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DEED OF -TRUST
LINE_t,OE. CRED. T INSTRUMENT

Mﬁrch 11

Loren D Johnston and
Gramor(s);--Bosalyn S Johnston

Loren D Johnston “elnd TR 5 "“‘>Chiloo'uin.0R'97624‘
B&‘;o\-"'e;_(s‘,Rosalyn.tS,Johnston.:A T er ot el PO Box 332 ..

~Chiloquin OR 87624.

Benaficiary/(Lender) Bank .of Oreqon.” ek - p O‘Box 3176

“U.S. Bank of Wa:htngton' Berness o .
Trustee: —— Natianal: Assnc'iatiing L VAdd(eSS' PQ Bny ‘;347

L S BIRRELTD me gpie L R e Y ) POT‘t'Bhd Or ‘97209

. GRANT OF DEED OF TRUST By signing below as Grantor, 1 lrrevocably gant bargain, sell and convey to Trustes, in trust, with power. of sale, the
lollowtng property, Tax Account' Number- 403-2 1c- 1 1 gn PG located ln ) County, State of Oregon, -
morepartlcularlydescrlbedas tollows- < . R . T e

.vThe NE}SE}SW& of Sect:icm 21 Township’*‘~34,$outh,:.,R »
Meridiau, Klamath County, Oregon.t - o

or as described on Exhibit A, whichis attached hereto and by thls reference Inco ated hereln and aII bulldlngs and other improvements a dfi xtures
now or later located on the Property (all roferred o' In' this| Déedof Trust'as *the P erty") 1'also hereby assign to Lender any exlstmg and future,leases

andrents from the Property as additional securlty for the debt descrtbed belo ”'l agree that i wnll be legally bound by ali the terms stated |n thts Deed
olTrust.» e e . -

S ey .
PR Y

it

G a The payment of the pnnctpal lnt “cré eport feas, late charges. attorneys lees (includlng any on appeal or-review), collectton :
“costs “and any and ali other “amoiint wlng ‘under ‘&’ ‘with  an’ “original’ principal” amount ‘of $ = 25 .000, 00 '-dated’
March 11, 139494 , slgned by' Loren' D Johnstan end Rosalyn S Johnston Sees ol
o T , : ("Borrolller')‘,
and payable 10 Lender on. whtch the last payment ls we M"Ch 5, 2000 +.as well as the following obligations, i .
(cellecttvely"Nete") . NP, . i ’ T

and any oxtensions and renewals of any length. The words ”LlNE OF CREDIT INSTRUMENT‘ do not apply to thrs Deed of Trust rt‘ thts paragraph ?.al
checked, unless parag'aph 2b.is, also checked. . .. .. . .. . i : e

D b. Ths payment of all amounts that are payeble to Lender at any time under a
dated R LRI f and any amendments thereto (Credit Agreement”), signed by

- i e ‘(Borrower"). The Credit Agreement is for arevolving ling,of credit under
‘which Borrower may obtain (in accordance wi the terms’of the Credit Agreement) one or more loans from Lender on one or more occasions. The
maximum principal amount to be advanced '_ d outstandmg at any one tlme pursuant to the Credlt Agreement is $

.

:The term.of the Credrt Agreement conslsts ol an lmtlal perlod ol ten year -whlch beglns on the above-lndrcated date of the Credtt Ageement

during which advances can be obtained by Borrower, followed by a repayment perrod of indeterminate length durlng whtch Borrower must repay all
) ameunts owlng to Lender.

Thls Deed of Trust semres the performance of the Credtt Ageement. the payment ot all loans payable to Lender at any ttme under the Crednt

Ageement. the payment of. al| lnterest. crednt report fees. late. charges, membership fees, attorneys’ foos (tncludmg any on appeal or revtew)

collection costs and any and all other amounts that are payable to Lender at any time under the Credrt Ageement and any extensrons and renewals

ot any length il : S 5 ¢ w :

[Z] c. This’ Deed of Trust also secures’ the peyment of all’ ether sums, with'interest thereon, advanced under this Deed of Trust to protect the

securlty ol thrs Deed of Trust end the performan covenants and agreements under this Deed of Trust Thts Deed of Tmst also secures the
oy repayment ot any luture advances wnth lnterest thereon made to Borrower under, thls Deed of Trust :

The Intorast rate, paymont terms and balance due undor tho Note or Credit Agroament or both, as applicable, may bo indaxed, adjusted, renawed or
renegotiated In accordance with the terms of the Note and the Credit Agreement and any extensions and renewals of the Note or Credit Agreement
orhotlt, as appllcable T

After recordmg. return tor i

Consumer Flnnnca Centor .
PO Box 3176~ °
‘ Portlandv0R~97208~3178“
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LINE OF CREDiT INSTROMENT
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7. YOUR ‘RIGHTS AFTER DEFAULT. After a default, you will have the -
following rights and may use any ong, or any combination of them, at any
.11 will keep the Property insured by companies acceptable to you with time. -

tire and theft insurance, flood insurance if the Property is located in -
uny area which is, or hereafter will be designated as'a speclal flood"

' SAFECO INS

The poltcy amount will Le enough to pay: the entire amount owing on the
‘debt secured by this Deed of Trust or the insurabla value of ‘the"
Property, whichever Is less,; despite  any i"co-insurance” or similar
provision in the policy. The insurance policies will have your standard

‘loss payable endorsement. No one but youi has a mortgage or lien on the'

Property, except the following "Permitted Lien(s)™: .
. NONE

i

¥ g .

122 {"will pay taxes and any debts that might Become 4 lien on the

Property, and will keep it free of trust deeds, mortgages and liens, other
than yours and the Permitted Liens just described.

-3.3 I will also kep the Property'in good condition and repair and Wit

:prevent the removal of any of the improvements.

:3.411 | do not do any of these things, you may do them and add the cost
jto the Note or Credit Agresment as applicable. | will pay the cost of
'your doing these whenever you ask, with interest ‘at the fixed or floatlng
rate charged under the Note or Credit Ag'eement. whtchever is hxgher
' Even if you do these things, my failure to do them will be a default '
“under Section 6, and you may still use other rights you have for the
i default.

4. DUE ON SALE. | agree that you may, at your option, declare due and
payable all sums secured by this Deed of Trust if all or any part of the -
Ptoperty. or ‘an interest in the Property, is sold or transferred. I you
exercise the option to accelerate, | know, that you, may use any default
remedles permitted under this Deed of Trust and applicable faw. 1 know -
that you may exercise your rights under this due on sale provision each,
tims alt or any part of the Property, of an Interest in the Property, is’ "sold’
o transferred, whether or not you exercised your rights on any previous
sales or transfers.

5: PROTECTING YOUR INTEREST. | will do anything that may now or later::
ba necessary to perfect and preserve this Deed of Trust and 1 will pay all
rocordlng feas and other fees and costs involved.

a DEFAULT. Itwtllbeadefault.

- 6.1 lf you do not receive any payment on the debt secured by this Deed .
“of Trust when it is due;

62 If | commit fraud or make any material misrepresentation in

* .connection with my loan application, the Note or Credit Agreement, this ..
'+ Deed of Trust, or any aspect of my | line of credtt For axample. it will be
" adefault if | give you a false financial statement, or if  do not tell'you’
> the truth about my financial situation, about the Property that is

subject to this Deed of Trust, or about my use of the money I obtalned

: from you through the Note or llna of credlt'

‘6.3 It any actlon or Inaction by me adversely affects your: securtty for

the Note or Credit Agreement, including, but not limited to, the
following:
- a. If alt or any part of the Property, of an Interest in the Property, | s
sold or transferred
b. if 1 fail to maintain reqwred tnsurance ‘on tho Property,

c. If | commit waste on the Property or otherwise destructlvely use "

or fail to maintain the Property,
CgAf ey T b Lt : AT
~a/ 00 | fail to pay taxes or any debts that mlght become a llen on the
Property;
f. 1f 1 do not keep the Property freo of deeds of trust, mortgages and

‘Tiens, other than this Deed of, Trust and othor Parmltted Ltons 1 havo ’

already toid you about;
g.}f | become insolvent or bankrupt;

n. If any person forecloses or daclares a forfeiture on the Property.

under any land sale contract, or forecloses any Permitted Lien or
other lien on the Property: of
i. If 1 fail to keep any agreement or. breach the warranties,

representations or covenants 1.am making to you in this Deed of

Trust about hazardous substances on the Property.
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-7.1-You may- declare the entire” secured debt ' immetfiately - dus ‘and
payable all at once wlthout notlce.

: 7.2 Subject to any hmltatlons lmposed by appltcable law elther bsfore
“or after a sale of the Property under a Judicial foreclosure, or before &
sale of the Property by advertisernent .and sale, you may sue for and
recover _from * Borrower” all “aniounts’ remamtng under ‘the Credtt
Agreement, under-the Nots, and under this Dead of Trust. o ¢ nine]
7.3 You may foreclose this Deed of Trust under applicable law either
ludtclally by sult ln equlty or nonludtclally byadvertls ment and sate

74 You may have any rents from the Property collected and pay the
amount recelved, over and above costs of collection and other Iawful
expenses, on the debt secured by thts Deod of Trust.

N 1
s . R .

75 I wlll b° ltable for all reasonable collectlon costs you lncur, to. the
full extent ‘allowed by law. If you foreclose this Deed of Trust either
judicially by suit in equity or nonjudicially by ‘advertisement and sale, |
wiil also be liable for your reasonable attorney feos lncludmg any on
appealorreview.. ... . : IS

7.6 You may Use any other rights you have under the law, this Deed of
Trust, or other agreements, Includrr‘g but not limited to any Note or

Credtt Agreement

a HAZARDOUS SUBSTANCES

“glt Except a5 previously disclosed to you'in writing. 1V represent‘ and
warrant to you that no hazardous substence s stored, located, used or
produced on the Property, and that to the best of my knowledge, after
due and ditigent inquiry, no hazardous substance’is storedy located,
used or produced on any adjacent Property, nor has any hazardous
. substarice been stored, located, used, produced,. or, released onthe
Property or any adjacent property prtor tomy ownershrp, possesslon or
ntrol of the Property.‘ o .

8.2 i wxll not cause or permit any acttvny on the Property that directly
* of indirectly :could result In' the release-of any-hazardous: substance
onto or under the Property or any other property.-1:agres. to provjde
written notice to you immediately when | become aware that the
Property or- any adjacent property is being or has been subjected 1o a

i release of any hazardous substance

8.3 You and your representatives may enter the Property at any time'for |
the purpose of conducting an environmental audit, committing only
~ such injury to the Property as may be:naecessary to conduct.the audit.
-You shall not be required to remedy any such injury or compensate me .

therefor. | shall cooperate in all respects in the performance of the
audit; 1 shall pay the costs of the audit if either a default exists under

this Deed of Trust at the time you arrange to have the audit’ performed

““or if the audit réveals a default pertaining to hazardous substances. If |

refuse to permit you or your representatives to conduct an

ignvironmental’ audit ‘on the Property, you may spectftcally enforce
«; performance of this provision.: -+~ R O

8.41 will indemnify and hold you harmless from and against any'and all
. claims, demands, liabilities, lawsuits and other proceedings, damages,
Iosses, liens penalttes, fines, clean-up and other costs, expénses, and
~‘attorney fees (including any on appeal or review) arising directly or
*ndiréctly from of olit of ; or. i any way connected with (i) the breach of
any representation, warranty, covenant, or agreement: concerning
hazardous substances contained in this Deed of Trust or In any other

... document.executed by me in connection with the debt securad by. this
Deed, of Tryst; (ii) any_release onto or under the Property or other

property of any ‘hazardous substance that occurs as a direct or indirect
"result “of “acts ‘or omissions by ‘me or my agents or ‘independent
contractors; and (iii) any release onto or under the Property of any

& hazardo(is'substance that occurs durlng my ownershlp, possessron.

: control of the Preperty.

85 If you shall at any time, through the e.xsrc:se of any of your
~~ ramedies undor this Deed of Trust, or by taking a deed in-lisu of
toreclosure, hold title to oc own the Property in your awn right, you may.
“at your option, convey the Property to me. | covenant and agree that
_.shall accept delivery of any instrument of conveyance and resume

ownership of “the Property in the event you exercise your option
hereunder to convey-the Property to me. You, at your sole’ discration,
_shall have the right to record any instrument conveying the Property to
me and such recordation shail be deemed acceptance by me of the

* instrument and the conveyance.




o

" DEED OF TRUST

8.6 All of my representations, warranties, covenants and agreements
contained in this Deed of Trust regarding any hazardous substance,
including but not limited to my agreement to accept conveyance of the
Property from you and to resume ownership, shall survive foreclosure of
this Deed of Trust or acceptance by you of a deed in lieu of foreclosure.

8.7 For purposes of this Deed of Trust, the term "hazardous substance”
means any substance or material defined or designated as hazardous or
toxic waste, hazardous or toxic material or hazardous, toxic or
radioactive substance (or designated by any other similar term) by any
applicable federal, state or local statute, regulation or ordinance now in
effect or in effect at any time during either the term of this Deed of
Trust or the period of time | remain in possession; custody, or contro! of.
the Property following either foreclosure of this Dsed of Trust or
acceptance by you of a deed in fieu of foreclosure.

agree to all the terms of thiz Deed of Trust.

law,

" LINE OF CREDIT INSTRUMENT

9. SATISFACTION OF DEED OF TRUST. When the Note o Credit Agresment

or both, as applicable, are completely paid off and the Credit Agresmient, as
applicable, is cancelled and terminated as to any future loans, | understand
that you will request Trustee to reconvey, without warranty, the Property to
the person legally entitled thereto. | will pay Trustee a reasonable fee for
preparation and execution of the reconveyancs instrument and! will record
the reconveyance at my expense.

10. CHANGE OF ADDRESS. | will give you my new address in writing
whenever. | move. You may give me any notices by regular maii at the tast
address | have given you.

11. OREGON LAW APPLIES. This Deed of Trust will be governed by Oregon

12.:NAMES OF PARTIES. in"this Deed of Trust ", “me” and "my" mean
Grantor(s), and "you" and "your" mean Beneficiary/Lender.

Gfan(or .Ro, alyn s

INDIVIDUAL ACKNOWLEDGMENT - _

STATE OF OREGON )
’ ) §5.

County of //ﬁ”’”'lA e )

Ty

Date

Personally appeared the above named Loren D Johnston and Rosalyn S Johnston

and acknowledged the feregoing Deed of Trust to be Th=ik

OFFICIAL SEAL
JOVE R. FORRESTER
NOTARY PUBLIC - DREGON -
COMMISSION NO. 009783
1Y COMMISSION EXPIRES SEFT, 24, 1995

vdlungaryact.

éeforeme: ‘ :

* NgfaryPublic for Oregon e . .
Mycommi‘sslork\expires;u ?' 25/_? “’/

REQUEST FOR RECONVEYANCE
TO TRUSTEE:

The undersigned is the holder of the Note or Credit Agreement or both, as applicable, secured by this Deed of Trust. The entire oblligation evidenced by
the Note or Credit Agreement or both, as applicable, together with all other indebtedness secured by this Deed of Trust, have been paid in full. You are
hareby directed to cancel the Note or Credit Agreement or both, as applicable, and this Deed of Trust, which are delivered herewith, and to reconvey,
without warranty, alf the estate now held by you under the Deed of Trust to the persun or persons legally entitled thereto. Lo e

Date:

Signature:

STATE OF OREGON: COUNTY OF KLAMATH: = ss.

<o the 14th day
_ o'clock __P : M., and duly recorded in Vol. __M94
- conPage . 7749 : '
Evelyn Biehn + = County Clerk .
By 'QMW;”AMM,

Filed for record at- request of _Klamath Cou T
of March AD, 1994 —at_ 2:17
of : Mortgages

FEE . $20.00
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