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s THIS TRUST DEED) made this 3rd . ...dayof..March ... ,19.94 _ between
Raymond L. Schwarm and Carol A. Schwarm, husband and wife with full rights of
survivorship . )

.Aspen Title & Escrow, INC . .-.. ... - L
.Cecil R. -Self and Alberta A. Self, husband-.and-wife .with full rights of
survivorshdp A e e

as Grantor,
, as Trustee, and

as Beneficiary,

. S WITNESSETH: - : : :
B Grantor irrevocably grants, bargains, sells and conveys to trustee in trust, with power of sale, the property in
Klamath: Z..iiee County, Oregon, described-agy " =1 i o L

ot 9, Block 28, Nimrfod River Park Fourth Addition,.in the State of Oregon.:
Code 10 Map 3610-12CO-TL 400 : ) AT

27 _RCVYD

.
.

03-16-94A10

togother with all and singuiar the te its, hereditaments and ap::u'rfen&nauhnd all other rights thereunto belonging or in anywis& now
or hereafter appertaining, and the rents, issues and prolits thereof and all-tixtures now or hereafter aftached to or used in ccanection with
the property. o U, o . .. '
FOR THE PURPOSE OF SE»CURING PERFORMANCE of each agreement of grantor heroin contained and payment of the sum
of ' memm===Four. Thousand.and..No/100 : ‘

—mmmmmesne===($4,000.00) "Dollars, with interest thereon according to the terms of a promissory
note cf even date herewith, payable to bensficiary or order and made by grantor, the final payment of principal and interest hereof, if
fot sooner paid, to be due and payabls ~maturity of note i 19.: :

The date of maturity of the debt secured by this instrument is’ the date, stated above, on which the final installment of the note
becomes due and payable. In the event the within describsd property, or any part thereof, or any interest therein is sold, agreed to be
sold, conveyed, assigned or alienated by the grantor without first having obtained the written consent or approval of the baneticiary, then,
at the bensliciary's option, all obligations secured by this instrument, irrespective of the maturity dates expressed therein, or herein, shall

become immediately due and payable, ,
. To protect the security of this trust deed, grantor agrees:.. . .. . L . -

1. To protect, preserve and maintain the property in good condition and repair; not to remove or demolish any building or im-
provement thereon; not to commit or permit any waste of the property. R . e -

2. To complete or restore promptly and in good and habitable condition any building or improvement which may be constructed,
damaged or destroyed thereon, and pay when due all costs incurred therefor. - .- .. s .

3. To comply with all laws, ordi, regulati cov ts, conditions and restrictions atfecting the property; if the beneficiary
30 requests, to join in executing such linancing statements pursuant to the Uniform Commercial Code as the beneliciary may require and
to pay for liling same in the proper public otfice or oftices, as well as-the cost of all lien searches made by filing officers or searching
agencies as may be deemed desirable by the beneliciary. . e . L i .

4. To provide and continuously . maintain insurance on the buildings now or.herealter erected on the property agdainst loss or
damage by lire and such other hazards as the beneficiary may from time to time require, in an amount not less than Sl value
written in companies acceptable to the beneticiary, with loss payable to the latter; all policies of insurance shall be delivered to the bene-
ficiary as soon as insured; if the grantor shall fail for any reason to procure any such insurance and to deliver the policies to the beneficiary
at least fifteen days prior to the expiration of any policy of insurance now or herealter placed on the buildings, the beneliciary may pro-
cure the same at grantor's exp The t collected under uny tire or other insurance policy may be applied by beneficiary upon
any indebtedness secured hereby and in such order as beneliciary may determine, or at option of beneficiary the entire amount so collected,
or any part thereof, may be released to grantor. Such application or release shall not cure or waive any default or notice ot default here-
under or invalidate any act done pursuant to such notice. B ' :

5. To keep the property free trom construction liens and to pay all taxes, assessments and other charges that may be lovied or
assessed upon or against the property before any part of such taxes, assessments and other charges become past due or delinquent and
promptly deliver receipts therefor to beneficiary; should the grantor fail to make payment ot any taxes, ts, insurance premi
liens or other charges payable by grantor, either by direct payment or'by providing beneficiary with funds with which to make such pay-
ment, beneficiary may, at its option, make payment thereof, and the amount so paid, with interest at the rate set forth in the note
secured hereby, iogether with the obligations described in paragraphs 6 and 7 of this trust deed, shall be added to and become a part of
the debt secured by this trust deed, without waiver of any rights arising from breach of ‘any of the covenants hereof and for such payments,
with inferest as aloresaid, the property hereinbefore described, as well as the grantor, shall be bound to the same extent that they are
bound for the payment of the obligation herein described, and all such payments shall be immediately due and payable without notice,
and the nonpayment thereot shall, at the option of the beneficiary, render ‘all sums secured by this trust deed immediately due and pay-
able and constitute a breach of this trust deed. .

6. To pay all costs, lees and expenses of this trust including the cost of title search as well as the other costs and expenses of th
trustes incurred in connection with or in enforcing this obligation and trustee’s and attorney's fees actually incurred. -

7. To appear in and delend any action or proceeding purporting to alfect the security rights or powers of beneficiary or trustee;
and in any suit, action or proceeding in which the beneficiary or trustee may appear, including any suit for the loreclosure of this deed,
to pay all costs and expenses, including evidence of title and the beneliciary's or trustee's attorney’s fees; the amount of attorney's fees
mentioned in this paragraph 7 in all cases shall be tixed by the trial court and in the event of an appeal from any judgment or decree of
the tria! court, grantor further agrees to pay such sum as the appellate court shall adjudge reasonable as the beneficiary’s or trustee's at-
torney’s fees on such appeal. B B o

It is mutually agreed that: e S ' : : )

8. In the event that any portion or all of the property shall be taken under the right of inent d in or cond, tion, bene-
ticiary shall have the right, if it so elects, to require that all or any portion of the monies payable as compensation for such taking,

NOTE: The Trust Desd Act provides that tha trustee h dar must be either an attorney, who Is an active member of the Oregon State Bar, a bank,
trus? company or savings and loon lerth thorized to do busi under the laws of Oregon or the United States, a title Insurance company autho-
rized fo Insure fitle to real property of this state, its subsidiaries, affiliates, agents or branches, the United States or any agency thersof, or'an escrow
agant licensed under ORS 696.505 to 656.585.  ° oA e B e : ) e I

'* STATE OF OREGON,

Z L COUNEY OF .ovmrerseeernererimaseseesimnion

- -I certify that the within instru-
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. LPOR L
cmbnuzn'l use

Beneficlory

e 2 B : e Witness my ha
Afer Racarding Ratuen to [Nome, Addswas, Zipls -+ - -7 e o 0 T o ... County affixed. .

ASPEN ‘TITLE & ESCROW, "INC :  * N ‘
ATTN: COLLEGTION .DEPARTMENT .-

T NAME

By




[ e L T o 90s @
which ‘are in.excess of the kmount‘yrequi;bd 0 pay all reasonable costs, expenses and attorney's fass necessarily paid or incurred by drantor
in such Proceedings, shall be paid'to beneliciary and applied by it tirss upon any reasonable €osts and expenses and attornoy’s fees, both
ini the trial and appellate courts, necessarily pald or incurred by bensticiary in such pr dings, and the bal. lied upon the indebted-
reby; and grantor agreos, at its own oxponse, to take such s cute such instruments as shall be necessary

Payment of its fees and Presontation of this deed and
atlecting the liability of any person for the paymont of
the indobtedness, trusteo may (a) consen i he property; (b) join in &ranting any easement or creat-
ing any restriction thereon; (c) join in any subordination or other agreement affecting this deed or the lien or charge thereot;
reconvey, without warranty, all or any part¢ of the property, The grantee in any feconveyance may be i ¢
legally entitied thereto,” and the recitals therein of any matters or facts shajl be conclusive pr.

by agent or by a receiver
to be appointed by o court, a i i i ured, enter upon and take
Ppossession of the property or issues and prolits, including those past

due and unpaid, and apply ¢ 8 reasonable attorney's feeg upon . any
indebtedness secured horeby, ang

11. The entering upon

1l the proper
then required

13. After the trustee has ¢ d f 1 ¢ and sale, and a¢ any time prior to 5 days belare the date the
trustes conducts the sale, the grantor or any other porson so privileged by ORS 86.753, may cure the default or defaults, It the default
consists of a failure to pay, when due, sums secured by the trust deed, may be cured b,
time of the cyre an such portion as would not then be due
cured ma
fault or defaults,
the obligation of

express or implied. The recitals in the
rson, excluding the trustee, but including the

proceeds of sale to payment of (1) the ex-
(2) to the obh’gqtion secured by

Trustee accepts this trust when this deed, duly executed and aclmowledgod, is made a public record as provided by law, Trustea
is not obligated to notify any party hereto of pending sale under any other deod of trust or of any action or Proceeding in which grantor,
beneticiary or frustee shall be a party unless such action Or proceeding is brought by trustee.’ .

""The grantor covenants and agrees to and with the benoticlary and the benoliciary's successor in interest that the grantor is lawtully
seized in fee simple of the real property and has a valid, unencumbered title therato < - :

b) for an organization,

This deed applies to, i 1 i i i logatees, devisess, ndminiatrators, executors,
personal representatives, successors and assigns, The te i nd owner, including pledges, of the contract
secured hereby, whether or not named as g benaliciary . B c

In construing this trust deed, it is understood that.the granfor, trustes and/or beneliciary may each be more than one person; that
it the context so requires, the singular shall be taken to mean and include the plural, and that generally all drammatical changes shall be
made, assumed and impliod to make the provisions hereot apply equally to corporations and to individuals,

H

- IN WITNESS WHEREOF, the grantor has executed this Instrument the day and yeay first above written,

* IMPORTANT NOTICE: Dolete, By lining out, whichever warranty (a) or w1 C
Mo .

no! nty {a} Is applicable and the beneficiary is a creditor
a3 such word is defined in the 'l’rufh-ln-lcndlng Act and Regulation Z, the ;
beneficlary MUST tomply with the Act ‘and Regu! by. making quired - .
disclosures; for this Purpcse use Stevens-Ness Form No. 1319, or equivalent,
1F compliance with the Act Is nop required, dhrt’ggff?omﬂl .
' ‘ STATEOF QEE(XQMCduhty of ...
o This instrument was acknowledged before me on ...

by ~RAYNON. L....SCHWARH “and. CAROL

This instrument was ackno

by ...

Tho undersigned is the legal ownsr and hold. 1838 secired by the foregoing truset deed. All sums secured by the tryss
deed have baen fully paid and satistied, You hareby. are directed, on payment to you of any sums owingd to you under the terms of the
trust doed or pursuant to statute, to cancel all evidences of indebtedness Secured by the trust deod (which are delivered to you herewith
fogether with the frust deed) and to reconvey, withqut warranly, to the partios designated by the terms of the trust deed the estate now
hald by 'you under the same. Mail reconveyance and documents {o et .

DATED: ... i SR | SR
Do not lose or destroy this Trust Deed OR THE NOTE which I sacures,
Both must be delivered to tha trustes for cancellation before
tnqoqv’yu’mg will be made,
N4

rwire b,




CAMFORNIA ALL-PURPOSE ACKNOWLEDGMENT

County of—\%aa.fL&Al.—Q_—' .

On_3.:_g;cl_‘f:__ before me,
DATE

NAME, TITLE OF OFFICER - E.G., "JANE DOE, NOTARY PUBLIC"
personally appeared

B personally known to me - OR - [ proved to me on the basis of satisfactory evidence
to be the person(sy whose nam
subscribed to the within instrument and ac-
knowledged to me that he/sheffieyexecuted
the same in his/herifhep authorized
capacity , and that
signature(S)on the instrument the perso

g or the entity upon behalf of which t
person@ acted, executed the instrument.

VIOLA J. HERZBERG
COMM. # 1001732
Notary Public — Califomia

WITNESS my hand and official seal.

71;& fon hen

e{S) istare

y his/hergtfieD

No.5183 -

CAPACITY CLAIMED BY SIGNER

Though statute does not require the Notary to
fill In the data below, doing so may prove
invaluable to persons relying on the document.

[BUINDIVIGUAL
[[] CORPORATE OFFICER(S)

TITLE(S)
[J PARTNER(S) [] LIMITED
[] GENERAL
] ATTORNEY-IN-FACT
[ TRUSTEE(S)
[C] GUARDIAN/CONSERVATOR
[0 oTHER:

SIGNER IS REPRESENTING:

NAME OF PERSON(S) OR ENTITY(IES)

%n& OF NOT.

0 1ONAL SECTION
TITLE OR TYPE OF DOCUMENT,

Vo
D B S SN 35 T P BT 3B N 7S 355 T %

THIS CERTIFICATE MUST BE ATTACHED TO
THE DOCUMENT DESCRIBED AT RIGHT:

T R ALE BT CL 728 T A b s 2

NUMBEROFPAGES 7

Though the data sted here is not ired by la
ot roatahn e % S\|GNER(S) OTHER THAN NAMED ABOVE

it could pravent fraudulent reattachment of this form.

DATE OF DOCUMENT 5/ 3 / G <L

©1892 NATIONAL NOTARY ASSOCIATION « 8236 Remmet Ave., P.O. Box 7184 » Canoga Park, CA 91308- 7184

STATE OF OREGON: COUNTY OF KLAMATH:  ss.

Filed for record at request of Aspen T:Lt‘le & Escrow,_ Inc.

the _16th " day

of __March —__ _AD,19 QA at

of Mnrf gages

10:27 o'clock - A_M., and duly recorded in Vol ____M&lg_________
onPage 7995 .
Evelyp.Biehn ' County Clerk

//,1

FEE $20.00 j RSP R By

W




