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TRUSTEE’S DEED

KNOW ALL MEN BY THESE PRESENTS that the Bankruptcy Estate of
WAGGONER PLAZA, LTD., Bankruptcy cCase No. 391-36975~511, now
pending in the United States Bankruptcy Court for the District of
Oregon, - by and through its duly - appointed and acting Trustee,
MICHAEL A. GRASSMUECK, INC., herein called "GRANTOR", acting in his
capacity as Trustee and not individually, by virtue of the power
and authority given a bankruptcy trustee under the laws of the
United States of America, for the consideration hereinafter stated,
does hereby grant, bargain, sell, convey and relezase to CLYDE A.
COLLINS AND LINDA J. COLLINS, HUSBAND AND WIFE,
herein called "GRANTEES", and unto Grantees’ successors and
assigns, all of the interest vested in the Debtor(s) in the subject
property described herein, at the time of the filing of the above
referenced bankruptcy case, and which passed to the Bankruptcy
Estate by operation of law and became subject to administration of
the Trustee, together with all after acquired  title ~of the
Bankruptcy Estate, if any, all tenements, hereditaments,
appurtances thereunto belonging, or in any way appértaining,
situated in the County of KLAMATH, State of Oregon, described as
follows, to-wit: ‘ ’

(SEE EXHIBIT “an ATTACHED HERETO AND BY REFERENCE INCORPORATED
HEREIN) . ‘

S8UBJECT TO AND EXCEPTING: .

All 1liens, encumbrances, easements, or any other interest of
record, of any type or nature. ' ' '

The Trustee’s power and authérity to dispose of such property
of the Bankruptcy Estate originatés in 11-U.s.c. Section 363, and
this transfer is made following notice to "ihterested persons" and
an opportunity for hearing pursuant to such law.

The Consideration for this transfer is $[1,495,000.00.
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Grantor makes this conveyance and release without any
warranties express or implied. This conveyance and release is
intended to transfer all of the Bankruptcy‘Estate’s interest, if
any, in the subject property described herein, to the Grantees, in
its existing condition, AS IS, without any warranties express or
implied. Grantees’ recording of this Decd indicates Grantees’
acceptance of this conveyance and release upon that basis. ‘

Grantor covenants that this Deed is to be absolute in effect
as pertains to the Bankruptcy Estate and conveys whatever right,
title and interest the Bankruptcy Estate may have in the described
property. This conveyance and release is not intended to operate
as a mortgage, trust deed or security of any kind.

WARNING: THE PROPERTY DESCRIBED IN THIS INSTRUMENT MAY NOT BE
WITHIN A FIRE PROTECTION DISTRICT PROTECTING STRUCTURES. THE
PROPERTY IS SUBJECT TO LAND USE LAWS AND REGULATIONS, WHICH, IN
FARM OR FOREST Z0NES, MAY NOT AUTHORIZE CONSTRUCTION OR SITING OF
A RESIDENCE AND WHICH LIMIT LAWSUITS AGAINST FARMING OR FOREST
PRACTICES AS DEFINED RS 30.930 IN ALL ZONES. BEFORE SIGNING OR

93.040).
IN WITNESS WHEREOF, Grantor has executed this Deed this 14TH
day of MARCH, 1994.
MICHAEL A. GRASSMUECK, INC.,Trustee

‘ ’By ‘ Jg ﬂ

Michael A. Grassmueck
President ‘

STATE OF OREGON )
) ss.
County of Jackson )

This instrument was acknowledged before me on the 14TH day of
MARCH, 1994 by Michael A. Grassmueck, as President of Michael A.
Grassmueck, Inc., Trustee for the Bankruptcy Estate o WAGGONER
PLAZA LTD. - -

OFFICIAL SEAL

DAVID F WURST
NOTARY PUBLIC - OREGON (ry Public for Oregon _
FRMSHMROIE | My commission Expires e Dy 27
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;  EXHIBIT N : : B ‘r ' B
LEGALDESCRIPTION -~ .. 8433

PARCEL 1

A portion of the NE1/4 SE1/4 of Section 3, Township 39 South, Rahge 9 East of the
Willamette Meridian, Klamath County, Oregon, more particularly described as follows:

Beginning at an iron pin on the South right of way line of South Sixth Street as resently
located and constructed, which bears South 0 degrees 22' 15" East a distance of 48.5 feet
from the Northwest corner of said NE1/4 SE1/4: thence Easterly, along said right of way
line a distance of 142.5 feet to a point; thence South at right angles to said right of

way line a distance of 460.0 feet to a point; thence West, parallel to said right of way
line a distance of 142.5 feet, more or less, to the West line of said NE1/4 SE1/4; thence
North along said West line a distance of 460.0 feet to the point of beginning.

PARCEL 2

A tract of land situated in the NE1/4 SE1/4 of Section 3, Township 39 South, Range 9 East
of the Willamette Meridian, Klamath County, Oregon, more particularly described as follows:

Beginning at a 1/2 inch irea pin which bears South 89 degrees 52 West a distance of 745.73
feet and South 0 degrees 20''55” East a distance of 220.16 feet from the brass cap monument
marking the East quarter corner of Section 3, Township 39 South, _Ran§e 9 East of the
Willamette Meridian, Klamath County, Oregon, said be%mmng point also being on the South
line of tract described as Parcel #1 in"Deed from Klamath County School District to Klamath
County, recorded in Volume 295 at page 135, Deed Records of Klamath County, Oregon; thence
continuing from said beginning point South 0 degrees 20" 55" East along a line parallel to
and 4.0 feet distant Easterly, when measured at right angles to, from the existing Easterly
wall of the Payless Drug Siore Building as the same is presentlg located and constructed, a
distance of 402.04 feet to a 1/2 inch iron pipe;_thence South 53 degrees 42’ 15" West a
distance of 304.44 feet, more or less, to a 1/2 inch iron ﬁlpe on the Northeasterly

boundary of the 0. C. & E. Railroad right of way as the same is presently located and
constructed, and from which point the aforesaid monument marking the East quarter corner of
said Section 3 bears North 50 degrees 50’ 20” East a distance of 1273.34 feet; thence
Northwesterly along said Northeasterly boundary of the O. C. & East Railroad right of way
a distance of 299.5 feet, more or less, to the West line of said NEI /4 SE1/4; "thence North
along said West line a distance of 186.5 feet, Jmore or less, to a point on said West line

which bears South 0 degrees 22’ 15" East a distance of 460.0 feet from the Southerly
boundary line of the relocated right of way of the Klamath Falis-Lakeview Highway; thence
easterly, parallel with said highway right of way line a distance of 142.5 fect io a oint;
thence North, paraliel with the West line of said NE1/4 SE1/4, a distance of 460. feet,

more or less, to the Southerly boundary of said relocated highway right of way; thence
Easterly along said relocated right of way line a distance of 387, feet, more or less, to

a point which bears North 0 degrees 205" West from the point of beginning; thence South
0 degrees 20" 55" East a distance of 174.66 feet, more or less, to the point of beginning.

PARCEL 3

A parcel of land lyil:F in the NE1/4 SE1/4 of Section 3, Town;hir 39 South, Range 9 East of
the Willamette Meridian, Klamath County, Oregon, more particularly described as follows:

Beginning at a point which bears South 01 desrc_:cs 14’ East a distance of 55.03 feet and
South 89 degrees 14 West a distance of 580.0 feet from the quarter section corner common
to Sections 2 and 3, said Township and Range, said point being on the South right of way
line of South Sixth Street as presently located and constructed; thence continuing South

89 degrees 14" West along said South right of way line a distance of 129.4 feet to the
Northwest corner of this description; thence Souih 0 degrees 18° East a distance of 137.0
feet 1o an iron pin; thence North 89 degrees 14 East a distance of 131.9 feet to an iron
pin; thence North 01 degrees 14’ West a distance of 137.0 feet, more or less, to the point
of beginning, EXCEPTING a strip of land 8 feet wide running North and South on the West
side of said parcel reserved for sidewalk purposes.

STATE OF OREGON: COUNTY OF KLAMATH:  ss.

Filed for record at request of Mountain Title Co the _17th day
of March A.D, 19 94 at __.1:19 oclock ___P_M., and duly recorded in Vol. M4
of Deedsg on Page 8131

Evelyn Biehn . Coynty Clerk
FEE  $40.00 By S2airidewu [ HAULle o aloy




