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»Z )

» as Grantor,

MOlalTPr4d. T 07 4E. LLoMPRIY.. OF KEAMATH. CoudTy , as Trustee, and

KEMWETH N HUGHES A0b TEA). T HEHES 48 ThE S ilritol. et vt , as Beneficiary,
 Grantor irrevocably grants, bargains, sells and conveys to trustee in trust,
KEBMATZ ... o......-County, Oregon, described as R

with power of sale, the property in

2

 See  Arraered LEeac DESCLIPrion o Exthiir
WHICH 1S MADE. A PAeT HEREOF BY 215 KEFELEJCE,
MOUNTAR TITLE COMPANY, *." hes recordsd thia e T '
Instrment by roquest as en accommodation”only,
&0 bee et examined it for regulanty and sufficiency
o As {0 [ts effact vpen the titlo to any real property
untgmgafo Wl‘;toh all ;dné.h e;ei‘n h) the nts, here snts and appurtenances and all other rights thereunto belonging or in anywise now
n}rla hereafter appertaining, and the rents, issues and profits thereof and all fixtures now or herealter attached to or used in connection with
the property. . o o TR .
FOR THE PURPOSE OF SECURING PERFORMANCE of each ‘agreemont of grantor herein contained and payment of the sum

of : R 3
,‘.Ul.ﬂls fffpusﬁ‘ Ub':{ﬂ) Hﬂdbﬂ&b‘#g%ﬂ =7 Dollars, with interest thereon according to the terms of a promissory

note of even date herewith, payable to bereficiary or order and made by grantor, the final payment of principal and interest hereof, it
not sooner paid, to be due and payable PER TERM -0F L0TE. , 19 CHRRoH 7 g, /??-5')

- The date of maturity of the debt seciired by this instrument is the date, stated above, on which the final installment of the note
becomes due and payable. In the event the within described property, or any part thereof, or any inferest therein is sold, agreed to be
sold, conveyed, assigned or alienated by the grantor without first having obtained the written consent or approval of the beneficiary, then,
at the beneficiary’s option, all obligations secured by this instrument, irrespective of the maturity dates expressed therein, or herein, shall
become immediately due and payable.” = ' . . [ v e S o - .

To protect the security of this trust deed, grantor agrees: - L .

1. To protect, preserve and maintain the property in good condition and repair; not to remove or demolish any building or im-
provement thereon; not to commit or permit any waste of the property, . . C

2. To complote or restore promptly and in good and habitable condition any building or improvement which may be constructed,
damaged or destroyed thercon, and pay when due all costs incurred therefor. o .

3. To comply with all laws, ordi. regulati cov ¢ ditions and restrictions atlecting the property; if the beneficiary
80 11 ts, fo join in ting such fi ing stat pursuant to the Uniform Commercial Code as the beneticiary may require and
to pay for liling same in the proper public ollice or offices, as well as the cost of all lien searches made by ftiling officers or searching
agencies as may be deemed desirabla by the beneliciary.

4. To provide and continuously maintsin insurance on the buildings now or herealfter erected on the property against _loss or,
damage by fire and such other hazards as the beneficiary may from time to time require, in an amount not less than $EULLY. Iﬁ’-‘»“'w
written in it table to the beneticiary, with loss payable to the latter; all policies of insurance shall be delivered to the bene-
ticiary as soon as insured; if the grantor shall fail for any reason to procure any such insurance and to deliver the policies to the beneticiary
at least fiiteen days prior to the expiration of any policy of insurance now or herealter placed on the buildings, the beneficiary may pro-
cure the same at grantor’s expense. The amount collected under any fire or other insurance policy may be applied by beneticiary upon
any indebtedness secured heroby and in such order as benoliciary may determine, or at option of beneficiary the sntire amount so collected,
or any part thereof, may bo released to grantor, Such application or release shall not cure or waive any default or notice of default here-
under or invalidate any act done pursuant to such notice, ° : - -

S. To keep the property free from construction liens and to pay all taxes, assessments and other charges that may be levied or
assessed upon or against the property before any part of such taxes, assessments and other charges become past due or delinquent and
promptly deliver receipts therelor to beneficiary; should the grantor fail to make payment of any taxes, assessments, insurance premiums,
liens or other charges payable by grantor, either by direct payment or by providing beneficiary with funds with which to make such pay-
ment, beneliciary may, at its option, make payment thereof, and the amount so paid, with interest at the rate set forth in the note
secured hereby, together with the obligations described in paragraphs 6 and 7 of this trust deed, shall be added to and become a part of
the debt secured by this trust deed, without waiver of any rights arising from breach of any of the covenants hereof and for such payments,
with interest as aforesaid, the property hereinbefors described, as wall as the grantor, shall be bound to the same extent that they are
bound for the payment of the obligation herein described, and all such payments shall be immediately due and payable without notice,
and the nonpayment thereof shall, at the option of the beneliciary, render all sums secured by this trust deed immediately due and pay-
able and constitute a breach of this trust deed.

6. To pay all costs, fees and expenses of this trust including the cost of title search as well as the other costs and expenses of the
trustee incurred in connection with or in enforcing this obligation and trustee’s and attorney’s lees actually incurred. :

7. To appear ih and defend any action or proceeding purporting to atfect the security rights or powers of beneficiary or trustee;
and in any suit, action or proceeding in which the beneficiary or trustee may appear, including any suit for the foreclosure of this deed,
to pay all costs and expenses, including evidence of title and the beneficiary's or trustee’s atforney’s fees; the amount of attornsy's fees
mentioned in this paragraph 7 in all cases shall be tixed by the trial court and in the event of an appeal from any judgment or decree ot
the trial court, grantor further agrees to pay such sum as the appellate court shall adjudge reasonable as the beneticiary’s or trustee’s at-
torney’s fees on such appeal. ’ : ’ B E

It is mutually agreed that: ’ B o

8. In ths event that any portion or all of the property shall be taken under the right of inent d in or de fon, bene-
ticiary shall have the right, it it so elects, fo require that all or any portion of the moniss payable as compensation for such' taking,

A4,

NOTE: The Trust Deed Act provides that the trustes h der-must be.sither an attomey, who is an active member of the Oregon State Bar, a bank,
trust company or savings and loan Tat] horized to do busi. ‘under the laws of Oregon or the United States, a title i pany tho~
rized to insure title to real property of this state, Its subsidiades, affilictes, agents or branches, the United States or any agency thereof, ‘cr-an ‘escrow
agent ficensed under ORS 696.505 to 696.585, ~ - - .~ - - P b A v .
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in such proceedings, shall be paid to beneliciary and applied by

in obtai; tion, promptly upon beneliciary’s requess, B

the note for endorsement (i

reconvey, without warranty, all or any part of the property, The grantee in any reconveyance
legally entitled thereto,” and the recitals therein of any matters or facts shall bo conclusive
fees for any of the services mentioned in this paragraph shall be not less than $5. . .
10. Upon any detfault by grantor hereunder, beneficiary may at any time without notice, either in person,

dus and unpaid, and apply the same, less costs and expenses of operation and collection, including reasonable
indebtedness secured hereby, and in such order as beneticiary may determine.

and other insurance policies or compensation or awards for any taki;
aforesaid, shall not cure or waive any default or notice of default h

law or In equity, which the beneticiary ‘may have. In the event the beneticiary elects to for by adverti:

T 830 B

which are in excess of the amount required to pay all ¢ bls costs, exp and attorney's fees necessarily paid or incurred by drantor

it first upon any reasonabla costs and expenses and attorney's fees, both
in the trial and appellaie courts, necessarily paid or incurred by benoliciary in such procesdings, and the balance applied upon the indebted-
ness secured hereby; and grantor agrees, at its own expense, to take such actions and executs such instruments as shall be necessary

g su P .
9. At any time and from time to time upon written request of beneticiary, payment of its fees and presentation of this deed and
n case of full reconveyances, for cancellaiion), without affecting the linbility of any person for the payment of
the indebtedness, trustee may (a) consent to the making of any map or plat of the (b) join in granting any easement or creat-
ing any restriction thereon; (c) join in any subordination or other agreement atfecting: this deed or.the lien or charge thereof; (d)

“

by hgent or by a receiver

to be appointed by a court, and without regard to the adequacy of any security for the indebtedness hereby secured, enter upon and take
Ppossession of the property or any part thereol, in its own name sue or otherwise collect the rents, issues and profits, including those past

attorney’s fees upon .any

11. The entering upon and taking possession of the property, the collection of such rents, issues and protits, or the proceeds of fire
ng or damage of the propert » and the application or release thereof as
e or invalidate any act dons pursuant to such notice, .

12. Upondefault by grantor in Payment of any indebtedness secured hereby or in grantor’s performance of any agreement hereunder, time
being of the essence with respect to such payment and/or performancs, the beneficiary may declare all sums secured horeby immediately
due and payable. In such an ovent the beneficiary may elect to proceed to foreclose this trust deed in equity as a mortgage or direct the
trustee to foreclose this trust deed by advertissment and sale, or may direct the trustee to pursue any other right or remedy, either at

in ORS 86,735 to0 86.795. "
trustee conducts the sale, the grantor or any other

consists of a failure to pay, when due, sums secured by the trust deed,
time of the cure other than such portion as would not then

the cbligation of the trust deed together with trustee's and attorney’s fees not exceeding the amounts provided

14. Otherwise, the sale shall be held on the date and at the time and place designated in the notice

grantor and bensficiary, may purchase at the sale,

penses of sale, including the compensation of ths trustee and a reasonable charge by trustee's attorney, (2) to

powers and duties conferred upon any frustee herein her der. Each such appoi

Property is situated, shall be conclusive proof of proper app of th

trustee, -

beneficiary or trustee shall be a party unless such action or procee
The grantor covenants and agroes to and with the beneficiary
seized in fee aimple of the real property and has a valid, unencumbered title thereto

Lo

for an orgdanization, 7 g7 iness or commercial purposes,
This deed applies to, inures to the benetit of and binds all parties hereto, their heirs, legatees, devisees,

secured hereby, whether. or not named as a beneficiary herein.

made, assumed and implied to make the provisions hereof apply equally to corporations and to individuals,

ficiary or the trusteo shall execute and cause to be recorded a written notice of default and election to sall the property to satisfy the obliga-
tion secured hereby whereupon the trustee shall fix the time and place ‘of sale, give notice thereof as then required by law and proceed

capable of being

cured may be cured by tendering the i igati in addition to curing the de-
fault or defaults, the person otfecting the cure shall pay to the beneficiary all costs and expenses actually incur,

by law.

the sale may be postponed as provided by law. The trustee may sell the propsrty either in one parcel or in separate parcels and shall sell
the parcel or parcals at auction to the highest , i Trustee shall deliver to the purchaser its deed

express or implied. The recitals in the
deed of any matters of fact shall be conclusive proof of the truthfulne excluding the trustee, but including the

15. When trustee sells pursuant fo the powers provided herein; trustee shall apply the proceeds of sale to payment of (1) the ex-

the obligation secured by

the trust deed, (3) to all persons having recorded liens subsequent to the interest of the trustee in the trust deed as their inlerasts may
appear in the order of their priority and (4) the surplus, it any, to the grantor or to any successor in interest entitled to such surplus.
16. Beneficiary may from time to time app a or s fo any trustee named herein or to any successor trustee
appointed hereunder. Upon such appointment, and without conveyance fo the successor trustee, the latter shall be vested with all title,
] P

or : ntment and substitution shall be
made by written instrument executed Sy beneticiary, which, when recorded in the mortdage records of the county or counties in which the
(3 4 - N

17, Trustee accepts this trust when this deed, duly ‘a; wledged, is made a public record as provided by law., Trustee
is not obligated to notify any party hereto of pending sale under any other deed ny action or proceeding in which grantor,

administrators, execuftors,

personal repre. ives, s and igns, The term bensliciary. shall mean the holder and owner, including pledges, of the contract

In construing this trust deed, it.is understood that the grénkor. trustes and/or beneliciary may each be more than one person; that
it the context so requires, the singular shall be taken to mean and include the plural, and that denerally all grammatical changés shall be

IN WI TIVES_S WHEREOF, the_rgrantq_r has executed this instrumen( the day and year first above written.

* IMPORTANT NOTICE: Dolete, by lining out, whichever warranty (a)or (b) Is - ]
not applicable; If waorranty {0) Is applicable end the beneficl Y is a creditor : DA

as ‘such word Is defined in the Truth-In-Lending" Act and R gul Z, the -
. 1. I

ficlary MUSY ply with the Act end Regulati by making req Y
disclosures; for this purpose use Stevens-Ness Form No. 1319, or equivalent,

If compliance with the Act is not required, disregard this notice.

S -‘ Tl\'ﬁingtru ent was a&mwledged before me on
by L INCAME O S eLC e ™

STATE OF OREGON, County of . X\ Glmai oy

, 19

«. - This instrument was acknowledged before me on

by :

- Y OFFICIAGBEAL 0 7 i i <

1.

; : o

VARY KENNEALLY B

NOTARY PUBLIC- OREGON . % " - . Sy
COMMISSION NO, 014776 |

WAV IS

MY COMMISSION EXPIRES APR.20,122%

sl My cbmﬁzisai‘obp;,els 4 MY&f@ior Oregon

REQUEST FOR FULL RECONVEYANCE {To be used only when obligations have been paid.}

TO: .00l el N s Trustee
The undersigned is the legal owner and holder ot all indabied:.
deed have been fully paid and satisiiod.

trust deed or pursuant to statut

, o o
together with the trust deed) and to reconvey, without warranty, to the

held by you under the same. Mail reconveyance’and doc: tsto . .l

DATED: ... i L e i 19,

Do not lose or dusiroy this Trst Deed GR THE NOTE which It sacures,
> + Both must be deliverad to the trustee for cancellation bofore * ~ - '

‘v wfecpaveygnce will be mads, ., SRR TR s L
P o et med e Lo BTAY sEnp




s BXHIBIT: "A™ . .
~ 'LEGAL DESCRIPTION

The following described’réal‘pféperty situate in Xlamath County,
Oregon; ) S i

Lots 10, 11 and 12 and that portion of Lot 13 in Section 9, Township
33 South, Range 7 1/2 East of the Willamette Meridian, Klamath County,
Oregon, more particularly described as follows:

Beginning at the Northwest corner of Lot 13 of Section 9, Township 33
South, Range 7 1/2 East of the Willamette Meridian; thence South 0
degrees 20’ West along the West line of said Lot 13, 729.30 feet to
the center line of the Wood River Ditch; thence North 37 degrees 37° ‘
East along said centerline, 914.76 feet, to the North line of said Lot
13; thence South 89 degrees 46’ West along the North line of Lot 13,
559.68 feet to the point of beginning.

EXCEPT that portion described as follows: Beginning at the Southeast
corner of Lot 12, Section 9, Township 33 South, Range 7 1/2 East of
the Willamette Meridian, Klamath County, Oregon; thence North o
degrees 20’ BEast, along-the .Bast line of said Lot 12, 605.88 feet to
the center line of the Wood River Ditch; thence South 35 degrees 44’
West, along said centerline, 648.78 feet, to the Easterly right of way
line of the Crater Lake Highway; thence South 18 degrees 26’ East
along said right of way line, 85.80 feet, to the South line of said-

Lot 12; thence North 89 degrees 42’ East, 348.48 feet, to the point of
beginning. :

According to that Survey of May 22, 1902, recorded in the office of
the Klamath County Engineer.

EXCEPTING THEREFROM that portion conveyed to the State of Oregon by
and through the Oregon State Highway Division, by deed recorded March
18, 1991 in Volume MS1, page 4796, Microfilm Records of Klamath
County, Oregon, more particularly described as follows:

A parcel of land lying in Lots 11 and 12, Section 9, Township 33
South, Range 7 1/2 East of the Willamette Meridian, Klamath County,
Oregon, and being a portion of that property described in that deed to
Glenn T. and Rena A. Williams, recorded in Volume M86, page 6647,
Microfilm Records of Klamath County, Oregon; the said parcel being
that portion of said property included in a strip of land 40 feet in
width, lying on the Basterly side of the center line of the Crater

- Lake Highway as said highway has been relocated, which center line is

described as follows:

Beginning at\Engineer's center-line Station 234+17.35, said Station
being 4324.02 feet North and 3062.12 feet West of the Southeast corner
of Section 9, Township 33 South, Range 7 1/2 East of the Willamette
Heridian, Klamath County, Oregon; thence South 17 degrees 09’ Q01" East
2579.71 feet; thence on a 22,918.31 foot radius curve left {the long
chord of which bears South 17 degrees 17° 16" East 110.04 feet) 110.05
feet; thence South 17 degrees 25’ 31" East 4814.77 feet to Engineer’s
center line Station 379+21.88. : ~

STATE OF OREGON: COUNTY OF KLAMATH: ss.

Filed for record at request of Mountain Title Co the 18th day

of

March A.D., 1994 at 3:05 oclock _B__M., and duly recorded in Vol.._.M94 |

FEE $20.00

of Mortgages onPage 8306
Evelyn Biehn Coun Clcrk.
By @ LYt L-[_un&"(’/ Ll lt.»-wesl/v;p’




