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PPA16 CONDITIONAL ASSIGNMENTS OF RENTALS '

THIS AGREEMENT, Entered into this  8th day of _ March ,1994,

between Sherri A. Jackson

hereinafter referred to as Owner and HENE

hereinafter referred to as Beneficiary 6

WITNESSETH:

WHEREAS, Owner is the present owner in fee simple of property
described as:

The East 120 feet of Lot 7 of Homeland Tracts No. 2, accokding to the official
plat thereof on file in the office of the County Clerk of Klamath County, Oregon.-

in Klamath County, State of Oregon, and the Beneficiary is owner and
ho}der of an All Inclusive Trust Deed covering said premises, which
said All Inclusive Trust Deed is in the original principal sum of

$_7,800.00 made by owner to Beneficiary under the date of
December 23, 19923, ; and

de P
WHEREAS, Beneficiary, as a condition to making said loan and
accepting said All Inclusive Trust Deed required the execution of this

assignment of the rentals of the All Inclusive Trust Deed premises by
owner.

NOW, THEREFORE, in order further to secure the payment of the in-
debtedness of the owner to Beneficiary and in consideration of the
accepting of the aforesaid All Inclusive Trust Deed and the note
secured thereby, and in further consideration of the sum of
paid by the Beneficiary to owner receipt of which is hereby acknow-
ledged, the said owner does hereby sell, assign, transfer and set over
unto Beneficiary all of the rents, issues and profits of the aforesaid
mortgaged premises, this assignment to become operative upon any de-
fault being made by the owner (grantor) under the terms of the afore-
said All Inclusive Trust Deed and the note secured thereby, and to
remain in full force and effect $0 long as any default continues to
exist in the matter of the making of any of the payments or the per-
formance of any of the covenants set forth in the aforesaid All In-
clusive Trust Deed and the note secured thereby.

1. 1In furtherance of the foregoing assignment, the owner hereby
authorizes the Beneficiary, its employees or agents, at its option,
after the occurance of a default as aforesaid to enter upon the
mortgaged premises and to collect, in the name' of the owner, or in
their own name as assignee, the rents accrued but unpaid and in
arrears at the date of such default, as well as the rents thereafter
accuring and becoming payable during -the period of the continuance of
thesaid or any other default; and to this end, the owners further agree
they will facilitate in all reasonable ways the Beneficiary's collection
of said rents and will upon request by Beneficiary execute a written

noticé to the tenant directing the tenant to pay rent to the said Bene-
ficiary.

2. The owner also hereby authorizes the Beneficiary upon such entry,
at its option, to take over and assume the management, operation and
maintenance of the said mortgaged premises and to perform all acts
necessary and proper and to expend such sums out of the income of the
mortgaged premises as may be needful in connection therewith, in the

manner and to the same extent as the owner theretofore might do,
including the right to effect new leases, to cancel or surrender ex-
isting leases, to alter or amend the terms of existing leases, to make
concessions to tenants, the owner hereby releasing all claims against
Beneficiary arising out of such management, operation and maintenance

excepting the liability of the Beneficiary to account as hereinafter
set forth.
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nor shall it be liable for
The Beneficiary shall make reasonable effort to
collect rents,

; reserving, however, within its own discretion, the right to
determine the m forcement of

- 4. In the event, hovever, that the owne
Inclusive Trust Deed loan completely in good standing, having complied with

all the terms, covenants and conditions of the said ai1 Inclusive Trust pee
and the note secured thereby, then th '

demand in writing shail re-

to owner, who shall remain

occurs, at which time the B at its option, again take
possescsion of the mortqaged authority of this instrument.

r shall reinstate the All

or pledge of its 1lan
of the mortgaged premises.
to collect the rents

intention of the parties hereto that an entry

daged premises under the terms of the instrument
he said Beneficiary a "Beneficiary in possession" in
contemplation of law, except at the option of the Beneficiary.

8. The provisions of this
its successors or assigns,
assigns. The worg "Owner"
or parties who are holders

quity of redemption
to or in the aforesa

The word "noten shall be
whether note or bond, given to evidence
iciary against the mortgaged premises;
and the word : shall be construed to mean, the instrument
securing the held by the Beneficiary, whether
such instrument be a1l1 Inclusive Trust Deed, 1loan deed, trust deed, vendor's
lien or otherwise.

It is understood and agreed that a full and complete release of the
aforesaid a1i Inclusive Trust Deed shall ope

rate as a fulil ang complete
release of all the Beneficiaries rights and interests hereunder, ang that
after said a1 Inclusive Trust deed has been fully released, this instrument
shall be void ang of no further effect.

Dated at Klamath Falls, Oregon, this__ g day of /4QACA , 19 97/ .

‘S;;%qu~ 62 Qacklcx/

(S&al)

(Seal)
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STATE OF _ Oregan

SS.
COUNTY OF Ktamadh )

THIS CERTIFIES, that on this |44 day of mMarcs, y 1994 | before mer, the
undersigned, a Notary Public for saTd state, personally appeared the within named

Sherr~, A, Jackson

to me known to be the identical person described in and who executed the within instrument

and acknowledged to me that they executed the same freely and voluntarily for the purpose
therein expressed. . )

IN TESTIMONY WHEREOF, 1 have hereunto set.my hand and official seal the day and year
Tast above written. ‘

RN Au%rs;xcml SEAL
Rt L. SISEMORE
Al O Z5 v TARY PUSLIZ . OREGON
- R COMMISSION NO. 007497
J. ij_ MY COMMISSION EXPIRES AUG, 02,1955
533 ral staat s
) ZZNPCT Faldo, 0 9260/

STATE OF OREGON: COUNTY OF KLAMATH:  ss.

; __1lth  gay
i . £ Henry J. Caldwell Jr the .
F;lCd for re;c;fc;l et O.A.D., 19 .94  at 11:21 oclock A M., and duly recorded in Vol,  M94
? of Mortgages. - on Page ° :
) S Evelyn Biehn County Clerk




