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HIS TRUST DEED, made this".:. o4 : ‘ » |
KARLA..P.-..0LSON - i

T

.day of ...............Maxch.. ,19.94..., between

.» as Grantor, :
as Trustee, and

: ~HOUNTAIN. TITLE. COMBANY..OF ' KLAMATH. COUNTY
TRUMAN.B...GOSNEY.. AND. ROSEANNA. K. GOSNEY....,...oxithe, survivor. thareof

¢ 3

. SYE - AN , as Beneficiary,
Grantor irrevocably grants, bargains, sells and conveys fo frustee in trust, with power of sale, the property in.
KLAMATH w...... County, Oregon, desciibed as; ' it @ wliin oo vt

... The West half of Lot 41, CLOVERDALE TRACTS;t‘x‘accordihg “to the‘:bgfrlicival"‘t’f ’
plat thereof-on: file in the offcie of the County Clerk of Klamath County,:
- Oregon. Lo D S T B A

EEY

together with all and n'ngufar- the temmpnh,
or herealter appertaining, and the rents, issu
the property. T I T S X s . !

FOR THE PURPOSE OF SECURING' P@RFORMANCE of each agreement of grantor herein contained and payment of the sum

*HEIFTY - NINE -THOUSANDFOUR -HUNDRED -AND-NO-7-i¢@ths
: : ; enniial el .7 Dollars, with intsrest thereon
note of even date herewith, payable to beneficiary or order and made by grantor,
not sooner, paid, to be due and payable ... . ... G\ v U
} The date of maturity of the debf s%grym t?5’}‘113'0 %s}??nge%t is the date, stated above,
becomes due and payable. In the event the within described properiy, or any part thereol, or any interest therein is sold, agreed to be
sold, conveyed, assigned or alionated by the grantor without first having obtained the written consent or approval of the beneliciary, then,
at the beneficiary’s option, all obligations secured by this instrument, irrespective of the maturity dates expressed therein, or herein, shall
becoms immadiately due and payable, : . - . PR L K
To protect the security of this trust deed, grantor agroes:
1. To protect, preserve and maintain the property in good

provement thereon; not to commit or permit any waste of the property. ... .. ...

. 2., To complete or restore promptly and in good and habitable condition &

damaged or destroyed thereon, and pay when due all costs incurred therefor. .. - L :
' 3.. To comply with all laws, ordi; gulati cov ts, ditions and restrictions atfecting the property; it the beneficiary

so requests, fo join in ting such #i pursuant. to the Uniform Commercial Code as the beneficiary may require and

to pay for liling sams in the proper public oftice or offices, as well as the, cost of all lien searches made by filing officers or searching

agencies as mayv be deemed desirable by the beneticiary. : Lt

- 4. To provide and continuously maintain insurance on the buildirdgs now or here
damage by fire and such other hazards as the beneliciary may from time to time require,
written in companies acceptable to ths beneficiary, with loss payable to the latter;
ticiary as soon as insured; if the grantor shall fail for any reason to procure any such insurance and fo deliver the policies to
at least fitteen days prior to the expiration of any policy of insurance now or hereafter placed on the buildings, the beneficiary may pro-
cure the same at grantor's expense. The amount collected under any fire or other insurance policy may be applied by beneficiary upon
any indebtedness sacured hereby and in such order as beneficiary may determine, or at option of beneficiary the entire amount so collected,
or any part thereof, may be released to grantor, Such application or release shall not cute or waive any default or notice of default here-
under or invalidate any act done pursuant to such notice. . ' :

hereditaments and appuitana.‘ncesr and aii oﬂiar rights théreunto belonging or in anyﬁu'&e now
o3 and profits thereof and all fixtures now or herealter attached to or used in connaction with

of .

o kR

according to the terms of a promissory
the final payment of principal and interest hereof, if

on which the linal installment of the note

éonaition and Tebair; not to 'remova or demolish any building or im-

ny‘binb'lding or improvement which may be constructed,

A
P

’

int 4

after erected on the property against loss or
in an amount not less than fS
all policies of insurance shall be defil'etdd L}

the beneficiary

5. To keep the property free Irom conatruction liens and fo pay all taxes,

assessments and other charges that may be levied or

assessed upon or against the property
promptly deliver receipts ther

liens or other charges payable by grantor, either by direct payment or by providin,

ment, beneficiary may, at its option,

efor to beneliciary; should the grantor {ail to make

before any part of such taxes, assessments

make payment thereof, and the amount so paid, with interest

sscured hereby, together with the obligations described in paragraphs 6 and 7 of this trust deed, shall
tho debt secured by this trust deed, without waiver of any rights arising from breach of any of the cove
with interest as aforesaid, the property hereinbefore described, as woll as the grantor,

and other charges become past due or delinquent and
payment of any taxes, assessments, insurance premiums,
4 beneliciary with funds with which to make such pay-

at the rate set forth in the note
be added to and become a part of

nants hereof and for such payments,
shall be bound to the same extent thai they are

bound for the payment of the obligation herein described, and all such payments shall

be immediately due and payable without notice,

and the nonpayment thereo! shall, at the option of the beneficiary,
able and constitute a breach of this trust deed. - ! .

6. To pay all costs, {ees and expenses of this trust incliding the cost of title search as well as the other costs a
trustee_incurred in connection with or in enforcing this obligation and trustee’s and attorney’s fees actually incurred.
. 7. To appear ih and defend any action or proceeding purporting to alfect the security rights or powers: of beneficiary or trustes;
and in any suit, action or proceeding in which the beneliciary or trustee may appear, including any suit for the foreclosure of this deed,
to pay all costs and expenses, including evidence of title and the beneliciary’s or trustee's attorney’s fees; the amount of attorney’s fees
mentioned in this paragraph 7 in all cases shall be tixed by the trial court and in the event of an appeal from any judgment or decree of
the trial court, grantor further agrees to pay such sum as the appellate court shall adjudge reasonable as the beneficiary's or trustee’s at-
torney's fees on such appeal. o e : S o

: It i3 mutually agreed that: ’ Co e o .

8. In the event that any portion or all of the property shail be taken under the right of inent d, in or d

ficiary shall have the right, if it so elects, to requirs that all or any portion of the monies payable as comps

render all sums secured- by this trust deed immediately dus and pay-

nd expenses of the

tion, bena-
nsation for ‘such taking,

NOTE: The Trust Deed Act provides that the trustes hersunder must be’ either an’ altomsy, who is an active member of the Oregon State Bar, a bank,
trust company or savings and loan fation authorized to do bus! ‘under the laws of Oregon or the United States, a title Insurance company autho--
rized to insure title 1o real property of this state, its subsidiaries, offiliates, agents’ or: branches, the Unlted States or any agency thereof, ‘or an escrow
agent licensad under ORS 696.505 to 896,885, ~° = .= = - Ui o Lo Lo ey C C oo

STATE OF OREGON, . '

~ TRusTRED

. received  for record on..the
. i 19
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"which are in excess of the amsint tequired to pay all reasonabl, costs, exp and attornsy’s fees nacessarily paid or incurred by ‘grantor
-in such proceedings, shall ba paid.to bensticiary and applied by it tirst upon any reasonable costs and expenses and attorney’s fees, both
" in the trial end appeliate courts, necessarily paid or incurred by bensficiary in such proceedings, and the balance applisd upon the indebted-
nese ‘secured hereby; and grantor agrees, at its own expense, to take such actions and executs such, instrumonts as shall be necessary
in' obtaining si; P lon, promptly upon benoliclary’s request, i B ’ RS N ‘
SET409, At any time and {rom time to fime upon written request of benoliciary, payment of its tees and presontation of this deed and
the note for endorsement (in case of full reconveyances, for cancellation), withoust affecting the liability of any person for the payment of
‘the indebtedness, trustes may (a) consent to the making of any map or plat ot the property; ( b) join in granting any easement or creat-
ing any restriction thereon; (c) join in any subordination or other agreement. allecting - this deed or the lien or charge’ thereof; (d)
reconvey, without warranty, all or any. part of the property, The grantee in any reconveyance may be described az the “‘person or persons
logally. entitled thereto,” and the rocitals thorein of any matters or tacts shall be conclusive proof of the truthlulness thereof, Trustee's
fees for any of the ssrvices mentioned in this paragraph shall be not¢ less than 85, ) IR -
10. Upon any detault by grantor hereunder, beneficiary may at any time without notics, either in person, by agent or by a receiver
-to be appointed by a court, i ity | i edness hereby secured, enter upos and take
possession of the property or any rart thereof, in e or otherwise collect the rents,’ issues and profits, including those past
due and unpaid, and apply the same, less costs and expenses of operation and collection, including. reasonable attorney’s fees upon any
indebtedness secured hereby, and in such order as beneliciary may determine. : C : ’
11. The entering upon and taking possession of the property, the collection of such rents, issues and protits, or the proceeds of fire
and other insurance policies or ion or awards for any taking or damage of the property, and the application or release thereof as
aforesaid, shall not cure or waive any default or notice of detaul, her de 7 lidate any act done

due and payable. In such an event the
trustee to forecloss this trust deed by

property to satisly the obliga-
required by'law and proceed

13. After the trustes has commenced foreclosure by advértisement and sale, and ‘at any time prior to 5 da
trustee conducts the sale, the grantor or any other person so privileged by ORS 86.753, may cure the defaul «
consists of a failure to pay, when due, sums secured by the trust deed, the default g i il due af the
i) !¢ that is capable of being
cured may be cured d i i igati t . in addition to curing the de.
fault or delaults, the person ellecting the . i 1 fci tually ‘incurred in enforcing
the obligation of the trust desd together with trustee's and attorney's fees not exceeding the amounts provided by law. o
. 14, Otherwise, the sale shall be held on the dats time and’ place designated in the notice
the sale may be postponed as provided by law. The trustes may sell the property either in one parcel or in separate parcels and shall sel!
the parcel or parcels at auction to the highest bidder for cash, payable at the time of sale. Trustee shall deliver to the purchaser its deed
in form as required by law conveying the property so sold, but without any covenant or warranty, express or implied. The recitals in the
deed of any matters of fact shall be conclusive proof of the truthfulness thereot. Any person, excluding the trustes, but including the
drantor and beneliciary, may purchass at the sale, i L :
15, When trustes sells pursuant to the powers provided herein, trustes shall apply the proceeds of sale to payment of (1) the ex-
penses of sale, including the compensation of the trustee and a reasonable charge by trustee's attorney, (2) to the obligation secured by
the trust deed, (3) to all persons having recorded liens subsequent to the interest of the trisstee in the trust deed as their interests may
appear in the order of their priority and (4) the surplus, if any, to the grantor or to any successor in inferest entitled to such surplus:
16. Benoficiary may from time to' time appoint -a or S to any trustee named herein or to any successor trustee
appointed hereunder, Upon such ‘appointment, and without Conveyance to the successor trustee, the latter shall be vested with all title,
powers and duties conferred upon any trustee herein n d or appointed her der. Each such appointment and substitution shall be
made by written instrument exscuted by beneliciary, which, when recorded in'the mortdage records of the county or counties in which ‘the
property is situated, shall be conclusive proof of proper ir ‘ot the trustee, : ; ’
17. Trusteo accepts this trust when this deed, duly executed and acknowledged,

) The grantor covenants and agrees to and with the beneficiary and the beneficiary’s successor in interest thai 'the grantor is lawlully
seized in foe aimple of the real property and has a valid, unencumbered ti;Iq .therello‘ : : :

(b) tor an organization, or i i S3 or commercial purposes, - R :

This deed applies to, inures to the benefit of and binds all parties hereto, their heirs, legatees, dsvisees, administrators, exscutors,

perzonal representatives, successors and assigns, The term beneliciary .shall mean the holder and owner, including pledgee, of the contract

secured hereby, whetherornotnamadasabeneﬁciaryherein.‘ S e et o S CL e -

. In construing this trust deed, it is understood that the grantor, trustee and/or beneticiary may each be more than one person; that

it the context so requires, the singular shall ba taken to mean and include the plural, and that generally all grammatical changes shall be
made, assumed and implied to make the provisions hereot apply equally to corporations and fo individuals.

. IN -WITNESS WHEREOF, the}_gmvntquha‘s executed this instrument the day and year first above written.

POliom.

* IMPORTANT NOTICE: Delste, by linlng out, whichever warranty (e)or(b) is . OAL
not licable; if w ty (a) Is applicable and the henefic] Yy is a creditor
as such word Is defined In the Truth-In-lending  Act and Regul Z, the ©
beneficlory MUST ply with the Act and Regulatt by making required -
disclosures; for this purpese use Stevens-Ness Fonm No. 1319, or equivalent,
IF compliance with the Act is no? required, disregard this notice.

STATE OF OREGON, County of .., ). </ s,
e e - Kﬁ{&i?t%fvas acknowledgded before me on ... "
B (R by b e ot R T S SR R A o R T

This instrument was acknowledged before me on , 19

by
‘ﬂ‘ .
!k'& OFFICBL SEAL, . ' / :

A
@Q HELEN M. FINK . "~
v/¢ HOTARY PUBLIC . CREGON -
COMMMISSION NO, 014766

MY COMKISSIONEXPIRES APR 20,1996 L T T d}%t%z;‘c for Oegon
. i Do .. My commission expires - 7/ 7 5

STATE OF OREGON: COUNTY OF KLAMATH:  ss.”* -

Filed for record at. request of .- Mountain Title eco | = .0.° the. - "11th

of March AD,19:94" ar _ 1:36 " qgelock . P M. and’duly fecorded in Vol. __M94: - -
T gt T Morkgages _'on Page 7610 - . - .

) Evelyn Biehn ~  County Clerk

, 7 By LA LAl 4




