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APPROVAL OF THE DEPARTMENT OF VETERANS AFFAIRS
OR ITS AUTHORIZED AGENT. o

' The attached RIDER is made a part of this instrumen.

THIS TRUST DEED, made this .~ 3RD dayof . MARCH
between » - P
WILLARD D. PERKINS AND DOROTHY L. PERKINS, HUSBAND AND WIFE

» as Grantor,
FIRST AMERICAN TITLE -INSURANCE COMPANY OF OREGON, ~AN OREGON CORP. as Trustee, and

DIRECTORS MORTGAGE LOAN CORPORATION, -
A CALIFORNIA CORPORATION ; o ' » as Beneficiary.

. WITNESSETH: Grantor irrevocably  GRANTS, BARGAINS, SELLS, and CONVEYS, to TRUSTEE IN TRUST,
WITH POWER OF SALE, the property in KLAMATH County, Oregon, described as:

THE NW 1/4 NW 1/4 OF SECTION 32, TOWNSHIP 37 SOUTH, RANGE 11 EAST OF
THE WILLAMETTE MERIDIAN. KLAMATH COUNTY, OREGON. . IR

which has the address of A 28961 YONNA WOOD ROAD
[Street] - Lo ;
BONANZA OREGON 197623
[Area) ’ [City) : {State} {Zip Code]
("Property Address"); 4

which said described real property is not currently being used for agricultural, timber or

and singular the tenements, hereditaments and a

hereafter appertaining, and the rents, issues and

hereinafter given to and conferred upon Beneficiary to collect and apply such rents, -issues, and profits; and all fixtures now
r hereafter attached to or used in connection with said real estate, and in addition thereto the following described

household appliances, which are, and shall be deenied to be, fixtures and a part of the realty, and are a portion of the

security for the indebtedness herein mentioned: NONE ' 2
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9. To keep said premises free from mechanics’ liens and to pay all taxes; assessments and other charges that may be -
levied or assessed upon or against said property before any part of such taxes, ‘assessments and other charges become past due
or delinquent and promptly deliver receipts therefor to Beneficiary; should the Grantor fail to make payment of any taxes,
assessments, insurance premiums, liens or other charges payable by Grantor, either by. direct payment or by providing
Beneficiary with funds with which to make such payment, Beneficiary may, at its option, make payment thereof, and the
amount so paid, with interest at the rate set forth in the note secured hereby, together with the obligations described in

of the obligation herein described, and all such payments sh:
nonpayment thereof shall, at the option of Beneficiary,
payable and constitute a breach of this Trust Deed. R

10. To pay all costs, fees and expenses of this trust, including the cost of title search as well as the other costs and
expenses of the Trustee incurred in connection with or in enforcing this obligation, and trustees and attorney’s fees actually
incurred.

11. To appear in and defend
Beneficiary, or Trustee; and to pa
reasonable sum to be fixed by the Court, i
any suit brought by Beneficiary to foreclose this Trust Deed.

12. To pay at least ten (10) days before delinquency all assessments upon water company stock, and all rents, assessments
and charges for water, appurtenant to or used in connection with said property; to pay, when due, all encumbrances, charges
and liens with interest, on said property or any part thereof, which at any time appear to be prior or superior hereto; to pay all
reasonable costs, fees, and expenses of this Trust.

13. Should Grantor fail to make an

out obligation so to i i

any action or proceeding pu :
purchase, contest, or compromise any encumbrance, charge or lien which reasonably appears to be prior or superior hereto;
and in exercising any such powers, incur any liability, expend whatever amounts are reasonably necessary therefor, including
cost of evidence of title, and reasonable counsel fees.

14. To pay within thirty (30) days after demand all sums properly expended hereunder by Beneficiary or Trustee, with
interest from date of expenditure at the rate provided for in the principal indebtedness, and the repayment thereof shall be
secured hereby. . :

15. Grantor agrees to do all acts and make all payments required of Grantor ind of the owner of the property to make
said note and this Trust Deed eligible for guaranty or insurance under the provisions of Chapter 37, Title 38, United States

and agrees not to do, or cause or suffer to be done, any act which will void such guaranty or insurance during: the
existence of this Trust Deed.

IT IS MUTUALLY AGREED THAT:

16. Should the property or any part thereof be taken or damaged by reason of any public improvement or condemnation
proceeding, or damaged by fire, or earthquake, or in any other manner, Beneficiary shall be entitled to all compensation,
awards, and other payments or relief therefor, and shall be entitled at its option to commence, appear in and prosecute in its

i ings, or to make any compromise or settlement, in connectio
All such compensation, awards, damages, rights of action and proceeds, including the proceeds of any policies of fire and
other insurance affecting said property, are hereby assigned to Beneficiary, who may after deducting therefrom all its
expenses, including reasonable attorney’s fees, apply any monies so received by it, at its option, either to the restoration of the
damaged premises or to the reduction of the indebtedness. Grantor agrees to execute such further assignments of any
compensation, award, damage, and right of action and proceeds as Beneficiary or Trustee may require.

17. That upon the request of the Beneficiary the Grantor shall execute and deliver a supplemental note or notes for the
sum or sums advanced by the Beneficiary for the alteration, modernization, improvement, maintenance; or repair of said

y equal monthly payments for such pe
Failing to agree on the maturity, the whole of the sum or s
demand by the Beneficiary. In no event shall the maturity
above.

18. By accepting payment of any sum secured hereby after its due date, Beneficiary does not waive its right either to
require prompt payment when due of all other sums so secured or to declare default for failure so to pay.

19. That the lien of this instrument shal} remain in full force and effect during any postponement or extension of the time
of payment of the indebtedness or any part thereof secured hereby, ‘

20. Should proceedings be instituted to register title of said property under any Land Title Law, Grantor will pay upon
demand all sums expended by Trustee or Beneficiary, including reasonable attorey’s fees, and forthwith deliver to
Beneficiary all evidence of title.

21. At any time and from time to time upon written request of Beneficiary, payment of its fees and presentation of this
Trust Deed and note for endorsement (in case of full feconveyance, for property cancellation and retention), without affecting -
the liability of any of the person for the payment of the indebtedness, Trustee may (a) consent to the making of any map or
plat of said property; (b) join in granting any easement or creating any restriction thereon; (c) join in any subordination or
other agreement affecting this Trust Deed or the lien or charg

. The Grantee i
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- 22, As addmonal security, Gramor hereby assigns to Beneﬁcxary ddnng the contmuance of these trusts all rems issues,
royalties, and profits of the property affected by this Deed and of any. persoml property located thereon. Until Grantor shall
default in the payment of any indebtedness secured hereby. or in the performance of any agreement hereunder, Grantor shall
have the right to collect all such rents, issues, royalties, and profits earned prior to default as they become due and payable,
save and excepting rents, issues, royalties, and profits arising or accruing by reason of any oil, gas, or mineral lease of said
property. If Grantor shall default as aforesaid, - Grantor’s right to collect any of such monies shall cease and Beneficiary shall
have the right, with or without taking possession of the property affected hereby, to collect all rents, royalties, issues, and
profits. Failure or discontinuance of Beneficiary at any time, or from time to time to collect any such monies shall not in any
manner affect the subsequent enforcement by Beneficiary of the right, power, and authority to collect the same.

Nothing herein contained shall be, or be construed to be, an affirmation by Beneficiary of any tenancy, lease or option, nor
an assumption of liability under, nor a subordination of the lien or charge of this Trust Deed to any such tenancy, lease or
option.

23. Upon any default by Grantor hereunder, Beneficiary may at any time without notice, either in person, by agent, or by
receiver to be appointed by a Court, and without regard to the adequacy of any security for the indebtedness hereby secured,
enter upon and take possession of said property or any part thereof, in its own name, sue for or otherwise collect said rents,
issues, and profits, including those past due and unpaid, and apply the same, less costs and expenses of operation and
collection, including reasonable attorney’s fees, upon the indebtedness secured hereby, and in such order as Beneficiary may
determine.

24. The entering upon and taking possession of said property, the collection of such rents, issues, and profits or the
proceeds of fire and other insurance policies, or compensation or awards for any taking or damage to the property, and the
application or release thereof as aforesaid, shall not cure or waive any default or notice of default hereunder or invalidate any
act done pursuant to such notice.

25. Upon default by Grantor in payment of any indebtedness secured hereby or in performance of any agreement
hereunder, Beneficiary may declare all sums secured hereby immediately due and payable by delivery to Trustec of written
notice of default and election to sell the trust property, which notice Trustee shall cause to be duly filed for record. If
Beneficiary desires said property to be sold, it shall deposit with Trustee this Deed and all promissory notes and documents
evidencing expenditures secured hereby, whereupon the Trustee shall fix the time and place of sale and give notice thereof as
then required by law.

26. If after default and prior to the time and date set by the Trustee for the Trustee’s sale the Grantor or other person so
privileged by ORS 86.760 pays the entire amount then due under the terms of this Trust Deed and the obligation secured
thereby, other than such portion of the principal as would not then be due had no default occurred, the Grantor or other person
making such payment shall also pay to the Beneficiary all of Beneficiary’s costs and expenses incurred up to said time in
enforcing the terms of the obligation, including Trustee’s and attorney’s fees not exceeding $50 if actually incurred.

27. After the lapse of such time as may then be required by law following the recordation of said notice of default and the
giving of said notice of sale, Trustee shall sell said property at the time and place fixed by it in said notice of sale, either as a
whole or in separate parcels, and in such order as it may determine, at public auction to the highest bidder for cash in lawful
money of the United States, payable at the time of sale. Trustee shall deliver to the purchaser its deed in form as required by
law conveying the property so sold, but without any covenant or warranty, express or implied. The recitals in this Trust Deed
of any matters or facts shall be conclusive proof of the truthfulness thereof. Any person, excluding the Trustee, but including
the Grantor and Beneficiary, may purchase at the sale.

28. When Trustee sells pursuant to the powers provided herein, Trustee shall apply the proceeds of sale to payment of (1)
the expenses of sale, including a reasonable charge by the Trustee; (2).to the obligation secured by this Trust Deed; (3) to all
persons having recorded liens subsequent to the interest of the Trustee in this Trust Deed as their interest may appear in order
of their priority; and (4) the surplus, if any, to the Grantor or to his/her successor in interest entitled to such surplus.

29. For any reason permitted by law Beneficiary may from time to time appoint a successor or successors to any Trustee
named herein or to any successor Trustee appointed hereunder. Upon such appointment, and without conveyance to the
successor Trustee, the latter shall be vested with all title, powers and duties conferred upon any Trustee herein named or
appointed hereunder. Each such appointment and substitution shall be made by written:instrument executed by Beneficiary,
containing reference to this Trust Deed and its place of record, which, when recorded in the office of the County, Clerk or
Recorder of the county or counties in which the property is situated, shall be conclusive proof of proper appointment of the
Successor Trustee,

30. (a) The waiver by Trustee or Beneficiary of any default of Gramor under this Trust Deed shall not be or be deemed
to be a waiver of any other or similar defaults subsequently occurring.

(b) The pleading of any statute of limitations as a defense to any or all obligations secured by this Trust Deed is_
hereby waived, to the full extent permissible by law.

31. (a) In addition to any of the powers or remedies conferred upon the Trustee and the Beneﬁciary or either of them
under this instrument, the Trustee and Beneficiary jointly, or either, may bring an action in the proper court for the
foreclosure of this instrument as a mortgage, upon default, and upon proper proof obtain all the remedies in such action that .
are given by any statute or other law of the State of Oregon.

(b) No power or remedy herein conferred is exclusive of or shall pre_]udlce any power or remedy of Trustee or
Beneficiary.

(c) The exercise of any power or remedy on one or more occasions shall not exclude the future exercise Lhereof from
time to time upon the conditions prescribed herein or by operation of law.

32, If a final decree in favor of plaintiff is entered in a suit brought to foreclose this Trust Deed, it may include a
reasonable attorney fee as provided in the note secured hereby, but not in excess of the amount actually paid or
unconditionally incurred by the proper plaintiffs.

33. This Trust Deed shall inure to and bind the heirs, legatees, devisees, administrators, executors, successors, and
assigns of the parties hereto. All obligations of the Grantor hereunder are joint and several. The term "Beneficiary" shall
mean the owner and holder, including pledgees of the indebtedness ‘secured hereby, whether or not named as Beneficiary
herein, and whether by operation of law or otherwise. Whenever used, the singular number shall include the plural, the
plural the singular, and the use of any gender shall include all genders.

34. Trustee accepis this Trust when this Trust Deed, duly executed and acknowledged, is made a public record as
provided by law. Trustee is not obligated to notify any party hereto of pending sale under any other Trust Deed or of any

- action or proceeding in which Grantor, Beueﬁcrary or Trustee shall be a party, ‘unless brought by Trustee.
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WILLARD D. PERKINS
S (Seal) R v (Seal) -

Momw" T ; -Borrower

: , (Seal) : : (Seal)

\wg_omwer : ) - -Borrower

(Sign Original Onty)

STATE OF OREGON, Klamath = T Countyss:

On ihis 7th day of March o : ' 5190 94 s personally appeared the above haméd

WILLARD D. PERKINS, DOROTHY 'L, PERKINS e : ’

and acknowledged the foregoing instrument to be his/her/their voluntary act and deed..

My commission expires: 1o. 19-9¢
(Official Seal)
Notary Public for Oregon
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its 'successors and assjgpg

28963 YONNA Woop RoADp
BONANZA, OR 97623

(Pmpeny Address)

Noth'tbstanding anything o tpe contrary set forth in the Instrumcqt, Mongagee and Mortgagor hereby acknowledge and
agree to the foHowing: ’
TRANSFER OF THE PROPERTY: If al] of any part of the Property Or any interesy in it js solq OF transferreq, this loap
may be declared immediately due and Payable upop transfer (“assumpu'on") of the Property Securing sycp loan ¢ any
transferee (“assumcr"), unless the acceptability of the assumption apq transfer of this Joap g established by the
Departmem of Veterang Affairs op its authorized agent pursyang to Sectiop 3714 of Chapter 37, Title 38, Uniteq States
Cod o

An authorizeq transfer (¢ 'assumpu'on") of the property shall alsg pe subject 1o additiong] COvenants apq agreements z¢ set
forth below: : -
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