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s TRUST DEED, D T o L day of ,.MARCE...... ad 9._92&...., beiweeﬁ
,H‘..TIMMB ;...I‘E.QA.;..AN...QREGQN,.CQBRQRAIIOR._.. L :

emvecnmeasmaansessnean omeeeiesamacasaanessanmeennae S iiememnessemmamnesanees SO - - Grantor,

et _KLAMA QUNTY.TITL OMBANY..cooocrnseereen i, as Trustee, and

T S DUKE. AND. NORMA._JEAN. DUKE. AT AND. HIRE.. WLTH THE. RIGHT =
- JIVORSHIP ST URRARER A TH..THE

SRLE. e ervessbie e e IERSR Beneficiary,
- . ‘ T ‘WITNESSETH:' I AT A R
Grantor irrevocably grants, bargains, sells and conveys to trustee in trust, with power of sale, the property in
..._KLAMATH i ieiens County, Oregon, described as: R L

. SEE. ATTACHED EXHIBIT "A" BY THIS REFERENCE MADE A PART HEREOF. = .'w

together with all and singular the tenements, hereditaments a;rd abpurfenances and aﬂ othaf rights thereunto &Ionging or in anywise now
o;'w herecalter appertaining. and the rents, jssues and prolita thereof and all fixtures now or hereafter attached to or used in connection with
the property- o ) - L e . ) - Lo

FOR THE PURPOSE OF SECURING PERFQRMANCE of each agreement of grantor herein containied and payment of the sum
of ... SIXTEEN monsm***t****** #Ms.is,#.M,#.*M:&*M.***.**x*x*.m«*xu*.***t********,*************..

*******?51‘.?3.(516,000..OD.)##,*.*#.*.“ ﬁ****.*.*#*:k**k*,*ﬂonars, with interest thereon according to the terms of a promissory
note of even date herewith, payable to beneticiary of order and made by grantor, the tinal payment of principal and interest hereof, it

not sooner paid, to bo due and payable .._,._MAR.Cﬂ,;.lQ.S.;;.zQ.Qf,&‘ s 19

The date of i ecured by this instrument is the date, stated abo ¢ of the note
becomes due and pay: he within described property, of any part,théreot, or i in i agreed to be
sold, conveyed, assigned or al or without first having obtained the written cOl d { the beneticiary, then,
at the beneficiary's option, all obligations secured by this instrument, irrespective of the maturity herein, shall
become immediately due and payable. : ’ s W & .l : e E

To protect the security of this trust deed, grantor agrees: . T N

1. To protect; nd i he property in good condition and repair; not to remove or demolish any building or im-
provement thereon; i waeste of the propeftys : . - i . .

2. To complete or 1 ood and habitable condition any building or improvement which may be constructed,
Jamaged of destroyed thereon, d he s incurred {herefor. < C

3. To comply with all laws, regulations, covenants, conditions and restrictions atfscting the property; it the beneficiary
s0 requests, to join in executing such financing statements pursuant to the Unilorm Commercial Code as the beneliciary may require and
to pay for tiling same in the proper public office of oftices, as well as the cost of all lien searches made by liling ofticers or searching
agencies as may be deemed desirable by the beneticiary- .

4. To provide and continuously maintain insurance on ¢the buildings now or hereaiter erected on the property against loss or
damage by fire and such other hazards as the baneficiary may from time to +ime require, in an amount not less than S.FULL”.INS
written in companies able to the beneliciary, with loss payable to the latter; all policies of insurance shall be delivered to the bene-
$iciary as soon a3 insured; shall fail for any rmason (o procure any such insurance and to deliver the policies 1o the beneticiary
at least fifteen days prior to t tion of any poli i or herealtor placed on the buildings, the beneliciary may pro-
cure the same at grantor’s exponse. The amount collecte i i policy may be applied by. honeliciary upaen
any indebtedness secure: uch order as beneficiar; ficiary the entire amount $O collected,
or any part thereof, ma. Such application of release sh detault or notice of default here-
wnder or invalidate any a suant to such notice. T

5. To k rom construction liens and to pay all taxes, asgsessments and other, charges that may be levied or
assessed upon of ag art of such taxes, assessments and other charges become past due or delinquent and

tly deliver receipts iciary; Id the grantor fail to make payment of any taxes, ‘assessments, insurance premiums,

her charges pay i ment or by providing bene ith funds with whic.
liciary may, & ke p nd the amount S0 paid, ¢ at the rate set fort
together wi igati i in par 6 and i ] be added to and become &

the debt secured by this trust deed, 1 isi enants hereof and for such payments,
with interest as aforesaid, ty hereinbefore described, as d to the same extent that they are
bound for the payme tion herein described, and all such paymen be immediately due and payable without notice,
and the nonpay hall, at the option of the beneliciary, render all sums secured by this trust deed immediately due and pay-
able and constitute a Breach ot this trust deed. . -y C .

&. To pay all costs, fees and expenses of this trust including the cost of title, search a3 well as the other costs and expenses of the
trustes incurred in connection wit i) his obligaﬁon'nnd trustee’s nnd_at(ome'y’s‘i:es actually incurred. .
7. To appear in and detend i ir ftect th i ights or powers ‘of beneficiary. or trustee;
and in any suit, action of proceeding in whi efici X C any suit for the foreclosure of this deed,
to pay all costs and expenses, including evidence O e iciary’ . the amount of attorney’s fees
mentioned in this paragraph 7 in all cases shall be fixed by i i from any judgment o
the trial court, grantor Jurther agrees to pay such sum as the appellate court shall adju beneticiary’s of trustee’
torney's fees on such appeal ' ) . . e . .

It is mutually agreed that? : ) o ) » . .

8. In the event that any portion of all of the property. shall be taken under the right of eminent domain or ondemnation, bene-

4

ficiary shall have the right, it it so elects, o require that all or any pottion‘oi the monies payable as comp fon for such taking,

NOTE: The Trust Deed Act provides thot the trustee hereunder must be either an atternsY, who is an active member of the Oregon State Bar, @ bank,
trust company of savings and loan assoclation authorizad to do business under the lows of _Ongcn‘_or_ﬂ\o,Unlhd Spates, a title insurance company autho-
rized to insure title to recl property of this state, its subsidiaries; qlli](qlcs,' agents of branchss, the United States o any agency thercof, or an @scrow
agen? liconsed under ORS 696.505 1o 696.585. o . © Ve : : R . -

ATE OF OREGON, ..

AL OF oemieem
certify that’ the within instru-
-ment. W& _received for record on the

...................«..-.........--....................

e iy 19

- e M, and recorded
e RORL L in book/reel/vdlume No.... ...on
necoROEN'S URE B bage"........‘...........,...i‘ or as foe/file/instru-
i 5 me}n't/micrqiilm/t ception No--... L

wasesasens copusmeToenes esesearensesusannerserenesstt
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e ey ot e 7 Record Of e ... of said y.
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