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19.94... between»

TIMM_BURR..INC.. AN..QREGQN...CQRPORAT.ION

as Grantor,
.. KLAMATH COUNTY. TITLE:COMPANY. as Trustee, and

CLAUDE W. DUKE: A!{D___VORMA, ,JEAN...DUKE ‘.HUSBAND AND WIFE WITH. THE. RIGHT.
OF SURVIVORSHIP :

as Benefxcxary,
: s WITNESSETH Kt :
Grantor 1rtevocably grants, bargams, sells and conveys to ttustee m trust Wxth power of sale, the property in
KLAMATH County, Oregon, descnbed as: T )

together with all and singular the ¢ ts, heredit ” and appurtenances und all other rights thereunto belongmg or in anywise now
or kereafter appertammg, and the tents, issues ‘and profits thereof and all hxlures now or Ilerea!ter attached to or used in connection with
the property.
FOR THE PURPOSE OF SECURING PERFORMANCE of each agreement of grantor herein contained and payment of the sum
Fk: *********#*************************************' kkddkkkikkik. .

($ ]_6 000, 00) Fhkhhhdkkikxxk* Dollars, with interest thereon according to the terms of a promissory
note ol even date heremth payable to benaliciary or ordqr and made by grantor, the final payment of principal and interest hereof, it

not sooner paid, to be due and payabls .._.._.MARCH..10, 52004 19

The date of maturity of the debt secured by this instrument is the date, stated above, on which the #inal installment of the note
becomes due and payable. In the event the within described property, or _any part thereol, or any interest therein is sold, agreed to be
sold, conveyed, assigned or alienated by the grantor without first having obiained the written consent or approval of the benehcmry then,
at the beneficiary’'s option, all obligations secured by this instrument, urospect:ve of the mzztunfy dates expresscd therem, or herem, shall
become immediately dus and payable.

: To protect the security of this trust deed, grantor agrees: :

1. To protect, pressrve and maintain the property in good condmon and repalr, not to remove or demolish’ any buxldmg or im-
Provement thereon; not to commit or permit any waste of the property.

2. To complete or restore promptly and in good and habitable condition any butldmg or 1mprovcment which may be constructed
damaged or destroyed thereon, and pay when due all costs mcurred therefor.

3. To comply with all laws, ordi. T , COV diti and restr i affecting the propertv, it the benehc.:ary
80 requests, to join in ex ting such #i; i £ pursuant to the Uniform Commercial Code as the beneficiary may require and
to pay for tiling same in the proper public otlice or offices, as well as the cost of all hen searches made by hlmg ofticers or searching
agencies as may be deemed desirable by the benei:cmry.

4. To provide and continuously maintain insurance on ths buildings now ‘or harealter erected on the property against loss or

damage by fire and such other hazards as the beneficiary may from time to time require, in an amount not less than $ FULL..INSURABI

written in companies acceptable to the beneliciary, with loss payable to the latter; all policies of insurance shall be delivered to the bene-
Yiziary as soon as insured; if the grantor shall fail tor any reason to procure any such i msurunce and to deliver the policies to the beneficiary
at least fifteen days prior to the expiration of any policy of insurance now or hereafter p d on the buildings, the beneficiary may pro-
cure the same at grantor's expense, Tbe amount collected under any fire or other insurance policy may be applted by beneliciary upon
any indebtedness secured hereby and in such order as beneliciary may determine, or at option of benehc:ary the entire amount so collected,
or any part thereof, may be released to grantor. Such application or release shall not cure or waive any default or notice of default kere-
under or invalidate any act done pursuant to such nofice.

5. To keep the property Iree Irom constructiocn liens and to pay all taxes, assessments and other charges that may be levied or
assessed upon or against the property before any part of such taxes, assessments and other charges become past due or delmquent and
promptly deliver receipts therelor to beneliciary; should the grantor fail to make payment of any taxes, assessments, insurance premiums,
liens or other charges payable by grantor, either by direct payment or by providing beneliciary with funds with which to make such pay-
ment, beneficiary may, at its option, make payment thereof, and the amount so paid, with interest at the rate set forth in the note
sacured hereby, together with the obligations descnbed in paragraphs 6 and 7 of this trust deed, shall be added to and become a part of
the debt secured by this trust deed, without waiver of any rights arising from breach of any of the covenants hereo! &nd for such payments,
with interest as alorezaid, the property hereinbelore described, as well as the grantor, shall be bound to the same extent that they are
bound for ths payment of the obligation herein described, and &all such payments shall be immediately due and payable without notice,
and the nonpayment thereof shall, at the option of the benehcmry, ‘render ‘all sums secured by this trust deed immediately due and pay-
able and constitute a breach of this trust deed.

6. To pay all costs, fees and expenses of this trust’ including the cost'of title ssarch as well as the other costs and expenses of the
trustee incurred in connection with or in en!orcmg this obligation and ‘trustee’s and attorney’s fees actually incurred.

7. To appear ih and defend any action or proceeding purporting to. alfect the security rights or powers of beneliciary or trustee;
and in any suit, action or pmccedmg in which the beneficiary or trustee may appear, including any suit for the foreclosure of this deed,
to pay all costa and expenses, mclud ng evidence of title and the beneliciary’s or trustee's attorney’s lees; the amount of attorney's fees
mentioned in this paragraph 7 in all cases shall be fixed by the trial court and in the event of an appeal from any judgment or decree of
the trial court, grantor further agrees to pay such sum as the appellate court shall adjudge reasonable as the beneticiary's or trustces at-
torney’s fees on such appeal. ) '

It is mutually agreed that: 0 .

8. In the event that any portmn or all of the property shall be taken under the right ‘of i t d in or d. ion, bene-
ficiary shall have the right, it it so elects, to require that all or any portion of the monies payable as compensation for such taking,

NOTE: The Trust Deed Act provides that the trustee hereunder must be either on cttorney, who s, on aclive member of the Oregon Stete Bar, a bank,
trust company or savings and loan fat horized to do busl under the laws of Oregon or the United States, & title insurance’ :ompany autho-
rized to insure title to real property of this state, its sub:ldmrhs, amlid!n, cgonh or, brunchu, the Unlhd States or any agency thereof, or an ‘escrow.
agent licansed under ORS 696.505 to 696.585, ; i : ,
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and grantor agrees, at its own £
pensation, promptly upon bensticiary's request.
9. At any time and {rom time te time upon written request of baneﬁciary, Payment of its fees and Presentation of this deed and
the note for endarsement ('in case of tull reconveyances, for cancellation ), without aflecting the lin,
the indebtednass, trustes may () consent to the making of any map or plat of the Property;
ing any restriction thereon; (c) foint in any subordination or other agresmont atlecting * thi.
reconvey, without warranty, all or any part of the property. The érantee in any reconvsyance
legally entitled thereto,” and the recitals th conclusive
fees for any of ¢ 5.

nstr

by agent or by a receiver

cured, enter upon and taks

profits, including those past

4 reasonable atforney's fees upon any

nd electio
8ive notice thereof as then required

mont and sals, and
person so privileged by ORS 86,753
sums secured by the trust deed, the dela

Property so sold, but without any covenant or implied, The recitals in the
‘be conclusive prool of the truthtulness thereof. Any Person, excluding the trustee, byt including the
may purchase at the sale. o } .
sells pursuant to the powers pravided herein, trustee shall apply the Proceeds of sale to pPayment of (1) the ex-
8 the compensation of the frustee and a reasonablo charge by trustee’s attorney, (2) to the obligation secured by
, (3) to all persons having recorded liens subsoquent to the interest of the trustee in ‘the trust deed as their inferests may
appear in the order of their priocity and (4) the surplus, it any, to the grantor or to 8ny successor in interest entitled to such surplus,
16. Beneticiary may from time to time appoint a successor or successors fto any trustee named h 4
appointed hereunder, Upon such appointment, an out conveyance to the SUCCOSSOr trustes, the Ja
powers and duties conferr in named or appoinged ix:-.creunder.

nefit of and binds all partieg hersto, nistrators, executors,
personal fepresentatives, successors and assigns, The term beneficiary shall mean nd owner, including pledges, of the contract
secured hereby, whether of not named as a beneticiary herein. -7 e Lo B - : . :
In construing this s understood that the grantor, trusfee and/or beneticiary may each be more th
it the context so requires, ¢
made, assumed and

* IMPORTANT NOTICE: Dalate, by lining out, whichever warranty {a) or (b} is
not applicable; if we ty (a) is applicable and the beneficiary is o creditor
as such- word is defined in the Truth-in.Lendi, g Act and R gul 1'Z, the -
beneficlary MUST comply with the Acy and Regulation by making : required -
dhdo:um;vlol_!hh Purposs use Stevens-Nass Form No. 1319, or equivalent,
tf compliance with the Act Is not raquired, disregard this notice, * ’

STATE OF OREGON, Couniy of .
. " This instrumenrt was acknowledged before meon..

This instrument
t

1AL SEAL
SUCKINGHAM

0. 020140
S DEC. 19,1936

The undersigned is the legal owner and holder of all indebtednaesy gecured by the foregoing trust deed. All sums secured by the trust
desd have been fully paid and zatistied. You hereby are directed, on payment to you of ‘any sums owing to You under the terrs of the
trust deed or pursuant to atatute, to cancel all evidences of indebtedness sacured by the truss deed (which )
together with the truss deed) and to Teconvey, without warranty, to the parties designated by the terms of

beld by you under the same, Maj]

DATED: _,

Do not lose o d;ilriny this Trﬁ» vl.'!“‘dv OR' THE NOTE whlch?l' Py Ures,
Both must be delivered o the trutes for cancellation before . . .
regonyeysnces will bs mad. - e S
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EXHIBIT’"A"

All that portion of Lot 6, Section 44, Township 14 South, Range 7 East of the

Willamette Meridian, in the County of Klamath, State of Oregon, described
as follows: ' : '

Beginning at a point which is North 30°30' East 150 feet from the intersection

of the Westerly 1ine of Lalakes Avenue with the Northerly line of Schonchin Street
in WEST CHILOQUIN; thence North 59°30" West 116.3 feet; thence North 30°30' East
to a point which is North 59°30"' West 116.3 feet and North 30°30' East 209.2 feet
from the intersection of the Westerly line of Lalakes Avenue with the Northerly
line of Schonchin Street in West Chiloquin, Oregon; thence Horth 42°39' West

139.4 feer, more OF less, to the State Highway; thence in & Northeasterly
dircetion along the Southerly margin of the Srate Highway te its intersection
wich the Westerly 1inc of Lal.akes Avenuej thence Southwesterly along the Westerly
iine of Lalakes Aavenue 250 feer, more or less, to the point of beginning.

ALSO KNOWN AS TRACTS 48, L9, 50, 89 and 90 in Lot 6 in Sectiom 44, Township 34
South, Range 7 East of che Willamette Meridian, in the County of Klamath, State
of Oregon, AND ALSO TRACTS 51 and 52 in Lot & in Section 34, Township 34 South,

Ranpe 7 East of the Willamette Meridian, in the County of ¥Klamath, State of
QOregon. B : . .

'STATE OF OREGON: COUNTY OF KLAMATH:  8s.

10th day
i - re v of Klamath County Title Co the —— h - d
5}‘%—"""2 AD., 1994 at .. 9:59 oclock A M., and duly recorded in Vol. _ M94
of on Page .
Evel jiehn _Count Clerk
FEE $20.00 By é PRUTD AP / i!,s.ulzm_.a{&ﬁ&




