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--540 Main'Streer - . TC S

& Loan Assn,
Klamath Falls, or 9740, o

Aspen#0304137; - CONDITIONAL ASSIGNMENT OF RENTALS

THIS AGREEMENT, Entered intg this 1o_ch day of‘ March » 1994, between
_ Warren §, Wiley and Sharon J. ?ilev o ‘

hefeinafter referred to ag Owner, and KLAMATH»FIRST FEDERAL SAVINGS AND LOAN ASSOCIATION, A"
Federal Corporation, hereinafter referred to as Mortgagee. )

WITNES SETH:
WHEREAS, Owner is the present owner ih'fee‘Sfmpie{of property described as:
Lots 9, 10, 11 ang 12, Block 19, SECOND ADDITION TO -THE CITY OF KLAMATH FALLS, in
the County of Klamath, State of Oregon, .. . .- - FE S o
Code 1 Map 3809-294R TL- 4800 Key#186293

in Klamath County, State of Oregon, and the mbrtgagee is owner and holder of a fipst mortgagé
es, which said

covering said premis mortgage is in the original principal sum of $_69,000.00 ,
made by owner to mortgagee under the date of March 10, ‘1994 and ~ :

: NOW, THEREFORE,
i to mortgagee and i

. secured thereby,

i owner,

0 hereby authorizes the mortgagee upon such entry, at its option, to
€ management, operation and maintenance of the said mortgaged premises
necessary and Proper and to expend such sums out of the income of the

i i in the same manner and to the

ight to effect new leases, to

ms of existing leases, to make
to tenants, inst

shch,management, operati
account as hereinafter set forth.

i
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) 4. In the event, however, that the he‘mortgage loan comb]etely?'
in good standing, having complied he t nd conditien
mortgage and the p ’

the option of the mortgagee.

7. This assignment shall remaip in full force and effect as lTong as the mortgage dept
to the mortgagee remains unpaid in whole op in part, .
8. The Provisions of this instrument-shall be binding upon the owner, its successors
- Or-assigns, and i i The word "gypepn
- Constryed i €rs of the 1
i The word "

_construed to mean,
‘mortgagee, whether sych
Otherwise. : o

shall Operate as a fy17 and comp]ete,re]ease of all the mortgagee's rights and interests

Nereunder, ang that after saiqg mortgage has been fy11y released, this instrument shall be
void and of no further effect, A . . o

It is understood ang agreed that g full'and‘comp]ete release of tpe aforesaid mortgage

Dated at Klamath Falis, Oregon, this‘jlqéh day ofi'March




ESTATE OF Oregon

COUNTY OF  Klamath

| THIS CERTIFIES, that on this loen  day of _yarch , 19 a4, before me, the -
gvundersagned, a Notary Public for sail id stat e, personaﬂy appeared the w1th1n named

Warren S. Wiley and Sharon J. Wiley

to me known to be the identical persons. described in and who executed the within instrument

and acknowledged to me that they executed the same freely and voluntarily for the purpose
therein expressed.

last above written.

IN TESTIMONY WHEREOF, I have hereunto set v hand and official seal the day and year

ez

Notéry Pubhc for gé State

My com'm ss1on exp1 res:

OFFICIAL SEAL ¢
GALE RAMEY -
Sk NOTARY PUBLIC - OREGON -
e/ COMMISSION NO. 015331
1Y LR ESION I PRES SEPT. 14, 1996

Pasab B e R R Nl

STATE OF OREGON COUNTY OF KLAMATH S8, -

i ord at - Agge_u__i._tl&io ‘ ‘ the . 11th day
F;kd o reco;iaz:c;equest OfA. . 3:41 oclock - P M., and duly recorded in Vol. . M9%& . ..,
o of 2 “on Page 1637 .

’ ‘ : Eve Biehn -~ County Clerk »
FEE .$20.00 = S By V_AA'“AME,WAMM,




