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WITNESSETH, That ..;.»...m.l.l,i,mn...J.,.....qu...and..ma.ry...‘ ~..ROWe, e

: : s mortgagor, in consideration of
....z:.e.x.l....t.h.cz.u.s.and...th:g.e...hundmd...tm_en..tx.._fgun...and...ﬁ.azlo,om._m.. ),
to mortgagor paid, does hereby grant, bargain, sell and convey unto .
..John D. Rness d Joni . ' » mortgagee, the following described premises situated
in , to-wit:

Lot 1 and 2, Block 13, First Addition to the Town of Bly, according
to the official plat thereof on file in the office of the County
Clerk of Rlamath County, Oregon, together with that portion of
vacated Kendall Lane inurred thereto.

(Acct. #3714-003AB-07700; Key $406153; code 058)

Together with the teneménts,'heredité’tx;ggiis)and appurtenances thereto belonging, or in any way appertaining, and to
have and to hold the premisqsvivi_t‘_h the '&_pbuﬂénéqégé,‘: ﬁto the inorigégee, and mortgagee’s heirs and assigns forever.
intended to*secure the'payment of one’ (or more) promissory rote( s), dxsubgoxtiztie wie
a copy of which is attached hereto and by this
reference incorporated herein.

R L

: SPACE RESERVED M., and recorded in
o FOR oo . book/reel/volume O ON page
el S /odgs tee/file finstru-
S a No...... '

After recarding ratven 1o (Nome, Address, Zip):’

“hand. Title IMsurance
205 North:lst. S
Lakeview, OR 97630

NAME

-

By S ',D:‘t;puty.‘




7 Tha date ofg :fzaturity of Jhejdébt secured by this-'riiortgage',is the date on which the last scheduled 'pn'nc:'pal
payment becomes dyg,"ta-;wit: »See terms. of attached Promlssory” Note: k : L

s The mortéagofwaru;m"s that the ptoceedsj} of the Ioaﬁ represented by the note(s) and. this mortgaée are:

..(a)* primarily for mortdagor’s personal, Iamily or household purposes (see Important Notice below), or

(ngmkawmxwmmwmwmmxx '

Now, if the sum of money due upon the noter(s) and this mortgage shall be paid according to the agreement herein

, this conveyance qha" be void. In case default shall be made in pPayment of the principal or interest or any
part thereof as above provided, then the mortgages or mortgagee’s personal representatives, successors or

may foreclose the mortdage and sell the premises yvith each and every of the appurtenances or any part thereof, in the
manner prescribed by law, and out of the money arising from such sale, retain the principal, interest, attorney’s fees,
and costs as provided in the note(. g}, together with the costs and charges of making sizchA sale and t.h.". surplus, if there

be any, pay over to the person(s) entitled thereto, as such interest(s ) may appear.

In the event any suit or action to foreclose this mortgage is commenced, the losing party therein agrees to

pay the attorney fees, costs and disbursements of the prevailing party, including statutory costs and disbursements

t(s) and/or title search. If any appeal is taken from any judgment or decree entered purstant

to such suit or action, the losing party on appeal therein promises to pay the attorney fees, costs and disbursements,

including all statutory costs and disbursements, of the prevailing party, To the extent permitted by law, all.such
sums shall be and are secured by the lien of this mortgage and shall be incIudgd in the judgment or decree of foreclosure.

Dated ......_March i 19.94.

* IMPORTANT NOTICE: Delote, by lining out, whichever warrenty {a} or
{b} Is inapplicable. If y (a} Is appl ",undll’homaﬂgcgn
Is a creditor, as such word Is defined In the Truth-in-tending Act and
Regulation Z, the mortgages MUST comply with the Act and R gulati
b LY ired discl For this purpose, use Stevsns-Ness Form

No. 1319 or Q'qulvuhn’.
s STATEOEOREGQN,'C&!_J‘r'itYOf“f LiTake. Y
‘ wledged before me on' Maxch L . 19.94,

This instrument was ackno
by.. . MWilliam. ...Q;Roﬂe.;jaxidff;uar&.J.;";.’.Rg'we ‘
R _Bucle
‘ / : : Notary Public for Oregon
, My commission expires \\ \ '_\\ A7 .
OFFICIAL SEAL N ' B

] CATHERINE A. BUCK : P ' : !
/+ NOTARY PUBLIC . OREGON ’ - ‘
COMMISBION NO., 029420
COMMSSION EXPIRES NOV 07, 1997
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ADDITIONAL MORTGAGE TERMS

THIS AGREEMENT is made and entered into by and between
John D. Kness and Joni L. Kness, vhereinafter referred to as
Mortgagees, and William J. Rowe and Mary J. Rowe, hereinafter
referred to as Mortgagors and 'is intended to aal to and supplement
that certain Real Property Mortgagé entered iito by and between
Mortgagees and Mortgagors of even date herewith. In that regard,
Mortgagees and Mortgagors agreefaé foilowa:

1. That Mortgagees and Mortgagérs'understand and agree
that the terms, rights and responsibilities as contained herein are
to be considered a part of said mortgage instrument as if the same
had actually been set forth therein.

2. Mortgagors Agree to fully assume, indemnify, defend

and hold Mortgagees harmless as to all of the terms, conditions and
responsibilitics in that certain mortgaga obligation owed to the
Oregon Department of Véterans' Affairs as dated May 16, 1977 and
recorded in Volume M77 at Page 8543 of the Microfilm Records of
Klamath County, Oregon. Any breach of this provision shall entitle
Mortgagees to pursue all available legal remedles and shall also
entitle the prevailing party to an award ‘of reasonable attorney
fees in addition to costs and disbursements incurred. |

3. Mortgagors acknowledge thét they have had the
opportunity to read and inspect said Veterans’ Affairs mortgage and
agree to specifically comply  with all of the provisicns as
contained therein including, but not limited to, all provisions
regarding amount of paynent, time of payment, insurance

requirements and maintenance requirements.




Mortgagors agree to obtain, carry and maintain

continuousiy throughout the term of. this mortgage, a fire insurance
policy with extended coverage in an amount equal to the full
insurable value of the Pxoperty, on a replacement cogt basisg,
naming the Mortgagees herein ag additional losg Payees, with such
policy also cont&ining a clause that such inaurénce shall not be
Cancelled, terminated or decreased without a minimum ten (10) days
advance noticg to the ortgagees herein,

6. Additionally,

condition with all wai:rantiea, including the
warranty of habitability being specifically disclaimed, Mortgagors
also acknowledge that Mortgagees have made
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- STATE OF OREGON

BS.
County of Lake

The foregoing instrument was acknowledged before me the
undexrsigned Notary Public this \\_ day of March, 1994, by John D.
Kness and Joni L. Kness to be their voluntary act and deed.

PUBLIC FOR OREGON
My Lomnission Expiress__\W S‘\\‘("

STATE OF OREGON

88,
County of Lake

The foregoing instrument was acknowledged before me the
undersigned Notary Public this day of March, 1994 ¢ by William
J. Rowe and Mary J. Rowe to be their voluntary act and doed.

Y PUBLIC FOR O

NO REGON
My Commission Expires: A\ 5:! !QY ‘

STATE OF OREGON: COUNTY OF KLAMATH: ss.

i 14th da
i ‘requestof - Mountain Title co the _ y
f):;kd ror l’eCOl’dM;!rrzg ® AD, 19 94 _ at 2:20 oclock ___P_ M., and duly recorded in Vol. M4
of . Mortgages .. onPage - 7754 ‘
i Evelyn Biehn . ' . County Clerk :
FEE  $30.00 3 By S s liante CAVURL boon nltA e




