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HAZARDOQS SUBSTANCES CERTIFICATE AND INDEMNITY
aka: Lewis [,. Hagelstein
MARCH 14, 1994, IS
"Borrower”, sometimes as

uable conslderation and to
eby represents and eqrees

DEFINITIONS. The following words shall have tha foliowing meanings when used In this Agreement. All references to dollar amounts shall mean
amounts in lawful money of the United States of America.

Agreement. The word “Agreement® moans this Hazardous Substances Certificate and Indemnity Agreement, as this Hazardous Substances
Certificate and Indemnity Agreement may be modified from timeo to tme, together with all exhibits and schedules attached to this Hazardous
Sutstances Certificate and indemnity Agreement

Property,
of Oragon:
SEE ATTACHED EXHIBIT "A”

The Real Property or its address i commonly known as 13639 ALGOMA RD., KLAMATH FALLS, OR 97601, The Real Property
tax Identification number is 3709-1800—13W, 3709-1 800-1500, 3709~1 800-0100, 3709-1900-0400.

any use, generation,
age, \ by any person
on, under, or about the Property,

Hazardous Substances, After due Inquiry and Investigation, Borrowar hag no knowledge, or reason to befieve, that the Property, whenever and

whether owned by previous Occupants, has ever contained asbestos, PCB of other Hazardous Substances, whether used In construction or
stored on the Property,

No Notices. Bomower has recelved no any agency or department
r .S, concerning any intentional under, or about the Property

the releasing, spilling, leaking, Pumping, pouring, ng, s Substances into any waters
©or onto any lands or where damage may have resufted to the lands, waters, fish, shellfish, wildlife, natural resources,

Sures made and accepted by Lender In wiiting, Borrower hereby covenants with Lender as follows:

Property. Borrower wil not use and does not Intend to use the Property to generate, manufacturs, refine, transpon, treat, stors, handle or
disposa of any Hazardous Substances,

nducted thereon to comply with all
any Environmental Laws and shalj obtaln, keep In effect

wor, al Bormower'’s
removal, containment and other remedial
having jurisdiction under Environmental

such obligations of Borrower, Lender shall at alf times be
deemed to be assuming any responsibility of Bomower under any
Lander s Borrower's attorney-in-fact with jull Power 1o perform
deems necessary and appropriate.
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() Any spil, release or cﬂsposél of a Hazardous Substance on any of the Propedy. or In connection with any of fis operations i such spn. .
relaaso or digposal must bo reportod to any gavernmental authority undes applicabla Environmantal Laws. . :

(b) Any contamination, or imminent threat of contamination, of the Proporty by Hazardous Substances, or any violation of Environmental
Laws In connection with the Property operations conducted on the Property.

(¢) Any order, notica of violation, fine or penalty or other similar action by any governmental authority relating to Hazardous Substances of
Environmental Lews and the Property or the operations conducted on the Property.

(d) Any judicial or administretive Investigation or procoeding relating to Hazerdous Substances or Environmental Laws and to the Property of
the operations conducted on the Property.

(e) Any matters relating to Hazardous Substances or Environmental Laws that would give a reasonably prudent Lender cause to be
concarmed that the value of Lender's security Interest in the Proporty may bo reduced or threatened or that inay impalr, or threaten to impelr,
Borrower's ability to perform any of its obligations under this Agreemont when stch performanca s dua.

Access o Recorda. Borrower shall deliver to Lender, at Lender's request, coples of any and all documents in Bormower's possassion of to which
It has access relating to Hazardous Substances of Environmental Laws and the Property and the operations conducted on the Property, including
without Emitation results of laboratory analyses, site assessments or studies, environmental audit reports and other consultants’ studies and
reports.

Inspactions. Lender reserves the right to inspect and Investigate the Property and operations thereon at any ime and from time to time, and
Borrower shall cooperate fully with Lender in such Inspection and investigations. i Lender at any time has reason 1o bellave that Borrower or any
Occupants of the Property are not complying with all applicable Environmental Laws or with the requirements of this Agresment or that a material
spill, release or disposal of Hazardous Substances has occurred on or under the Property, Lender may require Borrower 1o fumish Lender &t
Borrower's expense an environmental audit or a site assessment with respect to the matters of concemn to Lender. Such audit or assessment shall
be performed by a qualified consultant approved by Lender. Any Inspections or lests made by Lender shall be for Lender's purposes only and
shall not be construed to creato any responsibility or liability on the part of Lander to Borrower or to any other person.

BORROWER'S WAIVER AND INDEMNIFICATION. Borrower hereby Indemnifies and holds harmless Lender and Lender's officers, directors,
employees and agents, and Lender's successors and assigns and their officers, diractors, employees and agents against any and all claims demands,
losses, Eabiiities, costs and expenses (including without fimitation attorneys’ foes at trial and on any appeal or petition for review) incurred by such
person (a) arising out of or relating to any Investigatory or remedial action Involving the Property, the operations conducted on the Property or any
other oporations of Borrower or any Occupant and required by Environmental Laws or by orders of any governmental authority having Jurisdiction
under any Environmental Laws, or (b) on account ot Injury to any person whatsoever or damage 1o any property arising out of, in connection with, or in
any way relating to () the breach of any covenant contained in this Agreement, (7)) the violation of any Environmerial Laws, (i) the use, treatment,
storage, generation, manufacture, transport, reloase, spill disposal or other handiing of Hazerdous Substances on the Property, (iv) tha contamination
of any of the Property by Hazardous Substances by any means whatsoever (including without limitation any presently existing contamination of the
Property), or (v) any costs Incurred by Lender pursuant to this Agreement. In eddition to this indemnity, Borrower hereby releases and walves all

present and future claims egainst Lender for indemnity or contibution In the event Borrower becomes liable for cleanup or other costs tinder any
Environmental Laws.

PAYMENT: FULL RECOURSE TO BORROWER. Lender and Bomower intend that Lender shall have full recourse to Borrower for Bormower's
obligations hereundor as they bocome due to Lender under this Agreement. Such Habilites, losses, clalms, damages and expenses shall be
reimbursable to Lender as Lender's obligations to make payments with respect thereto are incuired, without any requirement of walting for the uitimate
oulcome of any litigation, claim or other proceeding, and Borrower shall pay such liabllity, losses, clalms, damages and expenses to Lender as so
incurred within thirty (30) days after writien notice from Lender. Lenders notice shall contain a brief itemization of the amounts incurred to the date of
such notice. In addition to any remedy avallable for fallure o pay perfodically such amounts, such amounts shall thereafter bear interest at the Loan
defautlt rate, or in the absence of a default rate, at the Loan interest rate.

SURVIVAL. The covenants contalned in this Agreement shall survive (a) the repayment of the Loan, (b) any foreclosure, whether judicial or

nonjudicial, of the Property, and (c) any delivery of a deed in lieu of foreclosure to Lendar or any successor of Lender. The covenants contalned in
this Agreement shall be for the benefit of Lender and any successor to Lender, as holder of any security interest In the Property or the indebtedness
sacured thereby, or as owner of the Property following foraclosure or the delivery of & deed in fieu of foreclosure.

MISCELLANEOUS PROVISIONS. The following miscellaneous provisions are a part of this Agreement:

Appilcable Law. ThhAgumenthuboendeﬂvuedtoundamdaccepudbyLmderlnuwsmolOmgom This Agreement shall be
govumdbyusdconstuodlnaocordanecwmnholawsofmsmdofegon.

Attorneys’ Foes; Expenses, Borrower agrees to pay upon demand all of Lender's costs and expanses, including attorneys’ fees and Lender’s
togal expenses, Incurred In connection with the enforcoment of this Agreement. Lendor may pay someone else 10 help enforce this Agreament,
and Borrower shall pay the costs and expenses of such enforcement. Costs and expenses include Lender's attorneys’ fees and legal expenses
whether or not there is a lawsult, including attorneys' fees and legal expenses for bankruptcy proceadings (and. Including efforts to modify or
vecate any automatic stay or injunction), appeals, and any anticipated post-judgment collection services. Bomower also shall pay ali court costs
and such additional fecs as may bae directad by the court.

Severablitty. if a court of competent jurisdicton finds any provision of this Agresment to be Invalid or unenforceable as to any person of
circumstance, such finding shall not render that provision invalld or unenforceable as to any other persons or circumstances. It feasible, any such
offending provision shall be deemed to be modified to be within the mits of enforceability or validity; however, If the offending provision cannot be
s0 modiied, it shall be stricken and all other provisions of this Agreemant in all other respects shall remaln valid and enforceable.

Watvers and Consents. Lender shall not be deemed to have walved any rights under this Agreement unless such walver is in writing and signed
by Lender. No delay or omission on the part of Lender in exercising any right shall operate a3 a welver of such right or any other right. A walver
by any party of a provision of this Agreement shall not constitule a walver of or prejudice the party’s right otherwisa to demand strict compliance
with that provision or any other provision. No prior walver by Lander, nor any course of dealing between Lender and Borrower, shall constitute a
walver of any of Lender’s rights or any of Borrower's obligations as to any future transactions. Vhenever consent by Lender Is required in this

nt, the granting of such consent by Lender in eny Inctance shall not constitute continuing consent to subsequent instances where such
consent ks required. Borrower hereby walves notice of acceptance of this Agreement by Lender.

EACH PARTY TO THIS AGREEMENT ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS AGREEMENT, AND EACH AGREES TO
ITS TERMS. NO FORMAL ACCEPTANCE BY LENDER IS NECESSARY TO MAKE THIS AGREEMENT EFFECTIVE. -

NONA B. HAGELSTEIN /
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INDIVIDUAL ACKNOWLEDGMENT
STATE OF __ (\RECON ) v

)8s
COUNTY OF _ KLAMATH )

On this day before me, the undersigned Notary Public, personally appeared LEWIS HAGELSTEIN and NONA B, HAGELSTEIN, to ma known to bo
the Individuals described In and who executed the Hazardous Substances Certificate and Indemnity Agreement, and ecknowledded that they signed
the Agreement a9 their free and voluntary act and doed, for the uses and purposes thereln mentioned.

14th day of March »18__ gy
Reslding at
OREGON My commission explres 5-11-94

LENDER ACKNOWLEDGMENT

)ss

OSntw% 14th day of March , 18__94, before ‘me, the undersigned Notary Public, personally eppeared
ephen ; :

and knov/m 10 me 1o be the » authorized agent for the Lender

that executad the within and foregoing Instrument and acknowledged ment to bé tary act and deed of the sald Lender,

authorized Lender thypugh Nts board of directors or otherwise, for the uses and purposas thereln meniioned, and on oath stated that he or
P¥gald inst ment and that the seal affixed Is the corporate seal of sald Lender.

Reslding at [j!gmag;b Falls Qr_eggn

My commission expires _ 5-11-94

,‘_\f,\\\ Bankers Servics Group, Inc. Altrights raserved. [OR-G210 HAGELST1.LN C.0VL]
L SEAL ‘
LORI JANE THORNTON
NOTARY PUBUC-OREGON
COMMISSION NO. A 223634
Mlss EXPRS MAY, 11, 1904

A Nv e RN

EXHIBIT A"
The following described real prnpefty si!:ua!:e in Klamath County, Oregon.

Township 37 South; Range 9, East of the Willamet!:e Meridian

‘Section 18: All those portions of the SEISW} and the SASE} lying Southerly
of Old Forp Road. . .

Section 19: The.EiNW! and WINE} lying Northeasterly of Simpson Canyon Poad; Also
the SEINE{ and that portion of the NEINE} lying Southerly of 0ld
Fort Road and that 60 foot road easement as discribed in Volume
M92 page 10393; Deed Records of Klamath County, Otegon.

Lengaliy a1

STATE OF OREGON: COUNTY OF KLAMATH: ss.

FEE $20.00

Filed for record at request of Klamath County Title co the 17th day
of _______  March AD, 19 94 _at__ 31:43  oclock —E2__M., and duly recorded in Vol. M94 . .
of Jnr!'gagpq ~—_ on Page _8193 ’ :
Evelyn Biehn . County Clerk ;

: By @Nl}/}ﬂk 12 4. @m




