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‘ ‘THIS’I"EUéT’DEED,’b: de this L LSTHL ay of MARCH ,19.94 ., between
i :MARGARET "ALICE HOWARD o : )

. as Grantor,
<. KLAMATH COUNTY TITLE COMPANY - ol e as Trusteé, and
DAVID H. WEBBER AND ANNA L. WEBBER, HUSBAND:-AND -WIFE, :WITH THE ‘RIGHT OF - - - .

SURVIVORSHIP = -« v o wioes o o i R :

S EETS : as Beixeft'cx'ary,
" WITNESSETH: ™ R

Gtantox:r }i{revocably grants, bargains, sells and conveys to trustee in trust, with power of sale, the property in

e County, Oregon, désctibed as: ™

 "A" ATTACHED HERETO AND BY THIS

B

together with all and singular the !emmﬁfs,'ﬁaréditéﬁ;ntﬁ and appurtenances and all other rights thereunto belonging or in anywise now

or hereafter appertaining, and the rents, issues and profits thereof and &ll tixtires now or hereafter attached ¢o or used in connection with
the property. . 3 R R R . Cmery .

FOR THE PURPOSE OF SECURING PERFORMANCE of each agreement of grantor herein contained and payment of the sum

of SiXry THOUSAND*%%:"a'n'w'swn'w'w'n'n'n'cv'n"k}-e’sk*ka‘sa’sr’sw’c*kw’w‘skkkk:’u‘d\Akk,\a’skkv‘s%&&k%a\kv’w‘skkk:\;'n'n'u'w'\z'n'wyw'cf'\.‘u'ufc

) ***********($60)000 ) OQ)************?? * "f.*ﬁollars, with interest thereon according to the terms of a promissory

note of even date herewith, payable to beneficiary or order made by grantor, the tinal payment of principal and interest hereof, if

d
not sconer paid, to be due and payable MARCH 16, 2014

The date of maturity of the debt secured by this instrument is the date, stated above, on which the final instaliment of the note
becomes due and payable. In the event the within described property, or any part thereof, or any interest therein is sold, agreed to be
sold, conveyed, assigned or alienated by the grantor without first having obtained the written consent or approval of the beneficiary, then,
at the beneficiary's option, all obligations secured by this instr t,irrespective of the maturity dates expressed therein, or herein, shall
become immediately dus and payable. - s . ot s ’ ’ : : :

To protect the security of this trust deed, grantor agrees: T :

1. To protect, preserve and maintain the property in good condition and ‘repair; not to remove or demolish any building or im-
provement thereon; not to commit or permit any waste of the property, = . . : .

2. To complate or restore promptly and in good and habitable condition any building or improvement which may be constructed,
damaged or destroyed thereon, and pay when due all costs incurred therefor, - . ... - : .

3. To comply with all laws, ordinances, regulations, covenants, conditions and restrictions affecting the property; it the beneliciary
so requests, fo join in executing such linancing statements pursuant to the Uniform Commercial Code as the beneficiary may require and
to pay lor filing same in the proper public office or olfices, as well as the cost of all lien searches made by filing officers or searching
agencies as may be deemed desirable by the beneficiary. : :

4. To provide and continuously maintain insurance on the buildings now or hereafter erected on the property, fﬁ?ins loss or
damage by lire and such other hazards as the beneficiary may from time to time require, in an amount not less than §.5ULL. . NSURABI
written in companies acceptable to the beneficiary, with loss payable to the latter; all policies of insurance shall be delivered to the bene- VA
ticiary as soon as insured; if the grantor shall fail ior any reason to procure any such insurance and to deliver the policies to the beneliciary
at least tifteen days prior to the expiration of any policy of insurance now or hereafter placed on the buildings, the beneficiaty may pro-
cure the same at grantor's expense. The amount collected under any fire or other insurance policy may be applied by beneticiary upon
any indebtedness secured hereby and in such order as beneficiary may determine, or at option of beneficiary the entire amount so collected,
or any part thereof, may be released to grantor. Such application or release shall not cure or waive any default or notice of detault here-
under or invalidate any act done pursuant to such notice. 0 . ’ . .

5. To keep the property irea from construction liens and to_pay all taxes, assessments and other charges that may be levied or
assessed upon or against the property before any part of such taxes, assessmonts and other charges become past due or delinquent and
promptly deliver receipts therefor to beneliciary; should the grantor fail to make payment of any taxes, assessments, insurance premiums,
liens or other charges payable by grantor, either by direct payment or by providing beneficiary with funds with which to make such pay-
ment, bensficiary may, at its option, make payment thereof, and the amount so paid, with interest at the rate set forth in the note
secured hereby, together with the obligations described in paragraphs 6 and 7 of this trust deed, shall be added to and become a part of
the debt secured by this trust deed, without waiver of any rights arising from breach of any of the covenants hereof and for such payments,
with interest as aforesaid, the property hereinbefore ‘described, as well as the drantor, shall be bound to the same extent that they are .
bound for the payment of the obligation herein described, and all such payments shall be immediately due and payable without notice,
and the nonpayment thereot shall, at the option of the beneficiary, render all sums secured by this trust deed immediately due and pay-
able and constitute a breach of this trust deed. . . o

6. To pay all costs, fees and expenses of this trust including the cost of title search as well as the other costs and expenses of the
trustee incurred in connection with or in enforcing this obligation and trustee's and attorney's fees actually incurred,

7. To appear ih and defend any. action or proceeding purporting to alfect the security rights or powers of beneficiary or trustee;
and in any suit, action or proceeding in which the beneticiary or trustee may. appear, including any suit for the foreclosure of this deed,
to pay all costs and expenses, including evidence of title and the beneficiary's or trustes's attorney’s fees; the amount of attorney’s fees
mentioned in this paragraph 7 in all cases shall be fixed by the trial court and in the event of an appeal from any judgment or decree of
the trial court, grantor further agrees to pay such sum as the appellate court shall adjudge reasonable as the beneficiary's or trustee's at-

torney's fees on such appeal. . s
I¢ is mwtually agreed that: . . ’ ) . . )
8. In the event that any portion or all of the property shall be taken under the right of inent d in or d\ ion, bene-
ficiary shall have the right, if it so elects, to require that all or any portion of the monies payable as compensation for such taking,

NOTE: The Trust Deed Act provides that the trustee hereunder must be elther an attorney, who is an active momber of the Oregon State Bar, o bank,
trust company or savings and loan iat thatized to do busi “under the laws of Oregon ‘or the United States, o title insurance pany autho-
rized fo Insure title fo real property of this state, its subsidiaries, affillates, agents or branches, the United States or any agency thereof, or'an escrow
agent licensed under ORS 696,505 to 696.585, N . ~ . ) i '

’%TE OF OREGON,
S County of e R
et N certify that the within instru-

ss.

TRUST DEED

P . eracemeszaven o arl X .......M., and recorded
: ST booonFOR o inbook/reel/volume No.....io.......... on
PER'SUSE Y. pe & e . oinas fee/file/instru-
’ N : - ment/microfilm/receptian No...... .:...0.}
Bty T R - Record of ...................ohs:
. - R S - V" Witness my hand
- County affixed. ... . e

'

After Recording Rsturn te (Noma, Address, Zip)s, ¢

...... KLAMATH . COUNTY. TITLE. COMPANY..... . .
PO BOX 151 " - sl e e
KLAMATH FALLS, OR._ 97601

" NAME




‘which are in excess of the amount req'uirdd to pay all 1 , ble costs, exp and at!omay’s {aes necessarily pa:d or mmrred by grantor .
‘in such proceedings, shall be paid to beneticiary and applied by it firat upon any reasonable costs and | | exponses and a!tomays fees, both .
in the trial and appellate courts, rily’ paid or incurred by beneficiary in such proceedings, and the bal. lied upon the indebted.

ness securod hereby; and 4rantor agrees, at its own exponse, to take such actions and to. such-instr ts as shall be necessary
In obtaining such tion, promptly upon beneliclary’s request. - :
: 9. At any time “and from time to tite upon written request of beneficiary, payment of its fees and presentation of this deed and
the note lor endorsement (in case of full reconveyances, for cancellation), without atfecting the Iiabzhty of any person for the payment of
the indebtedness, trustes may (. a) consent to the making of any map or plat of the property; (b) join in granting any eassmant or creat-
ing any restriction thereon; (c) join in any subordinatiornr or other agreement aflscting this deed or the lien or charga thereof; (d)
reconvey, without warranty, all or any part ot the property. The grantee in any reconveyance may be described as the “‘person or persons
legally entitled thereto,’”” and the rec:tnla therein of any matters or facts shall be conclunve proot of tha truthiulness thereof. Trustee's
fees for any of the services mentioned in this paragraph shall be not less than $§5.

10. Upon any default by grantor hereunder, boneficlary may at any time without notice, either in peraon, by agent or by a receiver
to be appomted by a court, and without regard to the adequacy of any security lor the mdebtedness hereby secured, enter upon and take
possession of the property or any part thereof, in its own name sue or otherwise collect the rents, issues and prolits, including those past
due and unpaid, and apply the same, less costs and expenses of operation and collection, mcIudmg reasonable attorney's fees upon any
indebtedness secured hereby, and in such order as beneliciary may determine.

11. The entering upon and taking possesswn of the property, the collection of such rents, issues and proht:, or the proceeds of lire
and other insurance poli or tion or awards for any taking or damage of the property, and the application or release thereof as
aforesaid, shall not cure or waive uny default or notice of default hereunder or invalidate any act done pursuant to such natloe.

12, Upondeiault by grantor in payment of any indebtedness secured hereby or in grantor’s perifor. of any agr ¢t her der, time
being of the essence with respect to such payment and/or performance, the beneficiary may declare all sums secured hereby :mmedmtely
due and payable. In such an event the beneliciary may elect to proceed to foreclose this trust deed in equity as a mortgage or direct the
trustee to foreclose this trust deed by advertissment and sale, or may direct the trustee to pursue any other right or remedy, either at
law or in equity, which the beneficiary may have. In the event the beneficiary elects to foreclose by advertisement and sale, the bene-
ticiary or the trustee shall execute and cause to be recorded a written notice of default and election to sell the property to satisfy the obliga-
tion secured hereby whercupon the trustee shall tix. tha time and place of snle, give notice thereof as then required by law and proceed

to foreclose this trust deed in the manner provided in ORS 86,735 to 86.795.

13. After the trustee has commenced, foreclosure by advertisement and sale, and at any time prior to 5 days before the date the
trustee conducts the. sale, the grantor or any other person so pnwlaged by ORS 86.753, may cure the default or defaults. It the delault
consists of a failure to pay, when due, sums secured by the trust deed, the default may be cured by paying the entire amount due at the
time of the cure other than such portion as would not then be due had no default occurred. Any other default that is capable of being
cured may be cured by tendering the performance required under the obligation or trust deed. In any case, in addition to curmg the de-
fault or defaults, the person elfecting the cure shall pay . to the beneficiary all costs and expenses actually incurred in enforcing
the obligation of the trust deed todether wrth trustee’s and attorney’s fees not exceeding the amounts provided by law.

14, Otherwise, tho sale shall be held on the date and at the time and place destgnated in the notice of sale or the time to which
the sale may be postponed as provided by law. The trustee may sell the property either in one parcel or in separate parcels end shall sell
the parcel or parcels at auction to the highest bidder for cash, payable at the time of sale. Trustee shall deliver to the purchaser its deed
in form as required by law conveying. the property so sold, but without any covenant or warranty, express or implied. The recitals in the
deed of any matters of fact shall be conclusive proof of the truthifulness thercof. Any person, excluding the trustee, but including the
grantor and beneficiary, may purchase at the sale.

15. When trustee sells pursuant to the powers provided herem, trustee shall apply the proceeds of sale to payment ot (1) the ex-
penses of sale, including the compensation of the trustee and a reasonable charge by trustoe’s attorney, (2) to the obligation secured by
the trust deed, (3) to all persons having recorded liens subsequent to the interest of the trustee in the trust deed as their interests may
appear in the order of their pnonty and (4) the aurplus, it any, to the grantor or to any successor in interest entitled to such surplus.

16, Beneticiary may from time to time appoint a or, 3 to any.trustee named herein or to.any. successor tfrustee
appointed hereunder. Upon such appointment, and w:thout conveyance to the successor trustee, the latter shall be vested with all title,
powers and duties conferred upon any trustee herein or her . Each such appointment and substitution shall be
made by written instrument execufed by beneliciary, which, when racorded in the mortgage records of the county or counties in which the
property is situated, shall be conclusive proof of proper of the trustee.

17. Trustee accepts this trust when this deed, duly executed and acknowledged, is made a p.xblxc record as prowded by law, Trustea
is not obligated to notily. any party hereto of pendmg sale under any other deed of. trust or of any action or proceeding in which grantor,
beneficiary or ¢rustee shall be a party unless such action or proceeding is brought by trustee.

The drantor covenants and agrees to and with the beneficiary and’ the beneltcmrys successor in interest that the gmntor is law!ullv
seized in fee simple of the real property and has a valid, urencumbered ‘title therelo

and that the gran!or will warrant and forevar deiend the same ngamst all persons whomsoever

‘The grantor warrants that the proceeds of the loan represented by the above described note and this trust deed are:

" Ca)* primarily lor grantor’s personal, family or household purposes (see Important Notice below),

b) for an orgamzahon, or (even if grantor is a natural person) are for business or commoercial purposes. :

This deed applies to, inures to the benefit of and binds all parties hereto, their heirs, legat devisees, administrators, S,
personal representatives, successors and assigns. The term beneficiary - ahall mean the holder and owner, including pledgee, of the contract
secured hereby, wheather or not named as a beneficiary harein. -

© In construing this trust deed, it is understood that the grantor, trusteo and/or benehcwry may each be more than one person; that
if the context so requires, the singular shall be taken to mean and include the plurnl and that generally all grammatical changés shall be
made, assumed and implied to maks the provisions hereot apply equally to corporations and to individuals,

IN WITNESS WHEREOF the grantor has executed this mstrument the day and year first above wnt*en.

‘lMPOlTANT NOTICE: Dclolo, by lining ou', whuhovcr wum:n'y (a) or (b) I; %’]ﬁ'A‘L‘ICE HOWARD """""""""""""""""""""""""

not applicable; if y (o) is licable and the ficlary is a creditor

as such word is defined in the Truth-in-landlng Act ond Regulation Z, 'ho ) e

beneficiary MUST comply with the Act and R fon: by &G [ B

disclosures; for this purpose use Stevens-Ness Fomt No. 1319, or cqulvulen!. L .

{f compliance with the Ad is not rcqulnd dllr-gurd this no!ko. ) . L it : i
STATE OF OREGON County of .. Klamath yss. -

* This instrument was acknowledged beiorc meon..... March. 6.

‘by ‘MARGARET..ALICE..HOWARD ... e o

This instrument was acknowledged before me on

OFFICIAL SEAL

X DEBRA BUCKINGHAM i 9\
/ NOTARY PUBLIC-OREGON 1 ;W&Q{‘&L&wﬂg.@w ,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,

COMh:‘isE‘)?PY!‘R‘:,SO 02201‘9“10995 Notary Public for Oregon
Q e, .

Fmzat My commission expires 12=19=96

REQUEST FOR FULL RECONVEYANCE {To be' uud enly whtn ob"guﬁom have boen pcld )
2 . Trusteo' - :

The undersigned is the legal owner and holder of all indebiedness secured by the foregoing trust deed. All sums secured by the trust
deed have been tully paid and satistied. You hereby are drrected on payment to you of any sums owing to you under the terms of the
trust deed or pursuant to statute, to cancel all ev of i secured by the trust deed (which are delivered to you herewith
together with the trust deed) and fo reconvey, without warranty, to’ the parms des:gnatod by the terms of the trust daed tbe estate now

held by you under the aame hlall racorvuyance and docu ¢ to

DATED: 5l i 19

Do not !ose or d-moy ihh Tnm Dud OR ‘ME NOTE whleh ll secures.

Both must be delivered to the truslu for ¢cnulla"on boforo

n.;e?v-ycmu willbemade,: » - 1 5 P T e e . v, Beneticiary
] < . R

s

foatimd




EXHIBIT "a"
DESCRIPTION OF PROPERTY
The following described ro

al property situate ip Klamath County, Or

egon;

A tract of Jang s{tuated 1 Suctlon 20, Townshtp 99 South, Range 11

thu Nillumette Meridian, in the County of Klamat:h, State of Oregon, being a
portion of Lot 2, of Parcel 2, as shown on Survey No. 1447, as recorded in the
office of the Klamath County Surveyor, and being more Farticularly described as
follows:

Beginning ac che North quarter corner of

3 thence Scuth 89°
05" 36" Wese along the North line of said Section 20, 272.15 feer; thence South
00° 54" 24" gaue 948.37 foet; thence South.29° 3g¢ 2 West 750.00 feet to a

point on rhe Northerly tight of way line of the County Road, said point being
Sauth 60° 21! 49 East 170,00 feet frow the most Southerly corner of Lot 3 of
suld Parcel No. 2; thence South 60° 23° 40" East, along said righr of way line
470,00 feet to a point which is North 60° 21' 40" West 60.00 feet from the
Southwest corner of Lot 1 of said Parcel No. 2; thence North 29° 38" 2¢¢ East,
parallel to and 60 feor Norchwescerly'of, measured at right angles to the
Wusterly line of said Lot 1, a distance of 750.00'feet; thence North 00° 24
00" Wesc 1186.00 Leet to a poiat on the North line of said Section 20; thence
South 8Y° 36' go° West 143,10 feer to the point of beginning.

} East of

STATE OF OREGON: COUNTY OF KLAMATH: ss.

Filed for record at request of Klamath County Title co the 17th
of March AD, 199 _a —10:29 _ oclock —_AM., and duly recorded in Vol. _M94
Of—\}kuﬂ;gages_ ' on Page8102 .
Evelyn hn ‘County Clerk
By AN Lt ? jlﬁﬁ)/ylbé_&/la
$20.00 ‘ :




