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~ . .~ LINE OF CREDIT'DEED OF TRUST = .
LINE OF CREDIT INSTRUMENT. (a) This Deed of Trustis a LINE OF CREDIT INSTRUMENT. . (b) The maximum principal amount to be advarced
pursuar.:vto lhe ﬂo{e lssso,ooooo (c)'frhelqm of !he !\Iotg commences't?n the galg of this Deed of Trust and ends on December 31, 1994, AR
THIS DEED OF TRUST IS DATED MARCH 3,:1994, among Ross Ragland Theater, an Oregon.non-profit
corporation, ,whose‘addresg Is‘ 721 Main Street, Klamath Falls, OR - 97601 (referred to below as "Grantor");
South Valley State Bank, whose address is 801 Main Street, Klamath Falls, OR 97601 (referred to below
sometimes as "Lender” and sometimes as "Beneficlary”); and William P. Brandsness, whose address is 411
Pine Street, Kiamath Falls, OR , 97601 (referred to below as "Trustee”). . -~ - - Ce e e

CONVEYANCE AND GRANT. For valuable consideration, Granlor conveys to Trustee for the benefit of Lender as Beneficiary all of Grantor's
right, title, and interest in_and to the following ‘described real property, together with all existing or’ subsequently erecled or affixed buildings,
improvements and fixtures; all easements, rights of way, and appurtenances; all water, water rights ‘and dilch rights (ircluding stock in utifities with'ditch
or irvigation rights); and all other rights; rolaltles. ‘and profits relating to the real %roperty;' Including without limitation all minerals, oll, gas, geothermal
and similar matlers, Iocatedjns’ lamath County, State of Oregon (the "Real Property™): -+ - B A

et
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The Real Property or its address Is commonly known as 218 N 7th, Klamath Falls, OR 97601.

Granlor presently assigns to Lender.(also known as Baneficlary In this Desd of Trust) all of Grantor's right, title, and interest In-and to all présent and
future leases of iha Property and all Renls from the Property.: In addition, Grantor grants Lender’a Uniform Commerclal Code securily Interest in'the
Rents and the Personal Property definad below. """ = .7 77 72 0 0w e Lol U e e
DEFINITIONS." The following words shall have the following meanings when used in this Deed of Trust;- Terms not otherwise. defined In this Dsag of
Trus! sha't have the meanings attributed to such terms in the Uniform Commercial Code. Al references o dollar amounts shall mean amounts In lawful
monay of the Uniled Stales of America.,. ;.- .., Cinosn ke gy RS L REE :

... Beneficlary,. The word "Baneficlary” means South Valle‘y State Bank, ils successars and assfgns. South Valleyl State Bank also Is referred to as
jet 'Len_defansDeed ol.‘l’msl.-w-.3: Bl otk Lo b FECIR A TR DGO NI L e el TNy I ey o
<7 Deed of Trust. - The words "Deed of Trust® mean this Deed of Trust among Grantor; Lender, and Trustee, and includes without limitation all
:--; assignment and security Interest provisions relating to the Personal Property and Rents.
71" Gramtor. - The word “Granfor™ means any'ar 't’nll‘perst:ns and entities ‘executing this Deed of Trust, Including withott limilation Ross Ragland
" Guarantor.” Tho word "Guarantor” means and Includés with imitation, ‘any and"all guarantors, sureties, and accommodalion partiss‘in
connaction with the Indebledness.: = #1721 T e e U

Improvements. Tho word “Improvements” means and Includes without limitation all existing and future improvements, fixtures, buildings,
structures, mobile homes affixad on the Real Property, facilities, additions, replacements and other construction on the Real Property.. = T

indebledness. The word "Indebledness” means all principal &nd Inlerast payable under the Nole and any amounts expandsd or advanced by
Lender to discharge obligaflons of Grantor or expenses incurred by Trustee or Lender to enforce obligations of Grantor under this Dead of Trust,
together with interest on such amounts as providad in this Dsed of Trust. in addition to the Note, the word "Indebledness” inciudes all obligations,
dabts and labliities, plus Interest thereon, of Granlor to Lender, or any, one or more of them, as well as &l claims by Lender against Grantor, or any
ona or more of them, whether now existing or hereafter arising, whether related or unrelatad to the purpose of tha Note, whether voluntary or
otherwise, whether due or not due, absolute or contingent, liquldated or unfiquidated and whether Grantor may be liabls individually or Jointly with
others, whether obligated as guaranior or otherwise, and whether recovery upon such Indebledness may ba or hereafter may become barred by
any statute of limitations, and whether such Indebladnass may be or hereafler may become olherwise unenforceable. - Specifically, without
iimitation, this Deed of Trust secures a revelving line of credit, which obligates Lender to make advances to Grantor so iong as Grantor
complies with all the terms ot the Note.: -« oo o 0 oo mimy v po s s s DT DT e s s e
7'~ Lender. The word "Lender” means South Valley State Bank, its successors and assigns.«. -~ -

*"'Hote.” The word "Nole™ means the Mote dated March 3, 1894; In-the’ principal amount of $50,000.00 fism Geantor to Lender,
1.2~ together with all renewals, extensions, modifications, refinancings, and substilutions for the Note. The maturity date of the Note is December:31,

R

B

1934. The rata of interest on the Nole [s subject to Indexing, adjustment, fenewal, or renegotiation. . vare

RCATRLY
en}(}g&‘




4 “BEED OF TRUS

Loan No 300999" ae oyt ¥ (Contlaued) 2+

personal Property. i The words rParsonal Property” mean all equipment, fidures, and other articles of personal property now or hereafter owned’
by Grantor, and now or hereafier atlached:or &ffixad to the Real Property; together with all-accesslons, parts, and additions to, &l replacaments of,
and all substitutions for, any of such property; and together with all proceeds (including without imitation afl insurance proceads and refunds.of
pmmlums)!romanysalaototherdlspos!ﬁcnoimeﬁopsdy.,—;:»: s ; P TR R RV P A o '

Real Property. The wor "RealPropedY‘ mean the propery, interests and rights described ‘abeve in the "Conveyance and Grant” st

Related Documents. ' The words "Related Documents” mean and’include " without {limitation ‘all ‘promissory fiotes, credit ‘agreemants;  toan

agresmants, guaranliss, securily agresments, morigages, deads of frust, and all other instruments, agresments ‘and documents, whether now of

hamaﬂefa)dsﬁng.execmmmconnecﬁonwﬂhlhe Indebladness, - i HEAET e PR A R L R

l;erits. “The word "Renls” means all ‘present'and future rents; raventies, Income, Issues, royatties, profits, and other benefits”darived from the
rcpert‘r." E R R it I BN A P T R PR R R L e EEERTIC R

Tnmee ‘Theb\;N)ord *Trustoe™ means Willam P. Brandsriess and any substitute or successor truslees.

THIS DEED OF TRUST, INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY INTEREST IN THE RENTS AND PERSCHAL
PROPERTY, IS GIVEN TO SECURE (1) PAYMENT OF THE INDEBTEDNESS AND (2) PERFORMANCE OF ANY AND ALL OBLIGATIONS OF
GRANTOR UNDER THE NOTE, THE RELATED DOCUMENTS, AND THIS DEED OF TRUST. THIS DEED OF TRUST IS GIVEN AND ACCEPTED
ON THE FOLLOWING TERMS: ... no e vl 7 nd o posee g

PAYMENT AND PERFORMANCE. Except as olherwisa provided in this Deed of Tfusi. Grantor shall pay to Lender all amounts secured by this Dead of
m&sghey beco‘sme due, and shall striclly and In 8 timely manner perform all of Grantor's obligations under the Nole, this Deed of Trust, and the

POSSESSION AND MAINTENANCE OF THE PROPERTY. Grantor agroes
following provisions:. . 0 e gt e e e

PN

hat Grantor's possession and use of' the Property shall be gove.med i:y the
Possesslon and Use. ‘Unit ithe occurrence of an Eve'nt‘of Dehiﬁlt," Grantor may’ -(aj'remaln in ‘pdssésslon and con!rlol of lﬁelr.P}bped‘y',: (b) use.
operale or manage the Property, and - (c) collect any Renls from the Property. The following provisions relate to the use of the Property or to other

. .imitations on the Property.. THIS INSTRUMENT WiLL NOT ALLOW USE OF THE PROPERTY DESCRIBED IN THIS INSTRUMENT IN VIOLATION
.. OF APPLICABLE LAND USE LAWS AKD REGULATIONS. BEFORE SIGNING OR ACCEPTING THIS INSTRUMENT, THE PERSON ACQUIRING

i APPROVED USES. *

"~ Seciion 6901, et seq., or other.app

FEE TITLE TO THEPROPERTY SHOULDCHECK WITH ’THE‘APPROPRIATE'CITY'OR COUNTY PLANNING DEPARTMENT TO VERIFY

d promplly perform all repalrs, replacements, and maintenance

Duty to Maintaln. Grantor shall maintain the Property In tenantable condition an
necessary lo preserve its value.

“The terms "hazardous waste,” "hazardous substance,” *disposal,* "release,” and "hreatened release,” as used in this
: h I the Comprohensive Environmental Response, Compensation, and Liability Act of

the Superfund Amendmaents and Reauthorization Act of 1986, Pub.-L. No. 93-499

+49 U.S.C. Section 1801, et seq., the Resource Conservation and Recovery Act, 49 U.S.C.
‘ ’ , rules, or regulations adopted pursuant to any of the foregolng.” Tha terms
*hazardous waste” and "hazardous substanice” shall also Include, without limitation, petroleum and petroleum by-preducts or any fraction thereof

“and asbestos, Grantor reprasents and warrants to Lender that: (a) During the period of Grantor's ownership of the Property, there has been no

" use, generation, manufacture, storage, treatmant, disposal, release or \hreatened release of any hazardous waste or substance by any person on,

under; or about the Property; : (b) Grantor has no knowledge of, or reason to believe that there has been, except as previously disclosed to and

acknowladged by. Lender in writing, . (1) any.use, generation, manufacture, storage, treatment, disposal, release, or threatened release of ‘any

", hazardous waste or substance by any prior owners of occupants of the Property o (i) any aclual or threatened litigation or claims of any kind by
ary; person relating to such matters; and - (c) Except as previously disclosed to and acknowledged by Lender in writing, (i) neither Grantor nor any

‘tanant, contractor, agent or other; authorized . userof the Property shall use, generate, manufacture, store, treat, dispose of, or release any

hazardous wasle or substance on, under, or about the Property and (it) any such activity shall be conducted in compliance with all applicable

:federal, state, and local laws, regulations and ordinances, including without limitation those laws, regulations, and ordinances described above.

Grantor authorizes Lender and its agenis to enter upon the Property to make such inspections and tests, at Grantor's expense, as Lender may
deem appropriate to determine compliance of the Property with this saction of the Deed of Trust. Any Inspactions or tests mada by Lender shall
be for Lander’s purposes only and shall not be construed fo create any responsibility or liability on the part of Lender to Grantor or to any other
person. The representations and warranties’ contalned hereln are based on Granlor's-due diligence In Investigating the Property for hazardous
waslo. Grantor heroby (a) releasss and walves any fulure claims against Lender for indemnity or contribution in the event Grantor becomes liable

for cleanup or other costs under any such laws, and (b) agrees lo indemnify and hold harmless Lender against any and all claims, 103385,

“liabiliies, damages, penallies, and expenses which Lendor may direclly or indirectly sustaln or suffer resulting from & breach of this section of the~~

Deed of Trust or as a consequence of any use, generatlon, manufacture, storaga,’ disposal, releass of threatened releasa occurring priof o
‘Granlor's ownership or interest in the Property, whather or not tha same was or shoutd have been known to Grantor. The provisions of this
se~tion ‘ot the Deed of Trust, Including the obligation to indemnity, shall survive the payment of the Indebtedness and the satistaction and
reconvayance of the ien of this Deed of Trust and shall not be affected by Lender’s acquisition of any interest in the Property, whather by
foraclosure of ou\erwise S :

Nulsance, Waste. Granlor shall not cause, conduct or permit any nuisance nor commit, pecmit, or sutfer any stripping of or waste on of to the
Property or any portion of the Property. Without imiting the generality of the foregoing, ‘Grantor will not remove, or grant to any other party the
right to remove, any timber, minerals (including ol and gas), soll, grayel or rock products without the prior written consent of Lender.

hvemova!‘c! tmprovements. Grantor shall not demoiish or remove }any Improvements from the Real Property without the prior writtsn consent of
Lendex, : As a condition to the remaval of any Improvements, Lender may require Grantor to make arrangements salisfactory to Lendar lo replace
such Improvemants with Improvements of at least equal value. :

ﬁn&é;’é ngﬁl to En!ef. Lender and its agents and reprasentaﬁves may enter upon the Real Property at all reasonable times to attend to
Lender's interests and to inspect the Property for purposes of Grantor’s compliance with {he terms and conditions of this Deed of Trust.

‘Compliance with Governmental Requirements. Granlor shall prdmplty comply with all laws, ordlnahces, and regulations, now or hereaftar in
“effect. of all- governmental authoiiiies applicable fo the use or occupancy of the Proporty, including without limitation, the Amercans With

Disabiftes Acl. - Grantor may contest in good faith any such taw; ordinance, of regulation and withhold compliance during any proceeding,

-including appropriate appeals, SO long as Grantor has notfied Lender in wriling prior to doing so and so long as, In Lender's sole opinion,

1 ander's Interests I the Property are not Jeopardized. Lendor may require Grantor to post adequate security or a surely bond, reasonably

N .gw 1o Lender, o protect Lender’s interest. .

-
gt
. Tve

uty'to Protect. Grantor agrees neither to abandon nor jeave unattended the Property. Grantor shall do all other acts, In addition to.ihose acts
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szt forth above in this section; which from the W and.use of tho Property are reasonably necessary to protoct and preserve the Property...

DUE CM.SALE ~ CONSENT 8Y LENDER.: Landat may, at ifs opﬂcn. declare immediately due and payable all sums secured by this Deed of Trust o
upon tha szle or (mnsfar. without the Lander’s prior written consent, of all or any part of the Real Property. or any interest in the Rsal Propery. A “sale" -
or ranster” means the conveyance ‘of Real Property of any right, tile ‘or Interest therein; whethér tegal, beneficial'or ‘equitable; whether voluntary or
Involuntary; whether by outright sale; deed, Instafiment sals contract, land contract; contract for deed, leasehold interest wilh a term greater than three
(3) yoars, lease~oplion contract, or by sale, assignment; or transfer of any benaficial interest In or to any:land trust holding tille to the Real Properly, or
by any other.mathod of conveyance of Real Properly intarest. .If any Grantor:is a corporation, partnership or limited liability company, transfer also
includes any changs in ownership of mora than twenty-five percent (25%) of the voting stock, partnership interests or limited liabiiity company Intsrests,
as the case may | be. of Gmnlor. Hawerer. this opﬁon shell not, be exercised by Lender if such exercise is prohibited by faderal law or by Oregon lavs.

TAXES AND UENS. The fonowing pmvlslons relaﬂnq to the taxes and flens on the Propady are a part of this Deed of Trust.

Paymenl. Grantor shalt pay when due (and ln ‘all events pdor o dennquency) alt taxes speclal taxes; assessments, charges (lncludhg waler end
sewer), finas and Impositions levied ‘agalnst or on account ‘of the Property, and ‘shall pay' when due all claims for work done ‘on or for services
rendered or matarial furnished o tha Property. Grantor shall maintaln the Property free of all llens having priority over or equal o the interest of
Lander under this Dsed of Trust, except for the ien of taxes and assessments not due and except as otherwise provided in this Deed of Trust. ,

Right To Contest. Grantor may withhold payment of any tax, assessmenl o claim in connection with a good faith dispute over the obrgelxon to
pay. so long as Lender’s Intarest in the Py operly Is not Jeopardized: Ifa llen arisas or s filed as a result of nonpayment, Grantor shalf within fifiéen
(15) days afler the lien arises o, if a llen Is filad, within fifteen (15) days after Grantor has notice of the filing, secure the dischargé of the lien, or if
requestad by Lendor, deposit with Lender cash or a sufficlent corporate surety bond or other security satisfactory to Lender in an amount sufficient
to discharge the llen plus any cosls‘and attorneys’ fees or other charges that could accrua as a result of a foreciosure or sale under the tien=In
any confest, Grantor shall defend ltseif end Lendar and shall salisfy any adverse judgment beforo onlorcement egalnst lhe Property Granlor shan
name Lender as an additional obligee under any surety bond furnished In the contest proceedings.

..; Evidence of Paymen!. Grantor shall upon demand furnish to Lender saﬁslactory evidence of payment of the taxes or assessments and shall

“authorize the appropriale governmental officlal to défiver to'Lender at any time a’ written’ statement of the taxes and assessments against the
Property.

Nolice of Construction.’ Grantor shall notify Lender at least fiftean’ (15) days. before any work is commenced, any services are furnished, or ariy
matarials are supplied to the Property, if any mechanlc’s lien, materialmen’s lien, or other lien could be asserted on account of the work; services,
or matarials and the cost exceads $1,000.00.- Grantor will upon request ot Lender 1urnlsh to Lender advance assurances sahsfaclory to Lender
that Grantor can and will pay the cost of such improvements. .- v

PROPERTY DAMAGE |NSURANCE The lollowlng provlslons relaﬁng to lnsurlng lhe Property are'a part of this Deed of Trust

Maintenance of lneurance. Grantor shell procure and maintain poﬁcles of ﬁre lnsumnce wnlh standard extended coverage endorsemenls on a
replacement basis for the full Insurable value covering all Improvements on the Real Properly.in an amount sufficient to avoid application of any
coinsurance clause, and with a slandard mortgages clause in favor of Lender, together with such other insurance, including but not timited to
hazard, Labllity, buslnes.. interruption; and boiler insurance, as Lender may reasonably require.” Policies shall be written in‘form, amounts,
coverages and basls ‘reasonably acceptable lo Lender and issued by a’company or companies reasonably acceptable to Lender. Grantor, upon

- raquest of Lander, will deliver to Lender from time to time the policies or certificates of insurance in form satistactory to Lender, inciuding
stipudations that coverages will not be canceiled or diminishad without at least ten (10). days' pror written notice to Lender... Should the Real
Property at any time become localzd in an area designated by the Director of the Federal Emergency Management Agency as a special fiood
hazard area, Grantor agrees to obtain and maintain Federal Fload Insurance 1o the extent such insurance Is required by Lender and is or becomes
availabla, for the term of lhe loan and for ihe full unpald principat balance of the Ioan, or lhe maxlmum limit of coverage thal ls avadable, whichever
tslass. . .

Appucauon ot Proceeda Grantor shall prompuy nollfy Lender of any Ioss or damage to lhe Property !f (he esllmaled cost of repalr or
replacement exceads $500.00. . Lender may make proof of loss if Grantor fails to do so within fiteen (15) days of the ‘casualty. Whether or not
Lender’s sacurily is impalred, Lender, may, at ils election, receive and retain the' proceeds of any Insurance ‘and apply the proceeds to the
reduction of the Indebledness, payment of any lien affecting the Propeny. or the restoration‘and repair of the Property.. if Lender elects to apply
the proceeds to restoration and repalr, Grantor shall répair or replace the damaged or destroyed Improvements in a ' manner satisfactory to Lender;
Lender shall,” upon' satisfaclory proof of such expenditure, pay or reimburse: Grantor from the proceeds for the reasonable cost of repair or
restoration if Grantor Is not in default under this Deed of Trust. Any proceeds which have not been disbursed within 180 days after thalr racaipt
and which Lender has not commiitted to the repair or:restoration of the Property shall be used first to pay.any amount owing to Lender under this
Deed of Trust, then' to pay accrued interest, and the remalinder, it any, shall be ‘applied to the principal balance of the Indebtedness. - If Lender
-.... holds any proceeds after payment in full of tha Indebtedness, such proceeds shall be pald to Grantor as Grantor's inferesls may eppear.

Unexpired Insurance at Sale. Any unexpirad Insurance shall inure to the banefit of, and pass to, the purchaser of the Properly covarad by.this
Desd of Trust at any truslee’s sala or other sale held under the provisions of this Deed of Trust, or al any foreclosure sale of such Property.

Grantor’s Report on Insurance. Upon requast of Lender, however not more than once a year, Grantor shafl furnish'to Lender a report on each
exdsting poficy of insurance showing: (a) the name of the insurer; ' (b) the risks insured; (c) the amount of the policy; (d) the property insured, the
then current replacement value of such properly, and the manner of delermining that value; and’ (e):the expliration date of the policy. ' Grantor
shall, upon request of Lender, have an independent appralser salisfactory to Lender determine the cash value replacement cost of the Property.

EXPENDITURES BY LENDER. If Grantor fails to comply with-any provision of this Deed of Trusl, or i any action or. proceeding is commenced that
would malerally affect Lender’s Interasts'in the Property, Lender on Grantor's behalf may, but shal not be requlred to, lake any achon thal Lender
deams appropriate.’ Any amount that Lender expends In $o doing will bear intorest a the rale charged under tha Nols from the date Incurred or pald

by Lendor 1o the dale of repayment by Grantor. - All such expansas, at Lender’s oplion, will {(a) ba payahla cn damand, () be added lo the balance of
the Note and be apportioned among and be payable with any instaliment payments to bocome dus during either (i) the term of any applicable
Insurance policy or (i) the remaining term ‘of the Nate, or  (c) be treated as a balloon payment which will be due and payable at the Note'’s maturity.
This Dead of Trust aleo will secure payment of these amounts. The rights providad fcr In this paragraph shall be in addition to any other rights or any
remedies to which Lander may bae entiled on account of the. defaull, Any such achon by Lender shall not be construed as cunng ihe delault so as to

“if

bar Lender from any remedy that it otherwise would have had. .. :

WARRANTY DEFENSE OF TITLE rhe fol'awlng prov(slons reteung to ownershlp of the Pr erty are 8 part of thls Dead of Trust.:

Titte. Grantor warrants that; (a) Grantor holds good and marketable il o record to the Property 'in fee simpla, free and clea.r ot all bens and

- ’encumbrances ‘cther than those set forth in the Real Property descripllon or In any iitle Insurance policy, title report, or fina! tille opinion issued in”~
“favor of,‘and accepled by, Lender in connection with thls Deed of Trust,and’ (b) Grantor has the full right, power, and authority to execule and
;- deliver tnis Deed of Trust to Lender. T
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lawiud claims of all porsons._In the event an gction or procesding is commenced that questions Grantor's fitla or the Interest of Trustee or Lender. -
tinder this Deed of Trust, Grantor shad dafend the action'at Grantor's expsense; ‘Grantor may b the ‘nominal party in'such’proceeding, but Lender - -
- ghall ba entitied 1o participale in the proceading and lo be represenied In the proceeding by counsel of Lender’s own cholice, and Grantor will -~

delivar, or cause to ba delivered, ta Lender such Instruments as Lender. may request from time fo Eme to.permit such participation. .

Comphiance With Laws. " Grantor Warrdnts"that  the, Property o { )

ordinances, dnd regulations of governmental authorities: '

CONOEMNA'I’!ONTM following provisions relating to condemnation proceedings are a part of this Deed of Trust, o o

" Appiication of Net Proceeds. i all or any'part of the Properly Is condemned by eminant domaln proceedings or by any procaeding or purchasa

“*"In ey of condemnation, Lender may &t K election require that ail of any portion of tha net proceeds of the award be applied 10 ihe Indebtedness

€% "or the repalr or restoration of the Property. The net proceads of tha award shall mean the award after payment of all reasonable costs, expenses,
.and atlorneys’ fees Incurred by Trustes or Lender In connection with the condemnalion, .. . - 5 T, = = i g et g el
Proceedings. 'If any proceeding In condemnation Is filed,' Granlor shall prompliy notity Lender in wriling, end Grantor shali promptly take such
stops as may be necessary to defand the action and oblaln the award. “Grantor may be the nominal perty In such proceeding, but Lender shall be
entitied to participate in the proceading and to be represented in the procesding by counsel of its‘own cholce, and Grantor will deliver or cause to
be delivered to Lander such instruments as may be requesled by it from fime to tima to permit such pasticlpation.. . ..

IMPOSITION OF TAXES, FEES AND CHARGES BY GOVERNMENTAL AUTHORITIES. : The following provisions relating to governmental taxes, fees
and charpes are a part of this Deed of Trust: -, . . : .

Current Texas, Fess and Charges. Upon recuest by Lender, Grantor shall execute such documents in addition o this Dsed of Trust and lake
whataver other action Is requested by Lender to perfoct and continue Lender’s lien on ihe Real Properly.: Grantor shall reimburse Lender for all
taxes, as dascribed below, together with all expenses Incurred in recording, perfecting or continuing this Dead of Trust, including without limitation
alf taxes, fees, documentary slamps, and olher charges for recording or registering this Deed of Trust. - -~ T e T R
Taxes. The following shall constitule taxes 1o which this section applles:. (a) a specific tax upon this type of Dead of Trust or upon all or any part
of the_ Indebladness secured by this Deed of Trust; (b)a spacific tax on Grantor which Grantor is authorized or required to deduct from payments
‘on the Indebtadness secured by this type of Deed of Tiust; (c) a tax on this type of Deed of Trust chargeabla against the Lender or the holder of
the Note; and _(d) a specific tax on'afl or any portion of the Indsbtadness or ‘on payments of principal and Interest made by Grantor. ~ ' o

[ E

Subsequent Taxes. f any tax to which this section applies is enacled subsequent fo the date of this Dead of Trust, this event shall have the same
affsct as an Event of Default (as definad below), and Lender may exercise any or all of its available remedies for an Event of Default as provided
bolow unless Granlor either (a) pays the 1ax before it becomes delinquent, or  (b) Contests the fax as provided above In the Taxes and Liens
‘section and deposils with Lendar cash or a sufficient corporate surely bond or other security satistactory to Lender. RN

SECURITY AGREEMENT; FINANCING STATEMENTS. Th folowing provisions relating o this Deed of Trustas a securly agreement are a part of
‘hlsmdo'lrms'. 5 (PR R I P S L . O PR TSI T LT B - . i

Security Agreement. This Instrument shall Sonstitute a scurlty agreerisnt to the extent any of the Property constitutes fixtures or olher personal

property, and Lender shait have all of the rights of a secured party under the Uniform Commercial Code as amended from time to tima.

Security Interest. . Upon request by Lender, Grantor shall executs financing statements and take whatever dher action Is rédueétad by Le‘.ndéf_ftb
perfact and continue Lander’s securily interest in tha Renls and Personal Property.: In.addition to recording this Deed of Trust in the real property
. records, Lender may, at any time and without further authorization from Grantor, file executsd counterparts, coples or reproductions of this Deed
. of Trust as a financing statement. ' Grantor shall reimburse Lender for all expenses incurred In perfecting or continulng this security interast. Upon
default, Grantor shall assemblo the Personal Propesty ina manner and at a place reasonably convenlent to Grantor and Lender and make it
;available to Lender within three (3) days after receipt of written demand from Lender..=.i.i- jo 7oy e e EO RS ISP MR F
Addressés. ‘The maling addresses of Granter (dsblor) and Lender (secursd party), fiom which informalion concerning the security Interest
granted by this Deed of Trust may be oblainad (each as' required by the Uniform Commercial Code), are as stated on the first page of this Deed of
Trust, s ’ -
FURTHER ASSURAMCES; ATTORNEY-IN-FACT. Thé following provisions relating lo furiher assurances and attorney-in-fact are @ part of Ihis Daod

‘Further Assurances. ‘At any time, and from time to time, upon request of Lender, Grantor will make, execule and deliver, or will cause to be
‘made, executed or dellvered, to’ Londer or to Lender’s designes, and when requésted by Lender, cause to be filed, recorded, refiled, or
‘reracorded, as the case may be, at such'times and in such offices and places ‘as Lender may deem appropriate, any and all such morlgagas;
‘deeds of trust, security deads, securily agreements, financing statements, conlinuation stalements, instruments ‘of further assurance, certificates,
and other documants as may, in the sole opinlon of Lender, be necessary or desirable In order to effecluale, complete, perfect, continue, or
preserve (a) the obligations of Grantor under the Note, this Deed of Trust, and the Related Documents, and ' (b) the liens and sacurity Interests
“created by this Deed of Trust as first and prior flens on tha Property, whether now owned or hereafter acquired by Grantor. "Unless prohibited by
.faw or agroed to the conlrary by -Lender.in wriling, Grantor shall reimburse Lender for;all costs and expenses incurred in connection with the
:matters referred to In this paragraph. ; =%~ L T P G B Tt s IR e e R
' Attorney-in-Fact. I Granlor fails’ to do any of the things referred 1o [n tho preceding paragraph, Lender may do ‘so for and in the name of
Grantor and at Granter's expense, " For such purposes, Grantor hersby krevocably appoints Lender as Grantor’s attormey-in—fact for the purpose
-+ of making, exocuting, dellvering, filing, rocording, .and doing all other things as may.be necessary of desirable, in Lender’s sole oplnion, to
. accomplish the matters referred to in the preceding pmagmpp.

sl

FULL PERFORMANCE. 1f Grantor pays all the Indebladness when due, terminates the line of credit, and otherwise performs all the obligations
imposed upon Grantor under this Deed of Trust, Lender shall execute and deliver to Truslee a request for full reconveyance and shall executs and
defiver 1o Grantor sullable statements of lermination of.any. financing statement on file evidencing Lender's secuity interest in the Rents and the
Personal Property.: Any reconveyance fee required by law shall be paid by Grantor, if permitied by applicable law. e . c -

'DEFAULT. Each of the following, af the option of Lender, shall constitute an event of default (Event of Default’) under this Deed of Trust: -~

© . Default on Indebledness. Falure of Grantor lo make any payment when due on the Indebledness. . - - L
Detsult on Cther Payments. -Fallure of Grantor within the time required by this Deed of Trust to make any payment for taxes of Insurance, or any
other payment necessary 1o pravent filing of or to effect discharge of any llen.

. Compliance Default. Faliure to comply with any other term, obligation, covenant or condition contained In this Deed of Trust, the Note or in any
_.of tha Related Documents. if such a falure Is curable and if Grantor has not been given a nolice of a breach of the same provision of this Deed of
7+ “Trizst within the preceding twelve (12) months, #t may be dured (and: no Event of Dafault will have occurred) it Grantor, after Lender sends written
. notice damanding cure of such failure: (a) cures the tallure within fifteen (15) days; or (b) if the cure requires more than fitleeq (15),days,

rod AT 2wt
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immediately lniflates sleps sufficiant to cure the fnuute and lheréaﬂaf conﬁnues‘ and cbrﬁbléles all reasonable and neceésary steps sufficient to
produca compliance as socn as reasonably practical. - o : .

Breaches. Any warranty, represantation or stalement made or furnished to Lender by or on behalf of Grantor under this Deed of Trust, the Nots
or the Related Documaents is, or atthe time made or furnishad was, false In any material respoct. D

. Insolvency.. The insolvency of Grantor, appointment of a recsiver for any part of Grantor’s property, any assignment for the benefit of creditors,

- tha_commencament of any. proceading Under any” bankruptcy or.Insolvency laws by or against Grantor, or the dissolution or termingtion of

" Grantor’s exdstance as’a going business (i Grantor Is a business). Except to'the extant prohibited by federal law or Oregon law, the ‘death of
Grantor (if Grantor ks an Individual) also shall constitute an Event of Defautt under this Deed of Trust.

e . T TRy T AT B A e e, PR . . e S . e
Foreclosure, Forfelture, elc. Commencament of foreclosure of forfelture proceedings, whether by judiclal proceeding; self-help, repossession o
any other method, by any creditor of Grantor oc by any governmental agency agalinst any of the Property.- However, this subsection shall not apply
In the event of a'good faith dispute by, Grantor as to the validity or'reasonableness of the clalm which is the basis of thé foreclosiire or forefeiture
E;O‘i‘";diﬂo. proviced thal Grantor gives Lender. wrilten notice of such claim and fumishes reserves or a surely bond for the claim satisfactory to
Breach of Other Agreement. -Any breach by Grantor under the terms of any other agreement between Grantor ahd Lender that is not remedied
within any grace periéd provided therain, including. without limitation any agreement concerning any indebledness or other obligation of Grantor to
Lende(.,\yhglhqe@‘sﬂnﬂ‘nqwoﬁalar““ T 5 t ' R A R s -

Evenis. Affecting Guarantor. Any of ihe preceding even occurs with respect.lo. any Guiarantor of any of the Indebledness or stch Guardnfor
diss or becomes incompalent or any Guarantor revokis any guaranly of the Indebledness. Lender, at ils option, may; but shafl not ba required fo,
permit the Guarantor’s eslateto assume unconditionally the obligations “arising’ inder the guaranty In"a’ mannér satisfactory to'Lender, and, in
qunc'so..qwg_lheEventhD‘efgmtf: e S D G s v e e e e e
Insecurlty. Lender In good fath deoms itselfinsecura. |~ "* 71T L T e s
RIGHTS AND REMEDIES ON DEFAULT. :Upon the occurrence of any Event of Default and at any time thereafter, Trustes or Lender, at its option, may
exercisa any one or more of the following rights and remedies, In addition to any other rights or remedies provided by law: R
Accelerate Indebledness. Lender shall have tha.right at ifs option to dectare the entire Indebtedness immedialely dus and payable, inciuding
any prepayment penalty which Grantor would be required topay, . * . :
Foreclosure. With respect to all or any part of tha Real Property, the Trustes shall have the right to foreclose by notice and sale, and Lender shall
have tha right to foreclose by judicial foreclosure, In efther casa In accordance with and to the full extent provided by applicable law. If this Deed
of Trust Is foreclosed by judiclal foreclosure, Lender will be entitied.to a judgment which will provide that if the (ore(q|os_u§$‘ sale [proceeds are

AR

lnsufﬁdan:l fo salisty the ]ugqfnen@. exa‘c_ullq_riﬂrpay issue for the amount of the unpald balance of the judgment.

UCC Remedies. Wilh 'rsfsvb’eét"_lb allor ny:pkrt:o/f the PersonalPrope ‘Lender sh av'ia all the rights and remedies of a sacured party under
u..eun"mmcommer Codg, ™ =7 T T e e e R SR T e R S A R Tt

Collect Renls. Lender shall have the right, without notice to Grantor, to take possession_of and manage the Property and collect the Rents,

it
H

Including amounts past due and unpald, and apply the net proceeds, over and above Lender’s costs, against the Indebledness. in furtherance of
this right, Lender may require any lenant or other’ user of the Properly, 1o make payments ‘of rent or use fees directly to Lender,  If the Rents are
collacted by Lender, then Grantor Irreviocably designates Lendsr as'Grantor's altorney-in—fact to endorse instruments recelved in payment thersof
in the name of Grantor and 1o negotiate the same and collect the proceeds. :Payments.by tenants or other users o Lender in response to Lender’s
demand shall satisfy the obligations for which the payments are made; whether or not'any:proper grounds for the demand existed. Lender may
exercise Its rights under this' subparagraph elther in person, by agent, or through a receiver.: : SR e Gt e s

Appolnt Receiver.  Lender shall have the right to have a recelver appointed to take possession of all or any part of the Property, with the power to
protsct and preserve the Property, lo operate the Property preceding foreclosure or sale, and to collect the Rents from the Property and apply the
-+ . proceeds, over and above the cost of the recelvership; against the Indebtedness.. The recsiver may serve without bond if permitted by law.
-- Lender’s right to the appoiniment of a. vecelver shall axist whather. or. nat the apparent valus of the [Property exceeds the, Indebtedness by a

<. substantial amount, Employment by Lender shall not dlsquaﬂfyagersqn,(rom sarving as a recsiver, .. : T I

Tenancy ‘at Sufferance, 'If Grantor remalns In' possession of the Property afler the Properly is sold as provided abova or Lender ‘otharwise
... becomes entitied to possessian of the Proparty upon default of Grantor, Grantor shall become a tenant at sufferance of Lender or the purchaser of
¥ the Property and shall, af Lender's’ optior, elther ‘(a) pay a reasonable rental for.the ‘use of the Properly, or- (b) vacate the Property immediately

upon the demand of Lender. ... . - ’ - : .

Other Remedies. Trustee or Lendér shall have any other right of remedy provided In this Deed of Trust or the Note or by faw. S

Nolice of Sale. Lender shall give Granior reesonablé notice of the lime and place of any public sale of ihe Personal Property,or of the time afisr

which any privalo sale or other Intended. disposition of the Personal Property is lo be made. Reasonable notice shall mean nolice given at least

ten (10) days before the time of tha sale orfdlsposmon.Y‘Any'_salo,of,Pe{sonal\ Property may be mada In conjunction with any sale of the Real

.

Sele of the Property. To the extent permitted by appﬂcablé law; Grantor her.et;y‘walves any and‘ all thls to have the ‘Proqh.)eﬁ;' mars;halled; Ih
axercising its rights and remadies, the Truslea or Lender shall be frea to sall all or any part of the Property together or separalely, in one sala or by
separate sajes. Lender shall ba anlitled to bid at any public salo on all or any portion of he Property. . . . . - K Co

Walver; Elaction of Remadies. A waiver by any parly of a breach of a provision ol this Deed of Trust shall not canstitule a waiver of or prejudice
tha party’s rights otherwise to demandstrict compiiance with that provision or any other provision. Election by Lender 1o pursue any remedy
provided In this Deed of Trust, the Nole, in any Relaled Document, or provided by law shall not exclude purstit of any other romedy,-and an
eloction to make expenditures or lo take action lo perform an obligation’of Grantor under this Deed of Trust after failure of Grantor to pesform shall
not affect Lender’s right to declare a default and to exercise any of s remedles; * R S IR R

Allorneys’ Fees; Expenses. -if Londer Institules any suit or sction to enforce.any of the terms of this Deed of Trust, Lender shall be entitied to

-, . recaver such sum as the court may adjudge reasonable as atiorneys’ fees at frial and on any appeal. Whether or not any court aztion is involved,

" ah reasonable expenses incumed by Lender which In’ Lander's oplnion ‘are “necessary at'any time for the protection of its interest: or the

enforcamont of its rights shalt bocoms a part of the Indebtadness, payable.on demand and shall bear Interest at the Note rate from the dale of

expenditure until repald. Expenses covered by this paragraph Include, without limitation, however subject to any limits under applicabls law,

... - Lender’s altorneys’ fees whether or not there Is a lawsult, including altorneys’ fees for bankruplcy proceadings (Including etorts to modity ‘or

: * “vacate any automatic stay or Injunclion), appeals and any anticipated postjudgment collection services,the cost of searching records, obtaining

1z~ lite reports (including foreclosure reports), surveyors’ reports, appralsal fees, tile Insurance, and fees for the Trustes, to the extent permitied by
applicable law. Grantor also will pay any court costs, in addition to all other sums provided by law. [ P
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Fughts o Trosion, Trsios Sl have o s and s of Londc = e 1 WS SEEE
POWERS AHD GELIGATIONS OF TRUSTEE. The fSlewing provelors 731 fhd powers and dbligalons o Trstae are it o this Do of TS
Powers of Trustee. In addiion to all pawers of Trusioo arising as & matier of law; Trustoa shal have the power to take tha following actions with

respect ta the Property upan the written, request of Lender and Grantors (a) join In preparing and fiing a map or plat of the Real Property,
Including the dedication of slreets or other rights fo the public; . (b) join In granting any oasement or creating any restriction on the Real Property;
and (c)joinln any subordination or othat agreement affecting this Deed of Trust or'tha Interest of Lender under this Deed: Trust, ¢

PR i e e aes wRe ML TR e, pb DRI PN atay it 3iinar wihTy AALGRL S R e Pl
Otligations to Notify. Trustes shall not be obligated to notify any other parly of & pending sale under any other trust deed or lien, or.of any action
or proceeding in which Granter, Lender, or. Trustee shall be a party, unless the action or proceeding Is brought by Truslee. = 0 i oy 7w T
Trustee. Trustoe shall meet all qualifications required for Trustee under. applicable law. :In addition to the rights and remadies set forth above,
with respect to all or any past of tho Property, the Trustea shall have the sight to foreclose by. nolice and sale, and Lender shall have the right to
foceciose by judicial foreclosure, In either cass in accordance with ang to the full extent provided by applicable law. . . . - R S

Trustee. Lender, at Lendar's option, may from time to time appoint a successor Trustes to any Trustee appéinlad hefeundefby an
instrument executed and acknowledged by Lender and recorded In the office of the racorder o Klamath County, Cregon. The instrument shall
con'sin, In addition to al other matters requirad by state, law, tha rames, of the original Lender, Trustee, and Grantor, the baok and page where

v 5

this Deed of Trust Is recorded, and the nams and address of tha SUCCESSOr. trustee, and the Instrument shall be executed and ackinowledged by
Lender or its successors in interssi. The succaessor trustes, without conveyance of the Property, shall succeed to al the titla, power, and duties

conterred upon the Trusise In this Deed of Trust and by applicable law. This procedure for substitution of trustee shall govern {o the exclusion of
all other provisions for substitution. '

NOTICES TO GRANTOR AND OTHER PARTIES. . Any nolice under this Dead. ofTrust shall-be in writing -and shall be effective. when -acluatly
deliversd, or when deposited with a nationally recognized overnight courler, or; f malled, shall be deemed effective when daposited In the United
States-mall first class, registered mall, postage prepald, directed 1o the addresses shown near 1he beginning of this Deed of Trust. “Any

change its address for notices under this Deed of Trust by giving formal written notice 1o the other parties, specifying that the purposa of the nolice isto
changa the party’s address. All coples of notices of foraclosure from the holder of any lion ‘which has priority over this Deed of Trust shall be serit to
Lander's address, as shown noar the baginning of this Deed ot Trust. For notice purposes, Grantor agrees to keep Lender and Truslee Informed at alt
ﬁmesoi,Gmnlor‘scurrenla,ddrpss.w,: s ey b A o ’ LT e

JMISCELLANEGUS PROVISIONS. The following riscelanaous provisions are a part

of this Dead of Trust:

Amendments. This Dead of Trust, together with any Related Documents, conslitutes the entire understanding and agreament of the parties &s to
the matters set forth in this Deed of Trusi. - No alteration of or amendment to this Deed of Trust shall be effsctive unless given in wiiting and signed
by Ihg p@y‘q parﬂes sought (o»be‘qhargad,oo_'bound bylheelterauonoramendment.r: G AR T R N

Annual Repoits. It the Properly is' usad for purposes other than Grantors residence, Grantor shall furnish to Lender, upon request, a cerified
slatamant of riet operaling Income recalvad from the Property during Grantor’s previous fiscal year in such form and detal as Lender shalt require.

& cash recalpts rom the Property less all cash. oxpondilures mada In connoction with the operation of 19

"Net operaling Income” shall mean
Applicable Law. This Deed of Trust has been delivered to Lender and accepled by Lender in the Stale of Oregon. This Deed of Trust

ghall be govemed by and construsd In eccordance with the lzws of the State of Oregon. -

Caption Headings. .Caplion headings In this Deed of Trust ave for canvenlsfice purposes only and are Aot 1o be used 1o interpret or define the

Merger. Thera shall be no merger of the Interast or estale created by this Deed of Trust with any other interest or. estale in the Property at any
time held by or for the banefit of Lander In any capacily, ydghgu@\lhe written consent of Lender.

Mutiigto Peties; Corporaie Authorlty.” Al obligations of Granlor undor his Deod of Trust shall be joint and several, and all references o Granlor
shall mean each and every Grantor. This means that each of the persons signing below is responsible for all obligations in this Deed of Trust.

 geverebliity: «!f @ court of compatent jusisdiction finds any provision of this Deed of Trust 1o be invalid or unenforceable as to any person of
circumstance, such finding shall not render that provision Invalid or unentorceable as to any other persons or circumstances. If feasible, any such
‘oftanding provision shall be deamed to be modified to be within the limits of anforceability or validity; however, if the offending provision cannot be
so modified, it shall bs 5@0 and all other proyislons of this Deed of Trust in all other respects shall remain valid and enforceable.
Successors end Assigns.” Subject 1o lﬁé‘ﬂrﬂiﬁuoh‘s,s!a!'ed;I'nk'r.'this.beed ‘of Trisst on transfer of Grantor's interest, this Deed ‘of Trust shall bo

binding upon and Inure fo the benefit of the parties, thelr successors and assigns. If ownership of the Property becomes vested In a person other
than Grantor, Lender, without notica 6 Granlor, may deal with Grantor's successors with reference 1o this Deed of Trust and the Indebtedness by
way of forbearanca of extension without releasing Grantor from the obligations of this Deed of Trust or liabliity under the Indebledness.
“Time 12,01 the Esserice. Tim i of ho éssence n the performar of this Deed of Trust. R A S
Walvers and Consents. Lender shall not be deemad to have walved any rights under {his Deed of Trust (or under the Related Documents)
: Is in writing and signed by Lender. No delay or omisslon on the part of Lender in exercising any right shall operate as a walver
ther right. A wuiver by any party of a provision of this Deed of Trust shall not constitute a walver of or prejudice the party’s
right otharwisa to demand slrict compllance with that provision or any other provision. No prior walver by Lender, nor any coursé of deaing
etween Lender and Granlor, shall ‘constitute a walver of ‘any of Lender’s righls or any of Grantor's obligations as to any fulura: transactions.
Whenever consent by Lender is roquired I this' Doed ‘of Trust; the granting of such’ consent by Lender in any instance’ shall not constitute
‘continuing consent t0 subsaqgenl instances where such consent is required. <. sy e s | .

COMMERCIAL :DE\ED;OE\Tﬂﬁ‘S‘K.ér;n'\’&;ragéeé ‘with Lend his Desd of Trust Is & commercial dead of trust arid that Grantor will not changd
the@_d;gﬁ\mwmouumdefs‘pdorwdﬂ\eq,!consgn . L Rt : ' -
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EacH semoa ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS DEED OF TRUST, AND EACH GRANTOR AGREES TOITS
GRANTOR:
Ross Regland Thealer

——

] W
stateor __. ORE G0 ) : 137§ NOTARY PUBLIC-OREGON
)88 COMMISSION NO. 029876

R Iy COMMISSION EXPIRES NOV, 23,
county oF___ANLAMATHA —) ==

onthis_ OY day of IALCH 192 {/ betore me, the undersigned Notary Public, personaily appeared

of Ross Ragland Theater, and known To me fo be authorized agent(s) of the corporation hat execulad the Deed of Trust and acknowledged the
Dead of Trust to be the free and voluntary act and deed of the corporation, by authority of its Bylaws or by resolution of lis board of directors, for the
uses and purposes therein mentioned, and on cath stated that they are authorized to execule this Deed of Trust and in fact executed the Deed of Trust

on be! { the corporaijon. : ,

E’Y\T‘//)ﬁ/ﬂ . Z/cﬂj; A Residing at K/c; mca/ L\, .,QL//’ /J
=t

Notzcy Public In and for the Siate of O{Z,Eéal\\ My commission expires __(\] O¢-93, 155 -:)

"REQUEST FOR FULL RECONVEYANCE

(To be used only when obligations have been paid in full)
To: ’ Trustee ’

‘The undersigned is the legal owner and holder of all Indebledness sacured by this Deed of Trust. All sums secured by this Deed of Trust havs been
fulty pald and salisfied. You are hereby direcled, upon payment to.you of any sums owing to you under the terms of this Deed of Trust or pursuant to
‘any applicable statute, to cancel the Nots securad by this Dead of Trust (which is delivered to you together with this Deed of Trust), and to reconvey,
without warranty, to the parties designated by the terms of this Dead of Trust, the estale now held by you under this Deed of Trusl. Please mail the
“reconveyance and Related Documents to: ) : g : .

Date: _ _ ; ‘ , " - Beneficlary:
. By:.
s:

L[\SER PARO, Rog. U.S. Pat. 8 T.M. Off., Ver.3.17 (c) 1904 CF] ProServices, inc. Alirightsreserved. {OR-GO1 ROSSRAG.LN CITOVLI




ERHIBIT “A"
. LEGAL:DESCRIPTION

PARCEL 1:

Lots 1, 2 and 7, Block 10, ORIGINAL TOWN 'in the city of,xlamath_ral‘ls,’ﬂ ;

oregon, and the following described strip of land off the Basterly

side of Lot 3, Block 10, ORIGINAL TOWN in the City of Klamath Falls,
Oregon, to wit: : . i

A strip of land 10.00 feet wide East and West and measured parallel
with Pine Street and 90.0@ feet long, measured from the Northeast

corner of said Lot 3 and parallel with 7th Street and also an easement
over a strip of land 5.00 feet wide and 90.00 feet iong lying along '
and on the Westerly side of the said above-described 10.00 foot strip,
the measurements as before being parallel with the streets mentioned.

Tax Account No: 4809 @32AB 06200 (covers other property)
3809 ©32AB 066090 o

BXCEPTING THEREFROH‘THE FOLLOWING DESCRIBED PARCEL:

A parcel of 1and situated in the NW1/4 NE1/4 df Section 32, Township
38 South, Range 9 Bast of the Willamette Meridian, Klamath County,
Oregon, being more particularly described as follows: :

Beginning at the Northeast corner of Lot 1, Block 10, ORIGINAL TOWN in
the City of Klamath Falls, Oxregon; thence Southwesterly along the
Easterly property 1ine of said Block 10, 76.95 feet to its
intersection with the Southeasterly centerline prolongation of a
common wall; thence Northwesterly along said centerline 22.27 feet to
an angle point in the centerline of said. common wall; thence Northerly
along saiad centerline 4.22 feet to an angle point in the centerline of
said common wall; thence Northwesterly along said centerline 6.00 feet
to its intersection with the  centerline of a common wall; thence :
Northeasterly along said centerline. 74.10 feet to the Southwesterly
. right-of-vay line of North 7th: Street; thence Southeasterly along said
right-of-way 1ine 31.34 feet to the true point of beginning..

Sl o ;;;z:bzzifdy—
o 7 .E \S;L#;ji:;‘; .k , 3

STATE OF OREGON: COUNTY OF KLAMATH: ~ ss." ' e

Fi :
ofl,h:d fOl’Mr;cori at- request of South Valley States Bank
Tc A.D., ”
- w;mL_m 0:27 oclock A M. and dul the ___16th day
ortgages on Page ’ y rcqordcd inVol. _MQ4 -
e ~—2935 . _ : !
FEE  $45.00 - Evelyn Biehn Co o

unty Clerk
By e 2l 7 5&23&%4/




