T T

. 2.4 'Rémaval of Improvements. Grantor shall not demolizh or remove any impraovements from the Real Property without the prior written
consent of Credit Union. Credit Union shall consent if Grantor makes arrangements satisfactory to Credit Union to replace any improvement
. which Grantor proposes to remove with one of at Jeast equal value. “Improvements” shall include all existing and future buildings, structures, and
parking facilities, L. L0 T o s e R FR TN B . .

25 Credit' Union Right to Enter. Credit Union, its

may enter upon the Property at all “rea‘sjonahle times to
attend to Credit Union's interest and to'inspec B T, e




: "=|F'-’_'z_s“f"(:_b‘mrllmice’iwigh‘vcdvernmgnta] Reéguiremeits, Grantor shail promptly comply. with all laws ordinances, and regulations of all- "~
governmente Aau'thorities;»ippljcable'to‘}he.use‘or occupancy ‘of ‘the’!-‘ro'perty.i Granter’may contest in’ good faith v'ordinance; or
regulation and withhold compliance during any procesding, including appropriate a;(:;:eals. 30 long as Grantor h Credit Union in writing
prior.to doing 0. and. Credit Union's. interest in.the Property. is not deopardized, Credis, Unien may, require Grantor to.post adequate security
(reuonably;atinchtory to»'Cre.d_it;quoyn)}ppiqtecticxeditl }nion',s‘intgrea,t.;. A Iy (R SR SO T L
2.7° Duty’of Protect. ‘Grantor'shall do’all ather acts,'in’addition tg those set forth jn this gection; ‘thatfrom the character. and use of the
Property are reasonably necessary to protect and preserve the security. . - :
28 C()natructlo'nf‘l.oah.'lf some ‘or all of the procéeds’ of the loan: creating the Indebtedness are to be used to co

nstruct or complete
construction of any Improvement on the Property, the Improvement shall be cempleted within six months from the date of this Deed of Trust
and Grantor sha)} pay in qu all cests and €xpenses in connection with the work

3. Taxesand Liensg*

‘3.1 Payment,
Pro%erty.‘

r shall maintain
the

for the lien of taxeg and
tion 3.2,

. 3.2 Right to Contest. Grantor may withhold payment of any tax, assessment, or claim in connection with a good faith dispute over the
obligateon.to Pay, 80 long as Credit Union’s interest in the Property is not )'eopardized. If a lien arises or is filed as a result of nonpayment, Grantor
shall within 15 days afyer the lien arises or, if 5 lien is filed, withi atter Grantor hag notice of the filing, secure the discharge of the lien or
depesit with Credit Uni, i other security satisfactory to Credit nion in an amount sufficient to
ischarge the lien plus nieys’ fee; ! d accrue as a result of o foreclosure or sale under the lien.

3.4 Notice of Construction. Grantor shall notify Credit Unijon at least 15 days before any work is commenced, any services are furnished,
Or any materials are supplied to the Property if a construction lien could be asserted On account of the work, servi i
‘exceeds $5,000 (if the,Proﬂer}y is used for nonresidential or commercia) Putposes) or $1,000 (if the Propert
request furnish to Credit nion advance assurances satisfactory to Credit Union that Grantor can nndpwilr

- 3.5 Tax Reserves. Subject to any limitations set by .applicable law.;Credi.t Union may require Borrower to maintain with Credit Union
reserves for payment of taxes and ents, whic! h e created by advance Payment or monthly Paymenta of a sum estimated by
Credit Union to be sufficient to produce, > b amounts at leagt equal to the taxes and agsesaments to be paid, If 15 days
efore payment i due the reserve funds a , 11 upon demand ay any deficiency to Credit Union.The reserve funds shall
be held by Credit Union as a general depoait from Borrower and shall constitute g nonintereat hearing debt from Credit Union to Borrower, which
redit Unijon may satisfy by paymens of the taxes and Assessments required to be paid by Borrower as they become due, Credit Union does not
hold the reserve funds in truat for Borrower, and Credit Union js not the agent of Borrower ({)r paymert of the taxes and as3essments required to be

paid by Borrower, | ) ) o IS R ‘
4, Property Damage Insurance.

4.1 Maintenan Grantor shall procure ‘and maijntain policies’ of fire'insurance with standard all rigk extended coverage
¢ the full insurable value basis covering al] Improvements on the Real Pro, erty in an amount sufficient to

se, and with a mort agee's loss i it Union. Policies shall be written by such

i i iver to Credit Unien certificates of

a minimum of 10 days’ written

4.2 Application of Proceeds. Grantor shall promgtly notify Credit Unjon of any loas or damage to the Property, Credit Union may make
Froof of loss if Grantor fails’to do so within 15 days of ¢ € casualty. Credit Unijon may, at its election, apply the proceeds to the reduction of the
ndebtedness or the restoration and repair of the roperty, If Cred‘;t Union elects to apply the proceeds to restoration and repair, Grantor shal|
repair or replace the damaged or destroyed Impravements in a manner satisfactory to Credit Union. Credit Union shall, upon satisfactory proof of
such expenditure, pay i m the proceeds for the reasonable cost of repair or restoration if Grantor is not in default hereunder,
Any. proceeds which within 180 days after their receipt and wi;ich Credit Union has not committed to the repair or
‘restoration of the Property shall be used to prepay first accrued interest and then principal of the Indebtedness. If Credit Union holds any proceeds
‘after payment in full of the Indebtedneas, such proceeds shall be paid to Grantor, R . R R B
- 43 Unexpired Insurance at Sale. Any unexpired insurance ghail inure to the beneft of, and pass to, the purchaser of the Property covered
by this Deed of Trust at any trustee’s or other sale held under the Provision contained within, or at any foreclosure sale of such Property. ~ -

with Prior Indebtedness.

ayable on loss, the provisions in
er of the prior Indebtedness.

4.6 Insurance Reserves. Subject to any limitations get by
Union reserves for payment of insurance Premiums, which reserves
sufficient to pro, uce, at least 15 days be!
erve funds are insuffi

5. Expenditure by
the Prior Indebtedness in

from any remedy that jt otherwige would,hgy{e had.

6. Warx:anty; Defense of Title. ~ -

6.1 Title. G
in Section 17 or in

6.2 Defense of Title. Subject to the exceptions in the paragraph above, Grantor warrants and will forever defend the title againat the lawful
ims of all persons. In the event any action or p, ing is commenced that questiong Grantor's title or the interest of Credit nioh or Trustee
undcrthiuDeedotTrust. Grantor shall defend the action nQ‘Grnrx;tor'_l‘e,xp‘enae‘,, el oL Die e ) C

- Condemnation,

71 Ap If all of any part of the Proper_?;‘ is condemned, Credit Union may at its election require that all o anhr

portion of : fh'ed to the Indebtedness, 2 net proceeds of the award shall mean the award after payment of afl.
3 ’ , ees necessarily paid or incurred by.Grantor, Credit Union, or Trustee in connection with the
A Proceedings. It any proceedings in’condemnation are filed; Grantor shai} promptly notify Credit Unjon in wri ng and Grantor shall* -
promptly take such steps as may be necessary to defend the action and obtaijy theaward. L . R
8. Imposition of Tax By State.

i 8.1 State Tu'eg‘Covered. The following shajj constitute state taxes to which this section applies: Sy L '
() A specific tax upon trust deeds or upon all or any part of the Indebtedness secured by a trust deed or aecuntly agreement.
(b)- A specific tax on a Grantor which the taxpayer ia authorized or required to deduct from Payments on the ndebtedness $ecured by a:
trust OF security agreement. - : : N . ’ . ) . ) '
() Ataxona trust deed or securit agreement chargeable againat the Credit Unicn or the holder of the note secured. (d) A specific tax
<+ on all or any portion of the lndebt«{nesa OF on payments of prncipal and interest made by a Grantor.

8.2 Remedies. Ifany state tax to which this section a plies is enacted subs uent to the date of this Deed of Trust, this shall have the same
effect as a default, and Credit Union may exercise any or alrof the remediss nvai!:%le to it in the event of & defanls unless the following conditions
met: Ci TS ey, ey remeies 7 4

d - - : IR AT [
(2) Grantor may lawfully pay the'tax or charge imposed by the stite fax, and .
- =~ (b)- Grantor pays or offers to pay the tax or charge within 30 days after notice from Credi Union that the tax law has been enacted, ...
R b, Fr R .
9. Powerand Obligations of Trustee. P

9.2 Powers of Trustee: In addition o al) powers of Trustee nrising a8 a matter of law, Trustee shall have the Power to take the following
actions with respect to the Property uPon the request of Credit Union and Grantor:
-~ 7. {a)-Join in breparing and tling a map or plat of the Real Property, including the dedication of streets or other rights in the public.
~- (b} Joinin granting any casement or creating any restriction on the Real Property,
o (c) Join in any subordination or other agreement affecting this Deed of Trust or the in
9.2 Obligations to Notify. Trustee shall not be obligated to notify any other part
any action or proceeding in which Grantor, Credit Union, or, Trustee shall be a party, un

[

“ 10 “Transfer by Grantor, ' ..’ ; PR

5 10.1. (‘Q‘nunt by Credit Union. Grantor shal] not transfer or agree to transfer all or J:an of Grantor's i.r’xiefest in the Pmpényj withl;llt the <~
Brjor writien congent of Credit Union. Any attempt to transfer shall constitute a default under this Deed of Trust. A “sale or transfer," means the




conveyance'of the Real Property or any right, title; or interest therein, whether legal or equitatle, whether voluntary or involuntary, by outright sale, .
, inatallment aale contract, land contract, contract for deed, leasehold interest with a term greater than three years, lease-option coniract, or .
any other method of conveyance of real property interests. If any Borrewer is.a corporation, transfer also includes any change in ownership of
. m than2596otthevoungatcckqfﬂonower.;g e . S N R Rt ) . . : . .
. - I1f Grantor or 8 prospective transferee applies to Credit Union for ‘consent tc a transfer, Credit Union may require such information
. concerning the prospective transferee 2s would normally be required from & new loan applicant. . - e RN .
10.2 Cen_d(tlon to Co_nsgnt. As a condition of its ¢onsent to any transfer, Credit Union may in its discretion impose an assumption fee in
accordance with Credit Union’s fee schedule th and may increase the interest rate of the Indebtedness to the revailing rate for similar
rates then charged by Credit Union. Credit U nt of each remaining installment so that the ?ndebtcdness will be fully
peid by the original maturity date, I i i i

permitted under.a plicable law. This n a it Unien may impose as a condition to consent. This
exclusive and Credit Union, at its nole discreti or may decline t t to a transfer, e

. '10.2 ‘Effect of Consent. If Credit Union consents to one transfer, that consent shall not constitute a consent to other transfers or a waiver of
thia section. No transfer by Grantor shall relieve Grantor of liability for payment of the Indebtedness, Following a transfer, Credit Unijon may agree
to any extension of time for payment or modiﬁcstgon_of the terms of this I{eed of Trust or the Note or waive any right or remedy under this Deed of
Trust or the Note without re| ieving Grantor from liability. Grantoy waivea notice, presentment, and protest with respect to the Indebtedness.

11. ' Security Agreement; Financing Statementa.

11.1 Security Agreement. This instrument shall constitute a security agreement to the extent any of the Property constitutes fixtures, and
Credit Union uhal’{ have all of the rights of a gecured party under the Uniform g;mmercial Code of the state in which the Real Property is located.

11.2 .8ecurity-Interest.- Upon-sequest:
requested by Cre«fit{..U i ¢ po ap. i .

Credit Union a3 Grantor’a attorney in fact forthe pu

Union may.at any tihe and without fyrther authorization from Grantor, file copies or re|

Grantor twill reimburse Credit, Unibn;for all expenses incurred in perfecting or continuing

assembld tb_e},’erypnal Propggt and ‘{nal‘w it available o Credit Union within t ree days after r nd from Credit Union.

e <t n By Ve . i Y R

11.3 im.o,bﬂ_e,ﬂomea._ l_f,}he}_’_rgﬁen m_g:ﬂlu_deq,g;qiblle homes, motor hormes, modular homes, or similar structures, such structures shall be and

shall remain Personal Property or Rea Properfy as stated above regardless of whether such structures are affixed to the Real Property, and

irrespective of the classification of such structures for lhegurpose of tax assessments. Thé removal or addition of axles or wheels, or the placement
upon or removal from a concrete base, shall not alter the characterization of such structures. i i

. 12. Reconveyance on Full Performance, If Grantor ays all of the Indebtedness when due and otherwise performs all the obligations
imposed upon Grantor under this Deed of Trust and the Note, (gedit Union shall execute and deliver to Trustee a request for full reconve‘ymscae :nd

shall execute and deliver to Grantor suitable statements of termination of ‘any finanecing statement on file evidencing Credit Union’s gecurity -
nation fee required by law shall be paid by Grantor, :

interest in the Income and the Personal Property. Any reconveyance fee or termi

13.  Default. The following shall constitute events of default: =, . ¢ il i o
(a) Failure of Grantor to pay any portion of the Indebtedness when it ia due,
(b) Failure of Grantor within the time required by this Deed of Trust to make any payment for taxes, insurance, or for any other
payment necessary to prevent filing of or to affect discharge of any lien. o
(c) Dissolution or termination ntor is a corporation), insolvency, business failure, spgointment of a receiver for any

) A8 ! fit of creditors by, the commencement of any proceeding under any bankruptcy or
1 Yy 0 nat, h btain dismissal or deny the contents of any petition filed under any bankruptcy or
ms_?é;venc&" lg.ws within the time required to answer by, Grantor or any of the individuals or entities who are herein collectively referred to
as rantor, :
(d) Default of Grnntqr.u.nder any prior obligation or instrument securing
action to foreclose any prior lien. -.
_(e) Ifthe !}eal'Prog h ! : y similar law, failure of Grantor

«~5to perform any’of the 1 i itting the Real-Property to unit ownership, by the bylaws
of the associationi of unit.owners, or by any rules or regulations thereunder. If Grantor's interest in the. Real Property is a leasehold

‘ioterest and such Property has been submmgd to unit owneruhir, failure of Grantor to perform any of the obligations imposed on
Grantor by the lease of the Real Propert from its owner, any default under such lease which might resuft,. in termination of the leage as it
pertains to the’Real Property, or mby ailure of Grantor as a member of an association of unit owners to take any reasonable action
within Grantor’s power to prevent a default under such lease by the association of unit owners or by any member of the association,

(f) Failure by Grantor to perform any other obligation under this Deed of Trust if: . .. -

: (1) Credit Union has sent to Grantor a written notice of the failure and the failure has not been cured within 15 days of the notice, or
: lg{c:l_re default cannot be cured within 15 days, Grantor has not commenced curative action or is not diligently pursuing such curative
ion, or
(2) Gl:nntor has given notice of a breach of the same provision(s) of this Deed of Trust within the preceding 12 months.

(8) 1f the interest of Grantor in the Property is a leazehold interest, any default by Grantor under the terms of the lease, or any other
event (whether or not the fault omentpr) that results in the termination of Grantor's leasehold rights; provided, that such events shall
not constitute a default if Grantor provides Credit Union with prior written notice reasonably satisfactory to Credit Union setting forth

-Grantor’s intent to place the Pcrsonpl Property and all Improvements at another location, subject to a lease of at least equal benefit to
Grantor of the terminated lease, stating the location, and evidencing Grantor's right to do so. . - o A i

) Any breach by Grantor under the terms of an nt between Grantor and Credit Union that is not remedied within any
grace period provided therein, including with i T ing any indebtedness of Grantor to Credit Unijon
whether made now or later, - . . . '

(i) If Credit Union reasonably deems itself insecure.

.

14, Rifhu ahd Remedies on Default.

:-14.1 Remedies. Upon the occurrence of any event of default and at any time thereafter, Trustee or Credit Union may declare a default and
exercise any one or more of the foll i ies, to any other rights or remedies provided by law: 3 )
‘(&) Credit Union shall t 'at its option without notice to Grantor to declare the entire Indebtedness immediately due and
payable, including anY prepayment penalty which Grantor would be required to gay. X N .
ith respect to all or any part of the Real Property, the Truatee shall have the right to foreclose by notice and sale, and Credit Unjon
. shall have the right to foreclose by judicial foreclosure, in either case in accordance with and to the full extent provided by applicable law.
(c) With respect to all or any part of the Personal Property, Credit Union shall have all the rights and remedies of a secured party under
- the Uniform Commercial Code in effect in the state in which the Property is located. B 3
(d) Credit Union shall have the right, without notice to Grantor, te take ossession of the Property and collect the Income, including
amounts past due and unpaid, and apply the net proceeds, over and above Credit Union’s costs, against the lndebledncsa._ In furtherance
of this right, Credit Union may Tequire any tenant or other user to make payments of rent or use fees directly to Credit Union. !f the
Income is. collected by Credit Union, then Grantor irrevocably designates i i * in fact to endorse
instruments received in pﬁymenl thereof in the name of Grantor and to negotiate the same and collect the proceeds.
or other users to Credit Union in response to Credit Union's demand shall satiafy the obligation for which the payments are made, -
whether or not any proper grounds for the demand existed. Credit Union may exercise its rights under this subparagraph either in
person, by agent, or tgrough a receiver, T e - - . E R
. {e) Credit Union shall have the right to have a receiver appointed to take possession of any or all of the Property, with the power to
" protect and preserve the Pr?eny. to operate the Property preceding foreclosure or sale, and to collect the Income from the P;opertypnd
apply the proceeds, over and above cost of the receivership, against the Indebtedness. The receiver may serve without bond if permitted
by law. Credit Union’s right to the appointment of a receiv i her or not the apparent value of the Propgrty exceeds the
Indebtedness by a substantial amount. Em logme i disqualify a person from serving as a receiver, e
(f) If Grantor remains in possession of the ro{)erty after the Property is sold as provided above or Credit Union otherwise becomes
entitled to posaession of the Property upon default of Grantor, Grantor shall become 8 tenant at will of Credit Union or the purchaser of
the Property and shall pay while in posaession a reasonable rental for use of the Property. .

(g) If the Real Property is submitted to unit ownership, Credit Union or its designee me? vote on _ang matter that may come before the
members of the association of unit owners, pursuant to the power of attorney granted Credit Union in Section 16.2. wii) : AR
(h) Trustee and Credit Union shall have any other yight or remedy. provided in this Dged of Trust, or the Note.

14.2 Sale of the Property. In ex'érci;:ingiits rights and remedies, ‘ihli: Trustee or. Credit Uﬁf&n. shall be free to sell all or an .part of the
Property together or separately, or to sell certain portions of the Property and refrain from selling other portions. Credit Union shall be entitled to
bid at any public sale on all or any portion of the Property,

14.3 Notice of Sale, Credit Union shall give Grantor reasonable notice of the time and place of ny public sale of the Personal Property orof
the time after which any private sale or other intended disposition of the Peraonal Property is to be made. Rensonable notice shall mean notice
iriven at least ten days before the time of the enle or disposition, ) o L i ) ) _

144 Walver, Election of Remedica. A waiver by any party of a breach of a provision of this Deed of Trust shall not constitute a waiver of.
or prejudice the party's right otherwise to demand strict compliance with that provision or any other provision. Election by Credit Union to pursue
any remedy uhaﬁ not exclude purauit of any other remedy, and an election to make expenditures or take action to Ferform an obligatior of Grantor
unde[; lh;a ?;‘ed of Trust after failure of Grantor to perform shall not affect Credit Union's right to declure a default and exercise its remedies under
this Deed of Trust. . .. . : ) : oo E .

14.5 Attorneys’ Fees; Expenses. If Crédit Union institutes any suit or action to enforce any of the terms of this Deed of Trust, Credit Union
shall be entitled to recover such sum as the court may adjudge reasonable as attorneys® fees at trial and on any appeal. Whether or not any court
- action is involved, all reasonable expenses incurred by Credit Union that are necessary at any time in Credit Union’s opinion for the protection of
its interest or the enforcement of its rights shall become a part of the Indebtedness payable on demand and shall bear interest from the date of
expenditure until repaid at the rate of the Note, Expenses covered by this paragraph .include (without limitation) all attorney fees incurred by
Credit Union whether or not there is a lawsuit, the cost of searching records, o%taming title reports (including foreclosure reports), surveyors'.
reports, appraisal fees, title insurance, and fees for the Trustee. Attorney fees include those for bankruptcy proceedings and anticipated post
judgment collection actions. R ) : ) .

15.  Notice. Any notice under this-Deed of Trust shall-be in writing and shall be effective when actually delivered or, if ‘mailed, shall be

ffective on the second day after being deposited as first-class registered or certified mail, postage prepaid, directed to the address stated in
’ party may change its address for notices by written notice to the other parties. gredit Union requests that copies of notices
older of any lien which has priority over this Deed of Trust be sent to Credit Union’s address, as set forth on page one of

Property is in California, the notice shall be as provided by Section 2924b of the Civil Code of California. ety 3N WY




R Mid{fgl!_unéédu. SN e o , : : v g :
16.1 ‘Successors and Assigna. Subject to the limitations “atoted in this Deed of Trugt on transfer of Grantor's interest, and subject to the
provisions of spphgable law with respect to successor trustees, this Deed of Trust shall be binding upon and inure to the benafit of the parties, their
successors and assigns.’ - N S L R L

. 162 Unit Ownership Power of »Attorney.‘lf the Real Property is submitted to unit owhérsﬂi’xi.;G'iaVnt‘or\gr‘a‘nii n'n‘/ irrevocable ; (;v[e'r‘ of
attorrey to Credit Union to vote in ita discretion on any matter that may come before the membera of the association of unit owners, Credit Union
shal}lhavc the right to exercise this power of attorney only after default by Grantor and may decline to exercise this power, as Credit Union may
see fit. . s SR - c . L R

16.3 “Annual Reporta. If the Property is used _foi purposes other than Grantor's residence, within 60 ‘days following the closé of each fiscal
year of Grantor, Grantor shall furnish to Credit Union a statement of net operating income veceived from the Property during Grantor's previous

fiscal year in such detail as Credit Union shall require. “Net operating income” shall mean all cash receipts from the Property less all cash
expenditures made in connection with the operation of the Property. - - s . -

‘ 16.4 ‘Applicable Law, The law of the statein which the Property is Iocate;i s‘hz;!l ﬁe ;éblicabié for ihe urpose of construiné and deter’miniﬁ
the validity of this Deed of Trust and determining the rights and remedies of Credit Uriion on default.~ purpe ) ' : e

Deed of Trust shall be joint and several.’ N

165 Joint and Several Liability. If Grantor consists of mare than one person or éntity;'ihe obligations irﬁpoaed upon Grantor under this
16.6 Time of Essence. Time is of the esaencé of this Deed ;mesl;' ‘
'16.7 Use.’ s . Letetle

(a) If located in Idaho, the Property either is not nore than twenty acres in area or is located within an incorporated city or.village.
(b) If located in Washington, the Property is not used principally for agricultural or farmin% ses. : ) )

{¢) If located in Oregon;*THIS INS RUMENT.WILL NOT ALLOW USE OF THE PROPL ESCRIBED IN THIS INSTRUMENT
IN VIOLATION OF APPLICABLE LAND USE LAWS AND REGULATIONS. BEFORE SIGNING OR ACCEPTING THIS INSTRUMENT,
THE PERSON ACQUIRING FEE TITLE TO THE PROPERTY SHOULD.CHECK WITH THE APPROPRIATE CITY OR COUNTY
PLANNING DEPARTMENT TO VERIFY. APPROVED USES. - .- > R

(d) If located in Montana, the Property does not exceed fifteen acres and this instrument is & Trust Indenture executed in conformity with
the Small Tract Financing Act of Montana, - .. =« oo B T TR b . R e
(e) If located in Utah this instrument is a Trust Deed executed in conformity with the Utah Trust Deed.Act. UCA 57-1-19, et seq.

fTl(i.B ‘Waiver of Homestead Exemption. Borrower hereby waives the benefit of the homestead exemption as to all sums secured by this Deed
of Trust. ’ . T . .

16.9 Merger. There shall be no metger;of the interest or estate created 'by this Deed of’l‘rﬁst with any other interest or estate in the Property
at any time held by or for the benefit of Credit Union in any capacity, without the written consent of Credit Union. . .

16.10 Subatitute Trustee. Credit Union, at Credit Union's option, may from time to time appoint a successor trustee to any Trustee appointed
hereunder by-an instrument executed and acknowledged by Credit Union and recorded in the office of the Recorder of the county where the
Prg{perty is located. The instrument shall contain the name of the original Credit Union, Trustee, and Borrower, the book ‘and page where this Deed
£ Ferust is recorded, and the name and address of the successar trustee. The successor trustee shall, without conveyance of the Property. succeed to
all the title, powers, and duties conferred upon the Trustee herein and by applicable law. This procedure for substitution of trustee shall govern to
the exclusion of all other provisions for substitution, . .. 0.0 5 L e R et

P L T IO F S O

16.11 Statement of Obligation. If the Propert is in California; Credit Union'may collect a fee not to exceed $50 for furnishing the statement
of cbligation as provided in Section 1943 of the Civil Code of California, * 7 = 77 & gt A et . .

17. - Prior Indebtedness.’ SRS D DL e . S
_..,.17.1, Prior Lien. The lien securing the Indebtedniess secured by this Deed of Trust is and remains secondary and inferior to-the lien securing
paymen}.ofnpxiorobljga!i_onirg!he‘(gn‘nv ofarn - T R S R

. (Check which Applies) . . . .. ERrrust Deed ' [J Mortgage ) O] Land Sale Contract

~ Other (Specify) ...... N

IR} .

The prior obligation has a current principal balance ofs_approxi\ ately. $35,500.00...... AU ~andisin the
original principal amount of $ . 38,700 00, . i S,

or see to the payment of the prior indebtedness anlti.t;) ‘p'ré;e'm any default !hereux;éér. o

17.2 Default. If the payment of any installment of principal or any interest on the prior indebtedness is not made within the time required by
the note evidencing such indebtedness, or should an event of default occur under the instrument securing such indebtedness and not be cured
during any applicable grace period therein, then the Indebtedness secured by this Deed. of Trust shall, at the option of Credit Union, become
immediately due and payable, and this Deed of Trust shall be in default. -~~~ s T Lo '

17.3 No Modifications. Grantor shall not enter -into.any agreement :with the holder . of any mortgage, deed of trust, or other security
agreement which has priority over this Deed of Trust by which that agreement is modified, amended, extended, or renewed without the prior
written consent of Credit Union. Grantor shall neither request nor accept any future advances under a prior mortgage, deed of trust, or other
security agreement without the prior written consent of Credit Union. = ., T . . x . .

... Grantor expressly covenants and agrees to pay

S . INDIVIDUAL ACKNOWLEDGMENT .
STATEOF Oregon .. ... A R e
Countyof Klamath ' R R Gauntz : ) ’

*- On this day personaily appeared before me ‘Patrick A/ &, .CYDthla E., Gauntz .
‘to me known to be (or in California, personally known to me or proved to me on: the basis of satisfactory
. individuals described in and who executed the within and foregoing instrument, and acknowledged that he/she signe
and voluntary act and deed, for the uses apql purposes thgrein mentioned. o 1w S o ; :

~Given under my hand and official seal th‘is: 283_21‘1' .. .‘ldfiy of Eebruary
olary Pﬁb!ic for “Qregon
esiding at: Klamath. Falls, .Oregon

i: ' My commission expireéz September. 15,. ‘1995

e OfPQUEST FOR FULL RECONVEYANCE
., (To Be Used Only When Obligations Have Been Paid In Fulb

STATE OF OREGON: COUNTY OF KLAMATH:  ss.

‘Filed for record aiéfequest of PN ""‘453‘”9;‘“’ Title Co- S ‘the : ‘ ,
‘of - ‘March * ~ A.D, 1994 at_ 3120 .~ -ovdlock ~ P --M., ‘and duly-recorded in Vol.: . MO4__ .,

Bth . day

of “Mortgages . —onPage 7209 .
R L . .. Evelyn Biebn . County Clerk }
FEE - $25.00 RN L By Nt lrane Narsdenalass

. OCLL-use COPYRIGHT © 1982 OREGON CREDIT UNION LEAGUE
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