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THIS TRUST DEED ‘mads ‘t}u‘ of
DENNIS DAVIS and TINA DAVIS,- husband and wife

CCPYRIGHT 1990 PORTLAND.OR 9!
e

STIVENSNESS LAW SUBLISNING €O,
NG —

as Grantor, WILLIAM L SISEMORE

,-as Trustee, and

M & E BUILDING ENTERPRISES
as Beneficiary,

WITNESSETH:

Grantor irrevocably grants, bargains, sells and conveys to trustee in trust, with power of sale, the property
County, Oregon, described as: ]

Lot 4, Block 1, Tract 1086, AMERICANA, in the Klamath County,

CODE 64 MAP 390395-14DA-1000

State of Oregon.

Subject to: .
1. Regulations, includin'

Falls; o
Conditions, restructions._easements and assessments. as shown on the recorded plat
of Tract No. 1096, Americana; NS SRR ‘
Regulations,  inlcuding* levies. liens, assessmem:s.
the South Suburban Sanitary District. »

d utd Lity asse ssments of ‘the City of Klamath

'1evie5* 1iens.
2.
, 3 nghts of way and’ “easements of

together with nII and alngulnr tho tenemenu, haudltaments md appurtenances and all other rights thereunto bolonging or in anywise

now or herealter appertaining, and tho rents, i and prolltl thereol and al ﬂxturea now.er. harealter atuc.had to or used in - cannec
tion with said real estate, 5o : .

FOR THE PURPOSE OF SECURINO PERFORMANCE of each’ag
swum of . Ninety thousand and no/lOO

of‘

and payment o! thc

Dollars wlth Intarut thareon according to the terms oi & promissory
note of even date herewtlh, payable to beneliclary or order and made by drantor, the linal payment of prlnclpal and interest hereof, if
5.2

not sooner paid, to be due and payable February 1 2014.

The date of maturity of the debt sacured by this instrument is the date, stated above, on which the tinal instaliment of said note
becomes due and payable, In the event the within described property, or any part thereof, or any interest theroin is sold, agreed to be

sold, conveyed, afg:gned or n’han:;ed by the grantor. without first havlne obtained the written consent or approval of the beneliciary,

then, at the b 1 obligati secured by thu mstmmont, Irraapectlvo ol ‘the matumy dates expressed therein, or
hersin, shall bacomo immoduloly due md payable.. .- _ E ;

. To protect the security of tlm trust deed, dranto: an.r. -

1. To protect, preserve and maintain sald propesty In condition
and repair; not to remave or demolith any building or Imprvnrmm ﬂunon,s.

not to commit or permit any waste ol said property.
2. To complch or restoce promptly and in good lnd JA&
which may be constructed, damuod or

dulroyod lhenon, nnd pay when duo all couts lncurnd lhnulo:. .

. To comply with all law:
l;om und rutncmm allecting s uid pmpm'y. H the benefi %0 {1

to the Unllorm
ml Codr as the baneliciary may

tunlin‘ any uumonl or uutm‘ lny lulrkuon thereon; (c) join in any
subardination or other’ agreament allecting this deed or the lien or charge
thereol; d) reconvey, y, all or any part ol the property. The
.1 be as the “person or persons
Twly ..um thereto,” and th- ncu.h thereln of any maiters or lacts shall
concludn pml of the lmthlulmu thereol, Trustee's lees lor any ol the
e hh:l rads dullbcnolhulhml.:.h~
'pon any. dslault y tunlor hereunder, beneliciary may at any
timie without notice, either in person, by agent or by a ncn?:m tg be ap-
pointed by a oourt. without referd (o the adequacy ol any security lor
the indsbtedness hereby secured, enter upo take possession of said prop-
erty or. any part thereol, In its own nam or otherwise collect the rents,
issues and pmllu, including lhou past duo nnd unpmd. nnd apply lht same,
Pl indebted: v o e B - P Y4
ney's fees upon ness secur ereby, in order as bene-
Acﬁry d .;L

X “. :n‘ and taking possession of said property,” the
collection of luch rents, luuol and profits, or the proceeds of h‘:e ‘rnd other
or

or awards for any taking or damage ol the
.{nlly, and the application or release thereo! as alore shall not cure or
: ve an;
tion ol any policy of insurance now or hereal mjl.' punuan! to such
the beneliciary may e the same at gru\tof‘u

delault o‘L notice ol delault hcuundu or in late any act done
notice.

F T , n delault by grantor in mmt of any indehfedness secured
collected under any lnu or other insurance p:lr? may bo plkd by bunll- hmb {; 13’;?1. nnln’:n‘ol any .‘rp:y ¢ huoum’hr, “m. bund of the
ciary ;;:on any mdall.dr‘nu “l“'b':d ‘hcnby"l 1: on; __ khr essance with ""P"‘ 0 & smen| may
may dstermine, or at option of beneliciary the en or y
any part thereol, may be released to grantor. Such application or relenss shall =~ o oy ",‘I ueur:d ‘“"" immod’ My dm‘:nd P.”b’l. uh:n::'td:ic:g
not cure or waive any default or notice of dcllult houund-t or lnv-lldnto any  in equity as a mortisge or divect the frustee to lorecloss this trust deed by
act done pursuant o tuch natice. ldvnllumc.nl and sals, or may direct the trustee to pursue any other right or

y, sither at law of in equity, w the benaliclary may have. In the cvcn.t
‘lhc ikia.ry elects to forecicse by advertisement and sale, the beneliciar,
the frustes shall execute and cause to be recorded his written notice of de .ult
and his slection to ull the said described real property to satisly the obligation
sscured heteby wheseupon the muln shall lix the time and place ol sale, five
notics thereof as then nqmnd b and proceed to foreciose this trust deed
in the mnnmr provided In O. 6.715 to 86.795.

. Alter the trustes hu commae: loreclosure by advertisement and
sale, nnd at any time prior to § days bslore the date lho trustee conducts the
sale, the grantor or any other person so pmdchd b S 86.753, may cure
the delault or dnlauln. 11 the delault consists of a ulun to pay, when due,
sums sxcured the trust deed, the delault may be cured by paying the
ontire amount clu at the time ol the cure other than such portion as wouid
not then be due had no dslault occurred, Any other delault that is capable ot

cured may be cured by tendering the performance required under the
obligation or trust deed. In any case, in addition to curing the delault or
defaults, the person sllscting lha cure shall pay to the bensliciary all costs
and expenses actually incurred in mlotdnl the obl)gnmn ol the trust deed
together with trustes’s and provided

by law.

4 ‘14, Otherwise, the ult shall be held on the date and at the time and
glm designated. in the notice of sale or the time to which said sale may
e postponed n provided by law. The trustee may sell said property either
in one parcel or in ssparate parcels and shall sell the p.mf or parcels at
- auction (o the N heat biddor for.cash, payable at the time ol sale. Trustee
lhdl dvllvor lo l e its deed in lorm as nqu:nd by law conveying
Jr;pc , but any’ Y, express or im-
ncllah In the dud ol any matters ol lncl shall be conclusive proo!
the tnuhlulncu thereol, Any person, excluding lhl trustee, but including

tha ‘unlo: 3¢ at the
When mnm ullu mmt to tha weu gmv:dad herein, trusfee

shall .pply lho e to payment [¢ 90} ol sale, in-
rd| thq trustee reasonadle trustee’s

services

, condle

esls, (0
H{ nd to pay for liling same in :.i:
equire &

proper public ollice . or ollices, as well as the cost of all lian uudln made

gy t;ilénj ollicers ,or - searching l,tcnciu as may be desmwd. desirable by the:

eneliciary.

on the buddln(n
now or h-rulur cnchd on lh- said_premises amage b ﬂn ;

and such other hazards as ¢, l g £
an amount not lm than 3. fhi‘.t‘ ﬁﬂé 'I& ‘Vé‘nlém', wrﬂlan ln
ble to the y, with-loss able to the latter; all
icies of insurance ahai e delivered o the cn‘
poli ¢ shall be delivered he benel od,
il the grantor shall {ail lor any reason to procure Ins;
deliver said policies to the beneliciary at least llll«n % prbr to tll

1101

5. To keep said premises.iree {rom construction liens and lo ‘pay ‘all
tazes, assessments and other chardes that may be levied or assessed upon or
against said property belore any part ol taxes, assesaments other
charges become t due or d and p P , lnr ip ﬂunlor
to beneliciary; d the grantor fail to make pa ! any tazes,
menls, insurance premiums, lisns or other chulu K Io by ¢untol, ¢ltl'¢l
by direct payment or by providind beneliclary wit lundl with which to
make tuch payment, bensliclary may, at its option, mak {mmt thereo!,
and the amount so paid, with interest at the ula sst forth In l note secured
hereby, together with the obligations described in paragraphs 6 and 7 ol this
trust deed, shall be addod to and become & part of the debt secured by this
trust deed, without waiver ol any righta nridn‘ from breach ol any of the
covenants hereol and lor such payments, with interest as aloresaid, the pro
erty hersinbelore described, as well as the grantor, shall be bound to tg-
same extent that they are bound lor the payment of the oblijation herein
described, and all such payments shall be immediately due and payable with-
out notice, and the ronpayment thersol ahall, at the option ol the bensliciary,
render all sums secured by this trust deed immediately due and payable and
constitute a_breach ol this trust deed,

6. To pay all costs, lees and axpanuo ol this trust including the cost
of fitle search as well as the other 8 of the trustee Incurred -
in connection with or enlorcing lhll obn‘lmn lnd trustes’s and attorney's
fees actually incurred,

B {o appear in and delend any action or proceeding purporting (o
allect the security rights or powsrs of bensliciary or trusies; anj in Any auif,
action or proceeding in which the bensliciary or tnuln m-y :np:ut including
any suit lor the loreclosure ol this dnd. to pay al sxpenaes,
cluding evidence ol title and the beneliclaty’s or- lmdn’o ulumyl hn. the
amount of atforney’s fees maentioned in this paragraph 7 In all cases shall be
tized by tha trial court and in tha event ol an appeal lrom any judgment or
decree of the trial court, grantos luﬂhn a’nnl to pay & such sum as the ap-
pellats court 1} adjudde ¢ y's of trustee’s atfor-
ney's fees on such appeal.

y's fees not the

It is mutually agroed that: =

8. In the event that any portion or “all ol aaid’ property shail be taken
under the right ol or Dbenal. shall have the
right, il it so_elocts, to nquln that all or any portion.of the monies payable
n compensation Icr mch ind, which are in -xcul ol llu amount requlired

pny all r and
m:un by grantor ln wch procndlnlt. shall 50 pdd to blml
applied by it tirst upon any als and lllomc
both in ihe trial and app Sat courts, pdd or Incurred by bane-
ticiary in sue. and. the the & '

* sors to lny lmaln na

cihuding the and 2 ge by
llformy, (2) to lh. ol':‘lllfuion sacured by tlu trust deed, (J) to .Il persons
having v ded 1 sequent 0 the interest ol the trustee in the trust
deed as tlul.r lnlunl- may appear in the order ol their priotity and (4) the
lurp:ul. il any, to the grantor or to hls successor in interest entitled to such
|

Pt 16. Beneliclary may lrom time to time appoint a successor of succes-
herein or o any trustee ap d here-
under. such conveyance (o the successor
trustes, ‘Ko latter shall bc vested with all title, powe nd duties conlerred
upon any (rustes Mnln named or appointed hereunder, Ench wch nfpomlmem
and 1 be made instrument by

secured heredy; and grantor agrees, at its own nponu to take such actions
and executs such instruments as Mhnmyhobldnbs‘w:!smp
persation, promptly upon bml ‘s request.

8. At any time from time fo:time upon written request ol bene-
liciary, payment ol its less and pressntation of this deed and the note lor
endorsement (in case of full reconveyances, lor unca!ln‘lhn). b

by
which, when ncordd in the Ml‘l‘c records ol the counly or courities in
which the pmpwty il i proot of proper appointment
ol the woeouor
17, Tnnln ucupln lllh trust when this deed, duly executed and
nowledged is mad: public record as vided by law. Trustee is not

the liability ol any person lor the pay ol the y
(a) conurﬂ to the making ol my map or plat ol said property; (b) lolu

“" ted to notily Any paily hereto ol pending sale under any other deed ol
trust or ol any action or proceeding in which grantor, beneliciary or trustes
shall be a party unless w action or proceeding is brouﬂht by trustee. oo -

\

NOTE: ‘The Tt Dnd M plovldu lhot !hc mnlu harsunder mm! be either on attomney,
under regon of

or savings jows of O

who s on octive member of the Oragon State Bar, o bonk, frust company: ..
the Unlted States, a title | d 10 Insure title to real -

loo!
propedty of this mm, its subsidiaries, n!lnllcm, cgmn or, braodm the United Stales or ony ogmcv lhcuo‘ or on escrow ogent licensed under ORS 696,505 to 696.585. -




. The grantor covenants and agreaa to and mth thie bcnefxcxary and thoso clamung under h:szi, }hat whe is law-
fully setz d in {ee sxmplc of sa:d descnbcd real propatty, and haa ‘a vahd uncncumbercd mlo thereto:

‘and that.he will warrant and forever defond -the sams against all p‘e‘n‘sobnvs whomsoever

The grantor warrants that the preceods of the Joan represented by the above described note and this trust doed are:
(a)* primarily tor franlor 2 personal; family or household purposes (sse Important Notice below),
(b) for an organisation, or (even if grantor is a natural person) are lor business or commercial purposes.

This deed applles to, inures to the benastii ‘of and binds all pamu horclo, their hexu, legat, devisses, administrators, execvtors,
personal representatives, succossors and asaigns. The term beneficiary shall moan ths holder and owner, including pledgee, of the contract

secured hareby, whether or not namod as a bonch'cluy hereln. In comtruln‘ this deed and whenever the context 3o requires, the masculine
£ and the neuter, and the si Jud: ihe plural.

IN WITNESS WHEREOF, said gtantor has heteurto set I'us hand the day and ycar fu‘st above wntten.

. lMPOlYANT NOYICE: Dokh, by llnlng ou', whlcluv" wcrmnty (a) or (hl Is

not applicable; If y (a) Is Il and the beneficlary Is a creditor

as such .word I3 defined ln the Trvth-ln-hnd!no Mt end’ ltgulcllon zZ, Iho‘ ﬂ m
bcnoﬂdary MUST comply with the Act and Re by (‘(\l\ UA\D

; for this purpose use Stevens-Nass Form No. 1319, or, oqulvulon!. TINA DAVIS
it mmpllan« wnh the Act l: not nqulud, dlmgerd this noﬁ«

!.’smrz op OREGON County of it Klamatn

‘This instrument was acknowledged before me’ on ..
by Dem\is Davis and Tina Dav:l.s -

Ut‘)xgma'ron '
MARLENE T.A

'} NOTARY PUBLIC - GREGON : .
o, RGeS o e
MICOW!?:S‘O S8 commission oxpires . \‘.3-:2.2-‘77 .

Tnuloe

The. undemdnad is the lﬂdl) OWMf nnd hotdor of !" indebt t‘ y d by the loro‘olnd trust dsed. All sums secured by said
mnf dud have' bsen fully paid. And utlslfad. You bo!eby uo dluclad on paymon! to you ol any sums ‘owing to'you under ths lerms of.

v I certify that the thfun mstrument
was received for record on thel&r.h..day
«of .. March : fiety 1934,
t J.Q.-..‘i&. oclock A M 'and ’(ecorded

. AFTER’ RECOHD!NG RETURN’ TO,", :

/‘}s pen’ ‘T"" ' ‘ _ o ; ' Eve.lyn .Rie.hn..._!lamx.y...cle.rk\

- - . CTITLE -2

l?'H‘h Ool/cdv on :




