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" ng . between’

R

T ..., as Trustee, and
S0P BT e

as Beneficiary,

grants, bargains,

m

_. ---Grantor irrevocébl(
L ‘m AT

- "

WITNESSETH: _ _ , o
sells and conveys to trustee in’_trust, with power of sa‘le,rthe"prop‘ei'ty
County, Oregon, described as: ' e

- LoT 29, Blotc 12, KiamaTh FAUS FNesT E1TAES Heetaay 66, onrr T

LoT T Bl ¥, Klamatr Forest £SThTes RIRST ADDMTrow—

together with all and singular the ¢ s, heredit,

tion with said real estate.

of each agreergent of grantor

e AN,

and appurtenances and all other rights thereunto belonging or in anywise
now or hereafter appertaining, and the rents, issues and prolits thereof and all fixtures

now or hereafter attached to or used in connec-

contained and

29 600,00

yment of the

ot of ‘
not sooner paid, to be due and payable m .

The date of maturity of the debf secured by ¢,
becomes due and payable,

is instrument is the date,
In the event the within described property,

" " - . ‘f‘bilqr.s, iwit'h' interest thvereari:according fo the terms of a promissox:'y_
en date herewith, payable to bene iciary g order gnd rima:iaG by grantor, the tinal payment of

principal and interest hereof, if

!!.. e : . S . i.
stated above, on which the linal installment of said riofe
or any part thereof, or any interest therein is sold, agreed to be

sold, conveyed, assigned or alienated by the grantor without: first having obtained the written consent or approval of the beneliciary,

then, at the beneficiary’s option,
herein, shall become immediately due and payable, e
To protect the security of this trust deed, drantor agrees;
1. To protect, preserve and maintain said property in good condition
and repair; not to remove or dernolish any building or improvement thereon;
not to commit or permit any waste of said property,
-~ 23:-To complete-or  restore promptly ~“and - in - good “and workmanlike
manner-any . building or improvement which may be constructed, damaged or
destroyed-thereon, and pay when due all costs.incurred therelor,
oo g3 To comply with-all laws, ordinancés, regulations, covenants, condi-
tions ‘and . restrictions atlecting said property; i the beneficiary so requests, to
‘Join 'in; ing such’# ) tat ts. pursuant to the U’r’u‘lorm Commer-
cial Code-as the beneliciary may reguire and: to pay lor liling same in the
‘proper public ollice or. ollices, as well.as the: cost of all lien searches made
E:yo'ﬁ.li{:ﬂ oflicers or soarching . agencies as may be deemed desirable by the

iary. .- CS .

“v4.» To . provide .and continuously ‘'maintain insurance on the buildings
now or herealter erected on the “said " premises against loss or damage by fire
and such other hazards as the beneticiary may lrom time to time require, in
an amount not less than § N » written in

ies a table to the b ficiary, with Joss payable to the latter; all
policies of insurance shall be delivered to the beneliciary as soon as insured;
il the grantor shall lail lor any reason to procure any such insurance and”
deliver said policies to the beneliciary at least lifteen days prior to the expira-
tion ol any policy of insurance now or herealter placed on said buildings,
the beneliciary may procure the same at grantor's expense. The amount .
collected under any fire or other insurance policy may be applied by beneli-
ciary upon any indebtedness secured hereby and in such order as beneliciary
may determine, or at option ol beneliciary the entireamount 80 collected, or '
any past thereof, may be released to grantor. Such application or release shall
not cure or waive any delault or notice of default hereunder or invalidate any
act done pursuant ta such notice.

3. To keep said premises lree from construction liens and to pay all
taxes, assessments and other chargdes that may be levied or assessed u, n or
against said property before any part ol such taxes, assessments amfoolher
charges’' become past due or delinquent and promptly deliver receipts therefor
to beneficiary; should. the grantor liil to make paynient ol any taxes, assess-:
ments, insurance premiuma, liens or other charges” payable by grantor, either,
by direct payment or by providing beneliciary ‘with - lunds with which to
make such - payment, beneliciary may, at-its option, make payment thereol,
and. the ammount so paid, with interest at.the rate set forth in the note secured
hereby, together with the obligations described in paragraphs 6 and 7 .of this
trust deed, shall be added to and become a part ol the debt secured by this
trust deed, without waiver of any rights arising from breach of any of the
covenants hereof and lor such payments, with interest ay aloresaid, the prop-
erty hereinbelore described, as well as the grantor, ahall be bound to the
same extent ‘that they. are bound lor the payment of the obligation herein
described, and all such payments shall be immediately due and payable with-
out notice, and the nonpayment thereol shall, at the option of the beneliciary,
render all sums secured by this trust deed immediately due and payable. and
constitule a breach of this trust deed. 5 .

. 6. To pay ail costs, fees and expenses of this trust including the cost"

of title search as well as the other costs and expenses of the trustee incurred -

in connection with or in enforcing this obligation and trustee's and attorney’s
fees actually incurred. . i N

. To appear in and_delend any- action or proceeding . purporting. ta .
allect the security rights or powers of beneliciary or trustee; and in any suit,
action or proceeding in which the beneliciary or trustee may appear, includipﬂf N
any suit for the loreclosure ol-this deed, to pay all costs and expenses, in- -
cluding evidence of title and the beneliciary’s or trustee’s attorney’s fces; the
amount of attorney's lees mentioned in this paragraph 7 in all cases shall be
fixed by the trial court and in the event of an appeal from any judgment or
decree of the trial court, grantor lurther agrees to pay such sum as the ap-
pellate court shall adjudge « ble as the 1 liciary's or trustee’s attor-
ney's lees on such appeal,

It is mutually ageeed that:

8. In the event that any paction or all of said property shall he taken
under the right ol i ] in or i ti beneliciary shall havo the
right, it it so_elects, to require that all or any portion ol the monies payable
as compensation for such taking, which are in excess of the amount required
10 pay all reasonable costs, expenses and atforney's lees necessarily paid or
incurred by grantor in such proceedings, shall be paid to beneliciary and
applied by it lirst upon any reasonable costs and expenses and attorney’s fees,
both in the trial and ppell courts, ily paid or incurred by bene-
liciary in Buch pr d and the bal. lied upon the indebted.

all obligations secured by this instrument, i

granting’ any “easement or creating any restriction thereon;

-~ frantee in- any reconveyance ‘may - be ‘described “as the
Leﬂnlly entitled thereto,”

: insurance policies or compensation or

. notice thereof as then required by law

respective of the maturity dates expressed therein, or

g ar (c) join in any
subordination or other adreement atlecting this deed or the lien or charge
thereol; (d) reconvey, without warranty, all or any part of the property, The
*“person “or persons
and the recitals therein of any matters or facts shall
e. conclusive proof of the -truthlulness thereof. Trustee's fees lor any of the
services mentioned in this paragraph shall be not less than 85, -

" 10. Upon any delault by grantor hereunder, beneficiary tnay at any

[time without natice, either in person, by -agent.or. by a receiver to be ap-

poinged by a’court, and without redard to the adequacy of any security for
the indebtedness hereby secured, enter upon and take possession of said prop-
erty or. any part thereol, in its own name sue or otherwise collect the rents,
issues and prolits, “including those past due and unpaid, and apply the same,
less costs and expenses of operation and collection, including reasonable attor-
ney’s dees upon. any . indebtedness secured hereby, and in such order as bene-
ticiary ‘may determine. 8

. 11. The entering upon -and taking possession of said property, the
collection of such rents, issues and prolits, or the proceeds ol fire and other
awards for any taking or damagde of the
property, and the application or release thereof as aforesaid, shall not cure or
walve any - delault or notice of default hereunder or invalidate any act done
pursuant to auch notice. .
.12, Upon delault by grentor in payment of any indgbtedne;s secured
hereby or in his performance of any agreement Rereunder, time being of . the
essenice with respect to such payment and/or perl the benel, 'y may
declare all sums secured heret’;y immediately due and payable, In such an
event the beneficiary at his election may p d to loreclose this trust deed
in equity as & mortgage or direct the frustee to loreclose this trust deed by
advertisement and sale, or may direct the trustee 10 pursue any other right or
remedy, vither at law or irr equity, which the beneticiary may Aave, In the event
the beneliciary elects to foreclose by advertiserrent xnd sale, the beneficiary or
the trustee shall execute and cause to be recorded his written notice of default
and his election to sell the said described real propecty to satisfy the obligation
secured hercby whereupon the trustee shall lix the time and place of sale, give
i | and proceed to foreclose this trust deed
in the manner provided in ORS 86.735 to 86.795. .

3. Alter the trustee has commenced foreclosure by advertisement and
sale, and at any ‘time prior to 5 days belore the date the trustee conducts the
sale, the grantor or any other person 0 privileged by ORS 86.753, may cure
the delault or delaults. It the delault consists of a lailure to pay, when due,
sums sccured by the trust deed, the delault may be cured by paying the
entire amount ‘due ‘at the time ol the cure other than such portion as woul
not then be dus had no default occurred. Any other delault that is capable of
being cured may be cured by tendering the performance required under the
obligation or trust deed, In any case, in addition to curing the default or
defsults, the person ellecting the cure shall y 2o the beneliciary all costs
and expenses uctunlly incurred in enforcing the obligation of “the “trust qeed
tagether with trustee’s and attorney’s fees not exceeding the amounts provided.
by law,

14. Otherwise, the sale shall be held on the date and at the time and
place designated in the notice of sale or the time to which said sale may
be postponed as provided by law, The trustee may sell said property either

in one parce! or_in separate parcels_and shall sell the parcel or parcels at

. auction to_the -highest . bidder for cash, payable at the time of sale, Trustee

shail deliver to thefurchaser its deed in form as required by law conveying
tha“‘fr?perty so sold, but without any covenant or warranty, express or im-
plied, The recitals in the deed ol any matters of lact shall be conclusive proof
of the truthlulness thereof, Any person, excluding the trustee, but including
the grantor and beneliciary, may purchase at the sale, .

5. When frustee sells pursuant to the powers provided herein, trustee
shall apply the proceeds of sale to payment (1) the expenses ol sale, in-
cluding the compensation ol the trustee and & reasonadle charge by trustee's
attarney, (2) to the obligation secured by, the trust deed, (3} ta all persons
having recorded liens subsequent to the intesest of the trustee in the frust
deed as their interests may appear in the order of their priority and (4) the
-ulp’lu:. i any, to the grantor or fo his successar in interest entitled to such
surplius,

4 168, Bencliciary may from time ta time
sors (o any trustee named herein or to any
under. Upon such appointment, and without conveyance to the successor
frustee, the latter shall be vested with all title, powers and duties conferred
upon any trustee herein named or appointed hereunder, Each such appointment

HedPidor

APPOINT X SUCCESIOr OF SUTTES~
Successos frustee appointed here~

s,
secured hereby; and grantor agrees, at its own expense, to take such actions
and execute such instruments as shall be necessary . in_obtaining such com- -
pensation, promptly upon beneliciary’s request, = .

. At any time and Irom time to time upon written request ol bene-
ficiary, payment of its fees and presentation ol this deed and the note for
endorsement (in case ol tull reconveyances, lor lati ); without aflecti

a shall be made by written instrument executed by beneliciary,
which, when recorded in the mortgage records of the county or counties in
which the property is si d, shall be lusive proof ot proper appointment
of the successor trustee. -

7. Trustee accepts this trust when this deed, duly executed and
acknowledged is made a public record as provided by law. Trustee is not
blig

the liability of any person for the pay ol the indeb trustee may
(a) consent to the making of any map or plat of said property; (b) join in

d to notify any party hereto ol pending sale under any other deed of
trust or ol any action or proceeding in which grantor, beneliciary ar trustee
shall be a party unless

such action or proceeding is brought by trustee,

NOTE: The Trusi Deed: Act provides that the trustee hereunder must be either én’ at};)n’ayﬁ

or savings and loan association .authorized to

do business under-the laws of Qregan. or. the United States,: o -title
property of this state, its subsidiaries, affiliates, ogents or branches, the United Stales or any agency thereof,

who is an active member of “the Oregon ‘State Bar,‘u bonk, trust company
Insuronce. company authorized to ‘Insure’ title to real

or an escrow agent licensed under ORS 696.505 1o £96.585.




;:';‘?#:m

;. The. grantor covenants and agrees to and thh the benefxcmry and those clmmmg under htm, that he IS Iaw-
fully se:zed in fee _simple_of saxd descnbed real’ property and,, as.a. vahd unencumbered title thereto. .

and 'that he will warrant and forever. defend the same q‘gaihs}t“ all bgrsbhs ‘whomsaever.

The granfor wnrrunt; that the proceeda of tbe loan rcpresanted by the above descnbed note and this trust deed are;
,( a)* primarily for grantor's personal, family or household purposes (see Important Notice below), -
( b) for an organization, or (even if grantor is a natural person) are Ior busmess or commerc:al purposes.

This deed npphau to, inures to the beneht ol and binds all parties hereta, thelr he'rs, legatees, devisees, administrators, executars,
personal rapresentatives, successors and assigns. The term beneliciary shall mean the holder and owner, including plcdgee, of the coniract *
secured hereby, whether or not named as a beneticiary hecein, In construing this deed and whenever the context so requires, the masculme
£ the inine and the ter, and the smgular number includes the plural.’

"IN WI TNESS WHEREOF said grantor has hereuntc set h:s y the day and year hrst above wntten.

* IMPOWI'ANT NOTICE: Doh!c, by lining out, whichever wurwnty {o) or (b} Is

not applicable; if ty (a) is applicable and the beneficiary Is a craditor

as such word is defined ln the Truth-in-lending ‘Act and Regulation Z, the . .

-bcmﬂdary MUST comply with the Act ‘and Regulation by making required .-
for this. purp vse 5t Ness Form No. 1319, .or oqulvchnl. by

i compllancc wllh fho Act 13 not nqulud, dlsrogurd |hh nolk.. ‘-

. & wn
STATE OF o%é’sga; County of @@W (e

This mstrument was acknowledged before me on ... Wb ) 19 7L{

by

: This instrument was acknowledged before me on

ORI Notary Publi egon
M y comm:ssxon expxres /7 Mcﬂ— 4 0 ?é}’ ?

.v IEQUEST 'Ol FULL l!CONV!VANCE
h be vied anly whan oblluu'lom hcv. been pald

The underugned is the’ logal owner and holder ol all mdebtedncu secured by the loregomg ‘trust deed. All sums sscured by said

rmst deed have been tully paid and aatislled You heroby a.e dlrectad on payment to you of any sums owing to you under the terms ol
‘said_trust deed or pursuant to statute, to éancel all o o5 of indebted secured by .said trust deed (which aro delivered .to you -

herew:lh together w:th uld trust-deed) and to reconvey, wtthout warunty, to the partuas da:ugnated by the terms of s. id. trus! deed the.
eld By you under lhozum Mml reco veynnco

Benetficiary

De nat lese or dasirey this Trust Deed OR THE NO'llkwhldl it secures. Both must be deliversd te the trvttes for befors v will be made.

o P, I

ol ‘ STATE OF OREGON,
uom N qEE g Hyw 50 277 County of i ..Klnma.th......”
STAVINS-RES AW bub.co.. PONTLAND ONE: | C ») ccrttfy that the within mstrument
: ’ 7 swas recaived for record on the 16th. day
Realyest..,.lnc.. v . DERIRI TR S : . ) of March 1994

2001 E.: Flamingo. #115 e e e 916 elock JAWM, and recorded
.....ng Vegas, Ny 89119

Cranior | SPACE RESERVED in book/reel/volume No. .. M%%.......on
. FoR e page 1929 ... or as fee/file/instru-
- = pgcoRmpER'S UsE ment/mxctofxlm/receptxon No...11319,
RIS : Record ‘of M. ortgages of said’ County.
Beneticiary - e e Witness— my - hand and ‘seal of
County affixed.

.I..Evalsm B:Lebn...(laun;x..cls.:k.

G
e

. AFTER RECORDING RETURN TO

"h.u’:ii? Fees : $15500::




