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S THISTRUSTDE D,Ax‘nﬁade this Vi N T i Harch ]9.9_4_____‘ between
FRANK.M...LAND : e e e reeniniai WO : i

» &s Grantor,
TY. ,as Trustee, and

L MOUNTATN. TTTLE.:COMPANY. QF KLAMATH_C0 ’ "
: PROFIT -SHARING PLANS

it 101}
DRYWALL 'WORKS “INC. . MONEY “PURCHASE ‘AND

rasmrenantenesacenense . y frennienss .» as Beneficiary,
AR e e e e S WITNESSETH: © ool i : : T e
Grantor irrevocably grants, bargains, sells and-conveys fo trustee in trust, with power of sale, the property in
KILAMATH wiiii County, Oredon, described as: © =5 Lritaiins i or o ey -

"'SEE EXHIBIT A WHICH" "IS"HADB”A"PART‘HEREOF"BY "THIS REFERENCE - S

togother with all and singular the ] ",'h-a} ditaments and appurtenances and all other }ights thereunto belonging or in anywise now
or herealter appertaining, and the rents, igsues and profits thereof and. all tixtures now. or hereafter atfached. to or used in' connection with
the property. L o PO } ,, e . " '

FOR THE PURPOSE OF SECURING PERF: ORMANCE of each agreement of grantor herein contained and payment of the sum

of il -+~ ONE. HUNDRED_ETETY THQUSAND. . .AND. NO. /. 1Q@ths*****

e CEORNNIL . e e sl Dollars, with interest thereon according to the terms of a promissory
note of even dgte herewith, payable to beneficiary: or order and made by grantor, the linal payment of principal and interest hereof, it

not sooner paid, to be due and payable ... March TN ;| SO 1> iy e
The dato of maturity of the debt secured by this instrument is the date, stated above, on which the final installment ot the note
becomes due and payable, In the event the within described properly, or any-part thereof, or any intorest therein is sold, agreed to be
sold, conveyed, assigned or alienated by the grantor without first having obtained the written consent or approval of the beneficiary, then,
at the beneficiary's option, all obligations secured by this instrument, irrespective of the maturity dates expressed therein, or herein, shall
bocome immediately due and payable:'. §i wiihiiL i e T S e DA P
To protect the security of this trust deed, drantor agrees:. .. - T : .
- To protect, preserve and maintain the property in good cordition and repair; not to remave or demolish any building or im-
provement thereon; not o commit or pormit any wzste of the propecty. .. .. I . . "
i .. -2, To complete or restore promptly and in good and habitable condition any building or improvement which may be constructed,
damaged or destroyed thereon, and pay when dueé all costs incurred therofor. . ... Cooe . . . . .
3. To comply with all laws, ordi; , regulations, cov ta, conditions and restrictions affecting the property; it the bensticiary
80 requests, to join in ting such- ti ing stat ts pursuant to the Uniform Commercial Code as the beneliciary may require and
to pay for tiling satre in the. proper public office or offices, as well as the cost of all lien searches made by tiling officers or searching
agencies az may bs deemed. desirable by the beneficiary.. . . - LD e s o o
. 4. To provide and continuously maintain insurance on the buildings now .or. hereafter erected on the property against loss or
damage by fire and such other hazards as the beneliciary may from tige to timo require, in an amount not less tha. ﬁl.l....in urable
written in companies acceptable to the beneficiary, with loss payable to the latter; all policies of insurance shall be de’s;xvered }o tﬁa gene-
liciary as soon as insured; if the drantor shall fail for any reason to procure any such insurance and ¢ i s to the beneficiary
at least tifteon days prior to the expiration of any poli inst y laced il the beneficiary may pro-
cure the same at grantor's expense, R ] ‘fire ler ‘insurance policy lied by beneficiary upon
any indebtedness secured hereby and in such order as beneliciary may determine, or at option of beneficiary the entire amount so collected,
or any part thereof, may be released to grantor. Such application or release shall not cure or waive any default or notice of detault here-
under or invalidate any act done pursuant to such notice. - - . T e e ; ; A :
5. To keep the prop:riy free from construction' liens and to ‘pay all taxes, assessmients and other charges that may be levied or
d upon or against the property before any part of such taxes, assessments and other chardes bacome past due or delinquent and
promptly deliver receipts theretor to beneliciary; should the grantor fail to make payment of any taxes, fs, insurance premi ,
liens or other charges payable by grantor, either by direct payment or by providing beneticiary with funds with which to make such pay-
ment, beneficiary may, , 1 r ] ith i set forth in the note
secured hereby, :
th.e debt secure:

) A extent that they are

nd for the payment of the obligation herein described, and all such ‘payments shall be immediately due and payable without notice,
and the nonpayment thereot shall, at'the option of the beneficiary, render all sums secured by this trust deed immediately due and pay-
able and constitute a breach of this frust deed, -~ L )
6. To pay all costs, fees and expenses of this trusé -includin f title search as well as the othor costs and expenses of the
trustee incurred in connection with or i i igati a's a { L :
. 1. To appear i i proceeding purporting to alfect the security rights or powers of beneficiary or trustes;
and in any suit, proceeding in which the beneficiary or frusteo may appear, including any suit for the foreclosure of this deed,
to pay all costs and expenses, including evidence of title and the beneticiary’s or trustec’s  attorney’s fees; the amount of attorney’s fees
meniioned in this paragraph’ 7 in' all cases shall be fixed by the trial court and in the event of an appeal from any iudgment‘or decres of
the trial court, grantor turther sdrees to pay such sum as the appellato court shall adjudge r able as the bensficiary’s or ‘trustee's at-
torney's fees on such appeal.  : T ) T e : S : i
[ It'is mutually agreed that: ST e e e s R DR

. 8. In the event that any portion or all of the property shall be taken under the right of inent d in or cond tion, bene-
liciary shall have' the right, it it so elects, lp';roquiro that all or'any portion’ ot the monies payable ‘as _compensation for such taking,

NOTE: ' The Trust Deed Act provides that the truites hereunder must be either ‘an’atomey, who I3 an actlve member of the Oregon State Bar, a hank,
trust company or savings and loan lat thorized to 'do bus! under the laws of Oregen or the United States, a title ins e company auth

rized to insure title to real property of this ‘state, lis subsidiaries; affiliates, agents or branches, “th United 'States or any agenty thereof, or an escrow
ogent licanzed under ORS 696.505 fo 696,585, < - 1o Lo sooef oS B STREICH. T Ve ol s : o
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C which dre in excois of tha ancunt Feqiired to b’ny all reasonabls costs, sxpent s and atvl&ryby‘sf(ee‘a’ ‘nocessarily paidcr:‘nazrredby ’gmn

.

1to . s E tor.
_in ek proceedings, shall ba paid to bensficiary and applied by it first upon any roasonabls costs and expenses ard atterney's fees, both -

i tho trisl ind appellate courts, necessacily paid or incurred by bensticiary in such proceedings, and the balence applied zpon the indsbted- )
nd - exacute. such i

uesy; secured hereby;iand grantor, agrees, at its own expense, o take such acti al

in obtaining such comp tion, promptly upon beneliciary’s request. T s
som9, At any time and from time to time upen written raquest of beneficiary, payment of its fees and presantation of this dsed and
the note for endorsement (in case of full reconvoy: for lation), without allecting.the liability of any person for the payment of
the indebtedness, trustee may (a) consent to the making of any map or plat of the property; (b) join in granting any easecment or creat-
ing any restriction thereon; (c)-join.in any subordination or other agreement alfecting: this deed or the lien or charde: thereol; (d)
reconvey, without warranty, all or any ‘part of:the property. The grantse in any reconveyance may be described as the “person or, persons
legally. entitled -thereto,” and the recitals therein.of any matters or facis shall be conclusive ‘proof of the truthfulness thereof. Trustee's
fees for any of the ssrvices mentioned in' this: paragraph shall be not less than'$5, @ ..ui. o ‘» . ' o

10. Upon any default by grantor hereunder, beneficiary may at any time without notice, either in person, by agent or by a receiver
to be appointed by a court, and without regard to the adequacy of any security for the indebtedness hereby secured, enter upon and take
possassion of the property or any part thereol, in its own name sue or otherwise collect the rents, issues and profits, including those past
due and unpaid, and apply the sams, less costs and expenses of operation and collection, including reasonable attorney’s fees upon any
indebtedness secured hereby, and in such order as beneficlary may determine. ' ’

11. The entering upon and taking possession of tho property, the collection of such rents, issues and profits, or the proceeds of fire
and other insurance policies or P tion or awarda for any taking or damage of the property, and the application or releass thereot as
aloresaid, shall not cure or waive any delault or notice of delault hereunder or invalidate any act done pursuant to such notice,

12. Upondefault by grantor in payment of any indebtedness secured hereby or in grantor's parformance of any agreement horeunder, timo
being of the essence with respect {o such payment and/or performance, the beneficiary may daclare all sums secured heredy immediately
due and payable. In such an event the beneficiary may elect to proceed to loreclose this trust deed in equity -as a mortgage or direct the
trustee to lorecloss this trust deed by advertissment and sale, or may direct the trustee to pursue any other right or remedy, either at
law or in equity, which the beneficiary may have. In the event the beneficiary elects to forocl, by adverti and sale, the bene-
ficiary or the trustee shall execute and cause to be recorded a written notice of default and eloction to sell the property fo satisty the obliga-
tion sscured hereby whersupon the trustee shall fix the time and place of sale, give notice thereof as then required by law and proceed
to foreclose this trust deed in the manner provided in ORS 86.735 to 86.795.- - o
7" 13. After the trustee has commenced foreclosure by advertisement and ‘sale, and at any time prior to 5 days before the date the
trustes conducts the sale, the grantor or any other person so privileged by ORS 86.753, may cure the default or defaults. It the default
consists of a failure to pay, when due, sums secured by the' trust dead, the default may be cured by paying the entire amount due at the
time of the cure other than such portion as would not then be due had no default occurred. Any other default that is capable of being
cured may be cured by tendering the performance required under the obligation or trust deed. In any case, in addition to curing the de-
fault or defaults, the person eifecting the cure shall pay to the beneficiary all costs and "expenses actually incurred in enforcing
the obligation of the trust deed together with trustee's and atforney’s fees not exceeding the amounts provided by law. :

‘14, Otherwise, the sale shall be held on the date and at the time and place designated in the notice of sale or the time to which
the sale may be postponed as provided by law, The trustes may sell the property either in one parcel or in separate parcels and shall sell
the parcel or parcels at auction to the highest bidder for cash, payable at the time of sale. Trustee shall deliver to the purchaser its deed
in form as required by law conveying the property so sold, but without any covenant or warranty, express or implied. The recitals in the
deed of any matters of fact shall be conclusive proof of the truthfulness thereof. Any person, excluding the trustee, but including the
grantor and bencficiary, may purchase at the sale. o )

1S, When trustee sells pursuant to the powers provided herein, trustee shall apply the proceeds of sale to payment of (1) the ex-
penses of sale, including the compensation of the trustee and a reasonable charge by trustee's attorney, (2) to the obligation secured by
the trust deed, (3) to all persons having recorded liens subsoquent fo the interest of the trusteo in the trust deed as their interests may
appear in the order of their priority and (4) the surplus, it any, to the grantor or to any successor in interest entitled to such surplus.

16. Beneficiary may from time to time appoint a successor or successors to any trustee named herein or to any successor lrustee
appointed hereunder. Upon such appointment, and without conveyance to the successor trustes, the latter shall be vested with all title,
powers and duties conferred upon any trustee herein or appointed het der. Each such appointment and substitution shall be
made by wrilten instrument executed by beneliciary, which, when recorded in the mortgdage records of the county or counties in which the
property is situated, shall be conclusive proof of proper appoint: t of the su trustee, ) ;

17. Trustee accepts this trust when this deed, duly executed and acknowledged, is made a public record as provided by law, Trustee
i niot obligated to notily any party hereto of pending sale under any other deed of trust or of any action or proceeding in which grantor,
bensficiary or trustee shall be a party unless such action or procesding is brought by trustee. '

The grantor covenants and agrees to and with the bensticiary and “the benéliclary's successor'in interest that the grantor is lawfully

as shall be necessary:

seized in fee simple of the real property and has a valid, unoncumbered title thereto = except none

and that the granfor will warrant and forever defend tho same against all persons whomsoever, . - FERE :
- The drantor warrants that the proceeds of the loan represented by the above described note and this trust deed are:
- (a)* primarily for grantor’s personal, family.or household: purposes (see Important Notice below), ) R TI
(b) -for an organization, or (even if grantor is a natural persont) are for business or. commercial purposes. .
This deed applies to, inures to the benefit of and binds all parties hereto, their heirs, legatees, devisees, administrators, S,
personal repr tatives, s and igns. Tho term benoliciary, shall mean the holder and owrer, including pledgee, of the contract
secured hereby, whether or not named as a beneficiary horein. . ... o.ioo - R T . . L
. . In construing this trust deed, it is understcod that the drantor, trustee and/or beneliciary may each be more than one person; that
it the context so requires, tho singular shall bo taken to mean and include the plural, and that generally all grammatical changes shall be
made, assumed and implied to make the provisiona hereof apply equally to corporations and to individuals.

th

* IMPORTANT NOTICE: Delste, by lining out, whichever warranty (a) or.{b) is

not applicable; if ty {a) is opplicable and the beneficlary Is g craditor
as such word Is defined in the Truth-in-lending Act and:Regulation Z, i/
beneficlary MUST comply with the Act and Regulation by makirg & red it
disclosures; for this purposs use Stevens-Ness Form No. 1319, Mvulcm.
if compliance with the Act Is not required,’ disregard ‘this notic i

4 STATE OF OREGON, County of ... KLAMATH. ...l ..l )ss. R
R T I EE This instrument was acknowledged before.me on............co.ul March. reniinieny 19, 94
This instrument was acknowledged before me on 19

RV

i

by

* OFFIGAL SEAL oo s e
KRISTi LREDD : : y
NOTARY PUBLIC - OREGON
COMMISSION RO, 010431 :

MY COMMISSIOi EXPIRES NOV. 16, 1995 v L ‘/ ! / y tary Public for Oregon
My commission expires /5 /('ﬂ/ /&‘5

-

REQUEST FOR FULL RECONVEYANCE {To be used only when obligations have been paid.)

TO: \Trustes : B

The undersignad is the legal owner and holder of all indebtedness secured by the foregoing trust deed. All sums secured by the trust
deod have been fully paid and aatistied. You hereby are directed, on payment to you of any sums owing fo you under the terms of the
trust deod or pursuant to statute, fo all evid of indebted. secured by the frust deed (which are delivered to you herewith
togother with the trust dged) :nd to roconvey; without warranty, '_té”"fhe}pakfiqs’iQefaEgnafod.by tha terms of the trust deed the estate now
held by you under the same. Mail reconveyznce and di ta to..iln LA N ) IR SRR

DATED: 25l

Do 1ot lose"s¢ destroy this Truss Deed OR THE NOTE which it secures.
Both must be delivered to the trustes for cancellation before :
, reconveycnis.will be made, Ll

>ty




HTC Humber: 32336-KR

The sSyi/4 NW1/4, Nwis4 SW1/4, and SW1/4 5¥1/4 ef ‘Section 3, Tovnship 40
South, Range 9 East of the Wi;lamette Heridian, Xlemath County, Oregon, LEgg
vay and eagementsg to the United States of Anerica for irrigation

nd drains of record o he premiges AND LESS the
following described parcel:
of the following described 14
of Section 3, Tovnship 40 Sau
Klamath County, Oregon,
South 89 degrees West 1265, 14 Ieet diatant;
02’ to a point thence Horth 2

STATE OF OREGON: COUNTY OF KLAMATH: ss.

Filed for record at~requ55t of Mountain Titje Co the 8th d;,y.
\\, —=th =
of March AD, 1994 4 3:31  olock P_.M., and duly recorded in Vo —M94

of Mortgage . or Page 7214 - S

} < Evelyn Biehn - County' Clerk
FEE $20.00 Cn : 4 { ’ ‘




