94P03:08 RC

- K=46352 700 CoPVRIGHT g STEVENSNESS LAW PURLISHING £0. PORTLANG, agas s

630 .o memem  VolMm7Y page 802S B
“THIS TRUST DEED, ma sitis | LOLK.......day of %W,/J A Tad L

JOHN  R. MEISSNER .

.....» as Grantor,

EIRST AMERICAN.TITLE. COMPANY » a8 Trustee, and
;.-‘HA_RRY“I'.{MEVRTZ‘fand“MARY‘JQYCE"MERTZ O S

-as Beneficiary,

‘ : L s WITNESSETH: = "' '
T Grantor irrevocably grants, bargains, sells and conveys to trustee in trust, with power of sale, the property in
Klamath I in G e e e

rity, Oregon, deseribed as: *

7-/1S€e the attached Exhibit "A","which ‘is“incorporated herein by
‘reference, “for legal description. L S A s

together with all and sing lar the t ts, heredit ¢s and appurtenances and all other rights thereunto belonging or in anywise now .
or herealter appertaining, and the rents, issues and prolits theréof and all tixtures now or hereafter attached to or used in connection with
the property. CE T o : A wi

FOR THE PUKPOSE OF SECURING, PERF ORMANCE of each agreement.of grantor herein contained and paymen: u. the sum
ol Eight Thousand Two Hundred ol . ' :

y - Déli;ar:, with iﬁte}est thereon according to the terms of a promissory
‘note of even date herewith, payable to mrdpr a7 émide by ‘grantor, the tinal payment of principal and interest hereof, if
not sooner paid, to be due and payable: , &7@5‘ I

" The date of maturity of the:debt‘secured_ by this instrument is the date, stated above, on which the final installment of the nofe
becomes due and payable. Should the grantor’either agree to, attempt. to, or actually “sell,’ convey, or assign all (or any part) of the
property or ali (or any part) of grantor's iriterest in it without first obtaining the written consent or approval of the beneficiary, which
consent shall not_be unreasonably withheld then, at the beneficiary's option*, all. obligations ‘secured by this instrument, irrespective of
the maturity dafes expressed therein, or herein, shall become immediately due and payable. (Delete underlined clause if inapplicable.)
The execution by grantor of an earnest money agrecment** does not constitute a sale, conveyance or assignment.

To protect the security of this trust deed, grantor agrees: B T L T - o R
- 1. To protect, preserve and maintain the property in good condition and repair; not to remove or demolish any building or im-
provement thereon; not to commit or permit any waste of the property..’ .. . R . - .
2. To complete or restore promptly and in good and habitable condition any building or impr t which may be constructed,
damaged or destroyed thereon, and pay when due all costs incurred thersfor, ’

L 3. To comply. with all laws, ordi; , regulations, cov, ts, conditions and restrictions atfecting the property; if the beneliciary
80 requests, to join in executing such financing statements pursuant to the Uniform Commercial Code as the beneficiary may require and
to pay for filing same in the proper public oflice or offices, as well s the cost of all lisn searches made by filing ofticers or searching
agencies a3 may be deemed desirable by the beneficiary, . . [ e e v e

4. To provide and continuously ‘maintain insurance on the buildings now or hereafter erected on the property agsinst loss or
damage by fire and such other hazarda a3 the beneficiary may from time to time require, in an amount not less than § %a/ .
written in companies acceptable to the beneliciary, with loss payable to the latter; all policies of insurance shall be delivered to the bene-
ficiary as soon as insured; if the grantor shall tail lor any reason to procure any such insurance and to deliver the policies to the beneficiary
at least lifteen days prior to the expiration of any policy of insurance now or hereafter. placed on the buildings, the beneticiary may pro-
cure the same at grantor's expense. The amount collected under any fire or other insurance policy may be applied by beneficiary upon
any indebtedness secured hereby and in such order as beneliciary may determins, or at option of beneficiary the entire amount so collected,
or any part thereof, may be released to grantor. Such application or release shall not cure or waive any default or notice of default here-
under or invalidate any act done pursuant to such notice. B VL :

: + 5. To keep the property free from construction liens and to pay all faxes, assessments and other charges that may be levied or

d upon or i the property before any part of such taxes, assessments and other charges become past due or delinquent and
promptly deliver roceipts therefor to beneliciary; should the grantor fail to make payment of any taxes, ts, insurance premi .,
liens or other charges payable by grantor, either by direct payment or by providing beneliciary with tunds with which to make such pay-
ment, beneliciary may, at its option, make payment thereof, and the amount so paid, with interest at the rate set forth in the note
secured hereby, together with the obligations described in paragraphs 6 and 7 of this trust deed, shall be added to and become a part of
the debt secured by this trust deed, without walver of any rights arising from breach of any of the covenants hereof and for such payments,
with interest as aforesaid, the property horeinbefore described, as well as the drantor, shall be bound to the same extent that they are
bound for.the payment of the obligation herein described, and all such payments shall be immediately due and payable without notice,
and the nonpayment therectf shall, at the option of the beneticiary, render all sums secured by this trust deed immediately due and pay-
able and constitute a breach of this trust deed. : : : : :

6. To pay all costs, fees ard expenses of this trust including the cost of title search as well as the other costs and expenses of the
trustee incurred in connection with or.in enforcing this obligation and trustee's and attorney’s fees actually incurred. . ;

. To appear in and defend any action or proceeding purporting to atfect the sscurity rights or powers of beneticiary or trustee;
and in any suit, action or proceeding in which the beneficiary or trustee-may appear, including any suit for the foreclosura of this deed,
to pay-all costs and expenses, including evidence of title and the beneliciary’s or trustee's attorney’'s lees; the amount of attc...cy's iees
mentioned in this paragraph 7 in all cases shall be fixed by the trial court and in the event of an appeal from any judgment or decree of
the trial court, grantor further agress to pay.such sum as the appellate court shall adjudge reasonable as the beneliciary’s or trustee’s at-
torney’s fees on such appeal. st B EREN I S s : !

. It is mutually agreed that: s ; . R ] . : - - S
: 8. In the event that any portion or all of the property shall be taken under the right ot i d in or de ion, bene-
ficiary shall have the right, it it so elects, to require that all or any portion of the monies payable as compensation for such taking,

NOTE: The Trust Deed Act provides that the trustae hereunder must be either.an atlorney, who Is an active member of the Cragon State Bar, a bank, trust company
or 3avings and loan assoclation authorized to do buslness under tha laws of Oregon or the United States, a title Insurance company authorized to insure title to real
property of this state, its subsidiarles, affillates, agents or branches, the Unltsd Shm»nr_gqy agency ythgreol,r or an esctow agent licensed under ORS 695.50§ 1o 636.535.

"WARNING: 12 USC 1701 requiztas and may prohibit exercise of this option,” e )
**The publisher suggests that such an agreement ‘address the jssue of oblalning beneficlary’s cansent In complets detall;
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‘which are in oxcess of-the amount required to pay all ble costs, exp ‘and attorney’s fees necessarily paid or incirired by grantor -
in such proceedings, shall be paid_ to beneticiary and applied by it tieat-upon'any r bls costs and ex and attorney’s fees, both -
in the trial and appellata courts, necessarily paid or Incurred by beneficiary in such Pproceedings, and the balance applied upon the indebted-

- ness secured hereby; and grantor agrees, at its own oxpense, to take such actions and te‘such instr as shall be necessary”
in obtaining such’compensation, promptly upon bensticiary's request, - . ’ O T

T 90 Af‘any time and fr time to time upon written tequest of beneficiary, payment of its fess and presentation of this déed and
the note for endorsement (in case of full « convey , for llation), without atfecting the liability of any person for, the payment of
:the indebtedness, trusteo may (a) consent to the -making of any map or plat of the property; (b) join in dranting any eassment or creat-
ing any restriction thereon; (c) join in_any subordination or other ags ¢ affecting 'this deed or the lien or charga thereot; (d)
reconvey, without warranty, all or any part of the property. The grantee in any reconveyance may be described as the “person or persons
legally entitled thereto,” and ‘the recitals therein of any matters or ‘facts  shall” conclusive prootf of the truthiulness thereof. Trustes's
fees for any of the services mentioned in this paragraph shall be not less than $5. A Co ’

10. Upon any default by grantor hereunder, beneficiary may .at any. time without notice, either in person, by agent or by a raceiver
to be appointed by a court, and without redard to the adequacy of any security for the indebtedness hereby secured, eater upon and take
possession of the property or any part thereol, in its own name sue or otherwise collect the rents, issues and protits, including those past
due and unpaid, and apply the same, less costs and expenses of operation and collection, including reasonable attorney's fees upon any
indebtedness secured hereby, and in such order as beneticiary may determine.

11. The entering upon and taking possession of the Property, the collection of such rents, issues and profits, or the proceads of fire

r insurance policies or Compensation or awards for any taking or damage of the property, and the application or releass thersof as
aforesaid, shall not cure or waive any default or notice cf default her der or invalidate any act dons pursuant to such notice.

12. Upondefault by grantor in Ppayment of any indebtedness secured heroby or in grantor’s performance of any agreement hereunder, time
being of the essence with respect to such payment and/or performance, the beneliciary may declare all sums secured hereby immediately
due and payable, In such an event the beneliciary may elect to proceed to foreclose this trust deed in equity as a mortgage or direct the
trustes to foreclose this trust deed by advertiserment and sale, or may direct the trustee to pursue any other right or remedy, either at
law or in equity, which the beneliciary may have. In the event the beneliciary elects to foreclose by advertisement and sale, the bene-
ticiary or the trustee shall execute and causs to be recorded a written notice of default and election to sell the property to satisfy the obliga-
tion secured hereby whereupon the trustee shall fix the time and place of sale, give notice thereof as then required by law and proceed
to foreclose this trust deed in the manner provided in ORS 86.735 to 86.795. : pa : ‘ ; S
7. "13.. Alter the trustee has commenced foreclosure by advertisement and sale, and at any time
trustee conducts ths sale, the grantor-or any-other person 8o privileged by ORS 86
consists of ‘a failure to pay, when due, sums secured by the trust deed, the default

cured may be cured by tendering the
fault or defaults, the person elfecting the cure shall pay to the beneliciary all costs and
the obligation of the trust deed together with trustee's and atforney's fees not excaeding the amounts provided by law, g

14. Otherwise, the sale shall be held on the date and at the time and 'place designated in the notice of sale or the time to which
the sale may be postponed as provided. by ‘law; The trustee may sall the procsrty either in one Pparcel or in separate parcels and shall sell
the parcel or parcels at auction to the highest bidder for cash Trustee shall deliver to the purchaser its deed
in form as required by law conveying the pro, : arranty, express or implied. The recitals in the
deed of any matters of fact shall be conclusive person,.excluding the trustee, but including the
grantor and beneliciary, may purchase at the sale, - . oLt e 0T : . S o s
‘- 15. When trustee sells pursuant to. the powers provided herein, trustee shall apply the proceeds of sale to payment of (1) the ox-
penses of sale, including the compensation of the trustee and-a reasonable charge by frustee’s attorney, (1) to the obligation secured by
the trust deed, (3) to all persons having recorded lisns subssquent to the ‘interest. of the trustee in the trust deed as their interests may
appear in the order of their priority and (4) the surplus, if-any, to the grantor or to any successor in interest entitled to such surplus.

' -16. Beneliciary may from time to time int a or' 3-to any ‘trustee named herein or to any successor frustes
appointed hereunder. Upon such appointment, and without conveyance to the successor trustee, the latter shall be vested with all title,
powers and duties conferred upon any frustee keroin: d or inted - her dor. Each such appointment and substitution shall be
made by written instrument executed by beneficiary, which, whan recorde tdage records of the county or counties in which the

POt t frustee, -’ - - N IR

nd agrees to and with the beneficiary and the beneficiary's successor in interest that the grantor is lawfully
seized in fee simplo of the real property and has a valid, unencumbered title thereto: : : ’ R e s

@j_SubjectjtqfallfreStiiCtions and 'encumbrances of record

and that the grantor will warrant and forover defend the same against all persons whomsoover. .
The grantor warrants that the proceeds of the loan represented by the above described note and this trust deed are:
)‘wﬁmarﬁy-lor-grmﬁrmm}r famify~or -househoid- purposes ECeeceTmporicnt -Notioo betows),—
(b) for an organization, or (even if grantor is a natural person) are for business or commercial purposes.
.. This deed applies to, inures to the bensiit of and binds all. parties hereto, their heirs, i gatees, devisees, administrators, executors,
persanal representatives, successors and assigns, The term beneficiary shall mean the holder and.owner, including pledgee, of the contract
secured hereby, whether or not named as a beneficiary herein, . . .

In construing this trust deed, it is understood ‘that the grantor, fruste  .and/or bensticiary may each be more than one person; that

il the context so requires, the singular shall be' takeon to mean and include the plural, and that generally all grammatical changes shall be
made, assumed and implied to make the provisions hereot 2pply equally to corporations and.to individuals, -. . G Syl
IN WITNESS WHEREOF, the grantor has executed this instrument the day and year first above written.

Qo—r’w\Q C; S -

* IMPORTANY NOTICE: Delets, by lining out, whichever warranty (a} of (b} Is" -5 o2 B ) )
not applicable; if warranty {a) Is applicobls and the beneficlary iIs o credifor - _JOHN N RV' . M;BIS,SNER o o . A
as such word is defined in the Truth-in-L ding Act and Regulation’ 2, the: '~ “-v e, ; : N e R
beneficlary MUST camply with the Act.and Regulation by making required 1.
disc] for this purp use Shvom-Nu:’Fo‘ngl;No. 1319, 0r equivalent. o
If compliance with the Act Is not required, disregard this notice. - .

STATE OF OREGON, County of ... Jdeschhoies Yss.
-7¢ [ This instrument was ackriowledged before me on By 1994

C..JOHN R. MEISSNER
|, This instrunient was ackriow

dged beforeme on ..o 00 SRR 1 2

as
af.

TR OFFICIAL SEAL :
q.,:@’z ELLEM B, WITCRAFT , 7 (C:%, &. ltte oy

\.‘F’/ NOTARY PUBLIC- OREGON.. N%tg_r; Public for Oregon
(V3 .

COMMISSION NO. Vo T .
MY COMMISSION EXPIRES CEC.27/198¢ - § . *73:7: . My commission expires A2

T REQUEST FOR FULL l!CONVEYmﬁ {To be used only when obligations have been paid.}
T0: el R . .Trv”“ ‘ o '

: The undersigned is the legal owner and hold: of all indebtedness secured by the foregoing trust deed. All sums socured by the frust
deed have been tully paid and satistied. You payment to you ol any sums owing to you under the terzns of the

trust desd or pursuant to , to ! of indebtedness secured by the trust deed (which are delivered to you herowith
together with the trust deed) and 'to reconvey, without -warranty, to the parties designated by the terms of the trust deed the estate now

heold by you under the same. Mail recanveyanco and docuients to

DATED: o e i g

Do not los;‘;; dcsfny !!s!: Tnnf Dﬂd Ol THENOTE %Idi i uamu.
Both must be delivered to the trustee for canceliation befors
recoftveyance will ?o made. ™ ¢

wiret® 004




EXHIBIT "A"

DESCRIPTION

The following described real prdperty situate inlxiaméth County, Oregon:

Parcel 1:-

That portion of the SE} of the NE} of Secﬁian'18, Township 24 South, Range 7
East of the Willamette Meridian, in the County of Klamath, described as follows:

Commencing at the Northwest corner of the SEINE; of Scction 18, Township 24 Scuch,
Range 7 East of the Willamette Meridian; thence South along the common line between
the SWINE} and the SEINE} 245 feet to the point of beginning; thence at right angles
South 88°59'09" East 198.00 feet to a point; thence North 1°00'51" East 3.20 feet;
thence South 89°54'39" East 24.93 feet; thence North 35°35'09" East 162.10 feet to a
point on the State Highway right of way line; thence Southeasterly along said right
of way line to the Section line of the SE} of the NE}; thence South along said
Section line to the South line of the SE} of the NE}; thence West along the South
line of the SE} of NE} to a point 38.06 feet East of the '1/16th line; thence Norch
00°18'41" East to a point 24.93 feet East of the point of beginning; thence North
38°59'09" West 24.93 feet to the point of beginning.

SAVING AND EXCEPTING THEREFROM, those portions lying on the West and Southwest of
Pine Creek Loop, and any portions lying within Tract No. 1052, Crecent Pines, and -
thar property deeded to Leonard W. Miles and Bernice M. Miles, husband and .wife, in
Volume M76 page 9544, Deed records of Klamath County, Oregon, recorded June 24, 1976.

Parcel 2:

That portion situate in the SWiNW} of Section 17, Township 24 South, Range 7

East of the Willamette Meridian, Klamath County, Oregon, shown on that certain plat
made by Raymond E. Oman, Professional Land Surveyor, recorded 8 November 1982 in
the records of the Klamath County Surveyor, bound on the Northeast by Oregon State
Highway 58, on the Southeast by land of Doyce Stone, on the West by other land
conveyed to Allen R. Mertz, being land. intended to be conveyed to said Allen R.
Mertz but inadvertently reserved to the grantors. by oversight. DA

STATE OF OREGON: COUNTY OF KLAMATH: ss.

Filed t"or record at request of Klamath County Title Company the 16th day
of March A.D-, 19 94 at 3:08 o'clock ___LM.’ an(} du]y recorded in Vol.-—: 142_{’ L
of . Mortgages : _on'Page 8049 L
’ . ‘ ‘ ‘ ' -++ Evelyn Biehn.  County Clerk
FEE  $20.00 - o i ‘




