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DEED OF TRUST

This DEED OF TRUST is made this__14th day of ____March 19 _94 _, among the Grantor(s),
RUSSELL E. GUETZLOE, SANDRA K. GUETZLOE, husband and wife, as tenants by the entirety - -

(herein “Grantor”), whose address is__5531 Walton Drive. Klamath Falls, Oregon S7603 c ,
in Title C ,

and, _ v o ST : —— (hergin “Trustee"),
and the Beneficiary, Western Credit Services, an Oregon Corporation, whose address is 1600 N. Riverside, Suite

2gon_97501 — — —— (herein “Lender”).

Ln_$002-2000412

GRANTOR, in consideration of thé indebtedness herein recited and the trust herein creéted, irrevocébly grants and conveys
to Trustees, in trust, with power of sale, the following desribad property located in the County of __Klamath ... ..
State ‘of Oregon: T e s e By Pl L e . N EEE

Lot 12 in Block 2 of the Resubdivision of Tracts 2B and 3 of HOMEDALE, according
to the official plat thereof on file in the office of the County Clerk of =~ .
.- Klamath County, Oregon., B IR TP L S

(S

MOUNTAIN TITLE COMPANY, -, . has recordad this
bstrument by request- as en accommodaticn only,

and bas ot examined it for reguiarity and: sufficiancy - -
cr 83 1o its effoct upon the title to any real property -
Ut may be doscrded therein, iy

which has the address of ____ 5531 Walton Drive, Klamath Falls Oregon,_ 97603
(herein “Property Address"); Sueey ) fom o Cocel .-
TOGETHER with all the improvements now or hereafter eracted on the property, and all easements, rights, appurtenances
andrents (subjecthowevertothe rights and authorities given heieih to Lender to callect and apply such rents), all of which shall
be deemed to be and remain a part of the property covered by this Deed of Trust; and all of the toregoing, together with said
property {or the leasehold estate if this Deed of Trust is on a leasehold) are hereinafter referred to as the “Property"; =
TO SECURE to Lender the repayment of the indebtedness evidenced by a note executed by _Russell E,
- dated March 14, 1994 -

and extensions and renewals thereof hare;n “Note"), in the principal sum of U.S. § _3.:_42QL3.7__(.’Ihnee_.ThQusand~_

Four Hundred Twentvy and 37/100

, with Interest thereon at a fixed or variable rate as set forth in the Note; with the balance of the indebtedness,
if not sooner paid, due and payable on__March 18, 199 . ; the payment of all other sums, with interest
thereon, advanced in accordance herewith to protect the security of this Deed of Trust; and the performance of the covenants

and agreements of Grantor herein contained. Reference is made to said Note for the more particular terms of the indebtedness
secured hereby. o E 3 T

Grantor covenants that Grantor is lawiuly seised of the estate hereby conveyed and has the right to grant and convey the
Property, and thatthe Property is unencumbered, exceptforencumbrances of record. Grantor covenants that Grantor warrants
and will defend generally the title to the Property against all claims and demands, subject to encumbrances of record.

UNIFORM COVENANTS. Grantor and Lender convenant and agree as follows: = '

1. Payment of Principal and Interest. Grantor shall promplly pay when due the principal and interest indabledness
evidenced by the Note and late charges as provided in the Note.

2. Taxes, Assessments, and Charges. Grantor shall pay or cause to be paid all taxed, assessments, and other charges,
fines and impositions attributable to the Property which may attain priority over this Dsed of Trust, and leasehold payments or
ground rents, if any. - b : : ‘

3. Application of Payments. Unless applicable law proVides otherwise, Lendér willfirst apply paymenis réceived, whéthex}
or notdelinquent, in the following order: (1) to any applicable creditinsurance premium, {2) to any applicable late charges, (3}io
any applicable prepayment penalties, (4) to any interest that has accrued, and finally {5) to the unpaid balance of principal.

4. Prior Mortgages and Deeds of Trust; Charges; Llens. Grantor shall perform all of grantor's obligations under any
mortgage, dead of trust or other security agreement with a fien which has priority over this Deed of Trust, including grantor's
- covenants to make payments when due. A o Ny DURESRRS
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5. Hazard Insurance. Grantor shall keep the improvements now existing or hereafter erected on the property
insured againstloss by ire, hazardsincluded within the term “extended coverage”, and such other hazards as Lender
mayrequire dndin suo aniolints andior such’periods as Leiider may require. - fr R F B

Theinsurance carrier proviging theinsurance shallbe chosen by Grantor subject toapproval by Lender; provided,
that such approval shall not be unreasonablywithheld; Allinsurapce policies and renewals thereof shall be in a form.
acceptable to Lender and shall include a Standard Mbrtgagse clatise in favor of and in a form acceptabie to Lender.

to hoid the policfés’and'*‘reneWa!sf;hér'ecf:“sub}ect to the terms of any mortgage, deed of
zement with a lien which has pricrity over this Deed of Trust. o
“intheeventofioss, Gr_aniqr’shau give promptnotice to the liisur \ rierand Lender. Lender may make proof of
loss it iot made prompily by Grantor; UL Tnnclag, : S R A
... \fthe Property is abirdoneq by Grantdr;drii:Grantar failstafesporid 1o {erider.within 30 days from the date notice
is mailed by, Lender to Grantor that the insurance carrier offers to settle a claim-for insurance:benefits; Lender is
‘authorized to callect and ‘apply the insurance_progeec s.at-Lender’s option Either. to restoration.or repair of the,
‘Property or to the sums secured by'this'Deedof Trust, "~ = " T e gy S o
© 6. Preservalionand faintenance of Pro Planned Unit Developments. Grantor
shall keep the Prop i i ; tcom i molition, impairment, or deterjoration
ofthe Pro y comply with the provisions of anyleaseif this Deed of Trustisona leasehold. If this Deed of
: : dominiurnor a plannedunit development Grantorshali performall of Grantor's obligations®
under the declaration and covenants creating and governing the condominium or planned unit development, the:
by-laws and regulations of the condominium or planned unit development, and constituent documents.

7. Protection of Lender's Security. If Grantor fails to perform the covenants and agreements contained in this
Deed of Trust, or itanyaction orpraceeding is commenced which materially affects Lender's interest in the Property,
then Lender, at Lender's option, upon notice to Grantor, may make such appearances, disburse such sums, including
reasonable attorneys’ fees, and take such action as is necessary to protect Lender’s interest. if Lender required-
mortgage insurance asacondition of making the loans secured by this Deed of Trust, Grantor shall pay the premiums
required ,Io.ma,i:p_t_ain;such:insuraqce in effact untif sueh-time as.the:requirer for.such insurance terminates in
accordance with Grantor's and Lender's writien ment or applicable aw, - o

Any amountsdisbiursed by Lender pursuant to th s Paragraph 7, with interest therao, atthe NoteTate, shall become
additional indebtedness of Grantor secured by this Deed of Trust. Unless Grantor and Lerider agree to other terms of
payment, such amounts shall be payable upon notice from Lender to Grantar requesting payment thereof, Nothing
contained in this Paragraph 7 shall require Lender to incur any expense or take any action hereunder.

8. Inspection. Lender may make or cause to be made reasonable eniries upon and inspections of the Property,
pravided that Lender shail ive Grantor notice prior to any such inspection specifying reasonable cause therefor
related lo Lender’s interest in the Froperty. LTI OV ST tavigaeis

8. Condemnation. The proceeds of any award or claim for damages, dire tor.consequentidl in'con nection.wit
any condemnation or other taking of the Property, or part thereof, or for caiveyance in,,{i_eu,offcqndemnatiqn,’§ €.
hereby assigned and shall be paid to Lender, subject to the terms of anyynogtgage..debd p,{_trp\st:p(qt‘hke( se;curity?ﬁ’»
agreement with a lien wnich has priority over this Deed of Trust, o ' Pl e :

10. Grantor Not Released; Forbearance By Lender Nota Waiver, Extension of the time for payment or mod
of amortization of the sums secured by this Deed of Trust granted by Lender to any successor in interest of
shall not operate to release, in any manner, the liability of the original Grantor and Grantor’s successors in interest.
Lendershalinot be required to commence proceedings against such Successororrefuse to extend time for payment . . ..
or otherwise modify amortization of the sums secured by this Deed of Trust by reason of any demand made by the
original Grantor and Grantor's successorsininterest. Any forebearance by Lenderin exercising any right or remedy
hereunder, or otherwise afforded by applicable law, shall not be a waiver of or preclude the exercise of anysuchright
or remedy, .

11. Successorsand Assigns Bound; Joint and Several Liability; Co-Signers, The covenants and agreements herein -
contained shall bind, and the rights hereunder shall inure to, the respective successors and assigns of Lender and
Grantor, subjectto the provisions of Paragraph 16 hereof. All covenants and agreements of Grantor shali he jointand
several. Any Grantor who Co-signs this Deed of Trust, but does notexecute the Note, (a) is €o-signing this Deed of
Trustonly to mortgage, grantand convey that Grantor'sinterest in the Property to Lender under the terms of this Deed
of Trust, {b)is not persanallyliable on the Note or under this Deed of Trust, and (c)agrees that Lender and any other
Grantorhereunder may agree to extend, modily, forbear, or make any other accommodations with regard to the terms
of this Deedof Trust or the Note withaut that Grdnitof's:conseftand withoutreleasing that Grantor or maodifying this-
Deed of Trust as to that Grantor's interest-in the Property, : D amablh el e

12. Nolice. £xcept for any notice required under applicabla;law,to?be_g_iyen;_in angther-manner, (a) any.notice to

Grantor provided for'in this Deed of Trust shall be'given by delivering if or by mailing such notice by regular mail.
addressed to Grantor ar the Grantorsaddress stated hergin or at'such'other'address as Grantor may designate by
notice to'Lender as proyided hereinand (b} any'notice to Uender shall begiven'by certified mail to'LLender's address’

ted herein or 1o such other address'as Lender may designate by notice to Grantoras'provided herein: Any.notice:
provided forin this Deed of Trustshall bedee}med_t,o,ha,ve,been,gjyen{oﬁrantor or Lender when given inthe manner
designated herein. DS PR ’ St e

13..Governing La;.v;’sébe}ébiii!y.ﬁ‘h‘é'étaté,'amd local laws

: : . ve
- yor

applicable to this Deed of Trust shall be the laws of the
jurisdiction in which'the Property is localed, except tf the Note specifies the-law of a different jurisdiction as
i applicable law governi i ; rges, and 6ther terms of the credit
e'foregoing sentenze shall notlimit the applicability of Federal faw to this Deed of
ny provision or ¢claise of this Deed of Trust'or the Nate conflicts with‘applicable}aw:such~-"~~ o
ist is -of Trust.or the -Note wh
f sandto this end the pravisions of this Deed of Trustand the
used herein, “costs™, "expenses”. and “attorneys’fees”include all sums to the exte
orlimited herein, L e e :
.14. Granlor's Copy. Grantor shall be furnished with
time'of execution or af_tér\recordation‘heyreof. PRI e g e . RS
15. Rehabllitation Loan Agreement. Grantor shaif fultill all of Granlar's obligations under any home rehabilitation,
improvement, repair, ar other loan agreement which Grantor enters into wlith Lender. Lender, at Lender's option, may
require Grantortoexecute i : ] ’ or;anassignmentof any rights, clalms‘
or defenses which Grantor may i i ‘supj v materials or services in connection with”
improvemyems}made to the DO T S s e s DY ity IR  E
16.: Transfer of the Property or a Beneficlal Interest in Grantor; Ifall or any partofthe-Property oranyinterestin itis:
sold or transferred (or if a beneficial interest in Grantor is sold or transferred and Grantor is not a natural persen)
without Lender's prior written consent, Lender may, at its option. require immediate payment in full of all sums
secured by this Deed of Tryust, However,'this option shalt not be exércised by, Lender if exercise’is prohibited by,

i

a cfdnfoki}iédiicb'py;éi the Note and of this Deed of Trust at the'

federal law as of the date ofthis'Deed of Trust. "~~~ o Tl
If Lender exercisesthis option, Lender shalt give Grantor notice of acceferation. The notice shall provide a period of
notiess than 30 days from tha date the notice is delivered or mailed iﬁ/ith‘xﬁwm&h’Giémqrmuslt\pay‘au sums secured by
this'Deed-of Trust. If Grantor faiis to pay thésé sums priof to ‘tﬁé“ex;'iiratibn'ofatﬁjs"pqrio‘d; Lender may invoke any"
remedies permitted by this Deed of Trust without further notice or demand an Grantor,” & 7 e R




NON-UNIFORM COVENANTS:Granior andCeRder furtiiér'é sienant anid agrée as foilows: o
T 17."Acceleration; Remedies! Upon Grantor's bréach of any/¢avénant Sragréement of Grantarin this Deed of Trast: .
Including the covenants to pay when due any sums secured by this Deed of Trust, Lender, dt Lender’s option and in
accordance with applicable law, may declare all of the sums secured by this Deed of Trust to be immediately dueand:
payable without further demand and may invoke the power,of sale and any other remedies permitted by applicable -
law. Lender shall beentitled to collect all reasonable costsand expenses incurred In pursuing the remedies provided!

in this Paragraph 17, including, but not limited to, reasonable attorneys! fées. T
' "If 'Lender invokes the power of sale, Lendér shall execute or cause Trustee to execute a written notice of the !
occurrenceofanevent of defaultand of Lender's election to cause the Property to be sold and shall cause such notice |
to-be recorded in each Countyin which the Property or some part-thereof is located. Lender-or Trustee shall give:
notice of sale in the manner prescribed by applicable law.to:Grantor and-to other persons prescribed by applicable’
law. After the lapse of such time as may be rquired by applicable law, Trustee, without demand on Grantor, shait sell
the Property at publicauction to the highest bidder at the time and place and underthe terms designated in the notice
of sale in one or fmore parcels.andin sich.orderas Lender may determine. Trusteeymay postpone:sale.of all orany
parcel of the Property,by public announcément at the time and place of any previdusly scieduled sale. Lender or
Lender's designee may purchase the Property.at anysale. =~ - - . : ) L

Trustee shall deliver to the purchaser Trustee's deed conveying the Property so sold without any covenant or
warranty, expressed or implied. The recitals in the Trustee's deed shall be prima facie evidence of the truth of the
statements made therein. Trustee shall apply the proceads of the sale in'the following order: (a) to all reasonable costs
and expenses,of the sale, including, but not limited to, reasonablé Trustee's and attorneys' fees and costs of title
evidence; (b) to all sums secured by this Deed of Trust; and(c) the excess,.if any, to the'person or persons legally
entitled thereto. B AR R I I £ SR T OE T N S S AN S CTE LT T

18. Lender’s Right to Allow. Grantor to Reinstate; Notwithstanding:l.ender's acceleration of the sums secured by
this Deed of Trust due to Grantor's breach, Lender may, .in Lender's total discretion, discontinue any proceedings
begun by Lender to enforce this Deed of Trustatanytime priortothe earlier to occur of (i) the fifth day before sale of
the Property pursuant to the power of sale contained in this Deed of Trust or (i) entry of a judgment enforcing this
Deed of Trustif: (a) Grantor pays Lender al! si ms which would then be due under this Deed of Trustand the Note had
no acceleration occurred; {b) Grantor cures e.x‘)ub‘réa’ches'of any other covenants or agréements of Grantor contained
in this Deed of Trust; (c) Grantor pays all reasonable expenses incurred by Lender and Trustee in enforcing the
covenants and agreements of Grantor contained in this Deed of Trust, and in enforcing Lender's and Trustee's
remadies as provided in Paragraph 17 heraof;including, but ot limited to, feasonable attorneys' fees; and (d) Grantor
takes such action as Lender may reasonably require 10 assure that the lien of this Deed of Trust, Lender’s interest in
the Property and Grantor’s obligation to pay the sums secured by this Deed of Trust shall continue unimpaired. Upon
such payment and cure by Grantor, this Deed of-Trust and the obligations secured hereby shall remain-inful] force
and effect asif noacceleration had occurred. The rights granted in this Paragraph 18 shallin no way be construed as
allowing Grantor to reinstate at Grantor’s will, it being .understood that. such reinstatement is totally -within the
discretion of Lender. T ) U ‘

- 19. Assignment-of Rents; Appointment of Recelver: Lender.in Possession. As additional security hereunder;
Grantor herepby assigns to Lender the rents of the Property, provided that Grantor shall, prior to accelgraticn under
Paragraph 17 hereof or abandonment of the Property, have the. right to collect and retain such rents as they become
due and payable. . .

Upon acceleration under Paragraph 17 hereof or abandonment of the Property; Lender,in person, by agentor by
judically appointed receiver shall be entitled to enter upon, take possession of and manage the Property and to coliect

--the rents of the Property including those pastdue. Alf rents collected by the receivershalil be applied first to payment
of the cost of management of the Property and collection’of-rents;‘including; but not limited to, receiver's fees;
premiums on receiver’s bonds and reasonable attorneys’ fees, and then to the sums secured by this Deed of Trust. The
receiver shall be liable to account.only. for those rents actually received. ... - . oo - :

-20. Reconveyance. Upon payment of all sums secured by.this Deed of Trust, Lender shall request the Trustee to
reconvey the Property and shall surrender this Deed of Trust and all notes evidencing indebtedness secured by this.
Deed of Trust to Trustee. Trustee shall reconvey the Property without warranty and withcut charge to the person or
persons legally entitled thereto. Such person or persons shall pay all costs of recordation; if any. oo

21. Substitute Trustee. In‘accordande with applicable 1aw, Lerider-may from time to time remove Trustée and
appointa successor trustee to any Trustee appointed hereunderi Withotit conveyance of the Property; the successor
trustee shall succeed to all the title, power:and duties conferred .upori.the Trustee herein and by applicable law: -

"22.°Use of Property. The Property-is not currently used for agricultural, timber.or grazing purpases. i o0

23. Altorneys’ Fees. As used'in this Deed of. Trust and in the Note, "attorneys’ fees” shall include attorneys’ fees, if:
any, which shall be awarded by an appeliate court. ) ) ) o TR I

24. Waliver of Homeslead and Exemption Rights. To the extent. permitted by, law, Grantor hereby, waives and:’
transfers to Lender a!l right of homestead and any other exemnption rights permitted under applicable state or federal
law with respect to the Property. ) ] T

25. Lender’s Call Option. Notwithstanding any provision to the contrary contained in the Note, Grantor hereby
covenants and agrees that Lender shall have the right, at its sole optian, to declare the entire outstasiding principal
balance of the loan evidenced by the Note and accrued interest thereon to be due and payableinfullonadatenotiess

than { ) years from the Date of the Note, except that Lender, if it exercises such call
option, shall send Grantor written notice thereof at least ninety (90) days {but not more than one-hundred and twenty
(120) days] prior to such accelerated loan maturity date. The written notice to Grantor from Lender will set forth
therein the Lender's accelerated maturity date for the loan, Prepaymentinfull of theloan as a direct result of Lender's .
exercise of its aforesald call option shall not be subject to any prepayment penalty otherwise applicable under the
provisions of the Note. If the space above forinsertion of a date in this Paragraph 25is marked “N/A", Lenderdoes not -
reserve a cali option. . ’ S ‘




UNDER SUPERIOR . MORTGAGES OR DEEDS OF TRUST-

. REQUEST FOR NOTICE OF DEFAULT AND FORECLOSURE, - .-

‘“Mongagor and- Lender ‘request the: holder of 'any mortgage, deed .of trust, deed to' secure debt, or.other
encumbrance with a lien which has priority over this Mortgage to give notice to Lender, or, ifexecuted, to the assignee
named in the assignment included with this Mortgage c/o the office address ‘of the registered agent of Lender or
assignee on file with the Oregon Corporation Commission, of any default under the superiorencumbrance and of any
sale or other foreclosure action,~ = SRR U o R

- IN'WITNESS WHEREOF, Grantor has executed this Deed of Trust.
Executed in the Pres_enceof: Y I T R SR

’. ’ C‘%}V f.qv.a

i RN Gunlord
- ‘er&\mw\ NS =

Grantor

. Witneas i

~STATE OF OREGON, __Jackson . Countyss: -+ i\ |
" On this _ 14th.. . dayof__ _March
appeared the above named - zloe s . zlo

and acknowledged the foregoing instrument to be tfm_ ir

VO'Umafy a5 BSSEESSSSSSSSSSE5S , o

.. L OFFICIAL SEAL
(Official Seal) . “ 2. PATRIC S, BUCHANAN -
My Commission Expir &) NOTARY PUBLIC - OREGON

19_94  personally

: * COMMISSION NO.024612 8 1"+ =P > ; ‘ r-gan
é ~ MY COMMISSION EXPIRES MAY 17,1997 4 - SO
S8 RO e e .
c REQUEST FOR RECONVEYANCE
To Trustee: ’ R : : : T )
The undersigned is the holder of the note or notes secured by this Deed of Trust. Said note or notes, together with all
otherindebtedness secured by this Deed of Trust, have been paidinfull. You are hereby directed to cancel said note

or notes and this Deed of Trust, which are delivered hereby, and to reconvey, without warranty; all the estate now heid
by you under this Deed of Trust to the person or persons legally entitled thersto:’ ‘ - : R

Date

'ASSIGNMENT -

. STATE OF i County ss:

. Know All Men by These Presents, that : . — . ,.assignor, for the sum of
doliars and other valuable consideration; to : paid by

. . . assignee, the receipt of which is hereby acknowledged, has granted,
bargained, sold, assigned, transferred and set over, and by these presents does'grant, bargain, sell, assign, transfer
and set over unto the assignee, the foregoing Deed of Trust, together with the note or obligation therein described,
and the money due, or to become due thereon, with interest: o : o

To have and to hold the same unto the.assignee, —_ — executors, administrators
and assigns, for use and benetit, subject only to the proviso in the said Deed of Trust mentioned.

And the assignor does hereby covenant to and with the assignee, that assignor § i ~lawful
owner and holder of the said note-and Deed of Trust,;and that .- - S ha -
good right to sell, transfer and assign:the same as foresaid, and that there is now due and owing upon said note a

Deed of Trust the sum of ___“dolars, with interest fram the _.______
day of , 19 T T I . SR il

In'Witness Whereof, the assignor has hereunto set _-__'_hand and seal the- —dayof ____ 19

.. Executed in the presence of:. . .

A

A AL Fr e an mammmn——

STATE OF OREGON: COUNTY OF KLAMATH:  ss.
Filed for record at request of -~ - Mountajin Title Co:" SR the __ 18th ~ day
of . March- -~ AD,19.94 at_ 9:41 o'clock A M, and duly recorded in Vol. __M94 =,

‘ : of ST Mortgages _ on Page _8249 :

: P ' Evelyn Biehn -County Clerk ;
-FEE $25.00 - . “By WITI T eat Eem_nl/:*-/l‘/'

FORM9A 1,93 ORIGINAL




