H esTrustee and

Assecratee Fii nencrel Services Company of Oregon. lnc., as Benef; crery.

Granter 1rrevocebly grants bergerns, sells end conveys to trustee m trusL wrth power of sele, the property in
Klamath

County. Oregen. de«cnbed as:

Lots th1rteen (13) and fouteen (14) of Hager Acres—(7239 Hager Way)
in Klamath County Oregon. EE

I 2 Gt raye

which real property is not curfently used for agricutural, timber or grazing purpcses, together with all and singular the tenements, hareditaments and
appurtenances and all other rights thereunto belonging or in anywise now eppertammg, end the rents, issues and profits thereot and all fixtures now
-attached to or used in connection with said real estate;. . ) St

For'the purpose of securing: (1) Payment of the’ Indebtedness and all other lewful charges evidenced by a loen agreement of even dete herewrth
‘made by grantor, payable to the order of beneficiary at all times, in the manner as herein set forth, havrng & Total of Payments of §, 19610.40 -~ '
payable in60__ in monthly. |nstaﬂments. 60" etﬁ' 326,84 followed by j’ casl @ T followed by @
s B with an Annual Percentage Rate of 25, 25.9%%, with a principal balance of § 12010.82 . and any extensions thereof; .

(2) performance of each agreement of grantor herein contained; (3) peyment of ell sums expended or advanced by benef crary under or pursuent to
the terms hereof, together with interest thereon-as heérein provided, i "

The agreed rate of interest is (check applicable box):

3 21.28% per yearon. unpa.rd pnncrpel balences. et

3 36% per year cn that part of the unperd pnncnpel balance of $500 or less, 30% per year on thet part of the unpald pnncrpal balance over 5500 and
not exceeding $1,000; and 24% per year on that part of the unpaid principal balance which is more than $1,000.

To protect the security of this trust deed, grantor agrees:

1. To keep said property in good condition and repair; not to remove or demehsh any burldrng thereon; to complete or restore promptly and in good
and workmanlike manner any building which:may be constructed, damaged or destroyed thereon and to pay when due all claims far labor petformed
and materials furnished therefor; to comply with all laws affecting said property or requiring any alterations or improvements to be made thereon; notto
commit or permit waste thereof, not to commit, suffer or permit any act upon said property in viclation of law; and do all other acts which from the
character or use of said property may be reasonably necessary; the epecrﬁc enumeretrons hersin not excluding the general.

2. To provide, maintain and deliver to beneficiary insurance on the premlsas salisfactory to the beneficiary and with loss payable to the beneficiary.
The amount collected under any fire or ather insurance policy may be applied by beneficiary upon any indebledness secured herety and in such order
as beneficiary may determine, or at option of beneficiary the entire amount so collected or any part thereof may be released to grantor. ' Such
application or release shall not cure or waive any default or notice of default hereunder orinvalidate any act done pursuant to such notice.

3. To pay all costs, fees and expenses of this trust including the cost of title search as well as other costs and expenses of the trustee incurred in
connection with or enforcing this obligation, and trustee’s and attotney's fees actually incurred as permitted by law.

4. To appear in and defend any action or proceeding purporting to affect the security hereof or the rights or powers of heheﬁcrery or trustee; end to
pay all costs and expenses, including costs of evidence of title and altorney’s fees in a reasonable sum as permrtted by Iew. in eny st ch action or
proceeding'in which beneﬁuary or trustee may appear, - | '

5. To pay at least ten (10) days prior to delinquency all taxes or assessments affecting the property; to pay when due all encumbrances cherges
and liens with interest on the property or any part theraof that at any time appear to be prior or superior hereto. . -

6. If grantor fails to perform any of the above duties to insure or preserve the subject matter of this trust deed, then beneﬁcrnry may, | but wrthout
obligation to do so and without notice to or demand on grantor and without releasing grantor from any obligation hereunder, perfGrra or cause to be
performed the same in such manner and to such extent as benefi clary ‘may deem necessary to protect the security hereof. Beneficiary may, for the
purpose of exercising said powers; enter onto the property; commence, appear in or defend any action or proceeding purporting to affect the security
hereof or the rights and powers of beneficiary; pay, purchase, contest or compromise any encumbrance, charge or lien, which in the judgment of
beneficiary appears to be prior or superior hersto; and in exercising any such powers beneficiary may incur any liability, expend whatever amounts in
its absolute discretion it may deem necessary. therefor including cost of evidence of iitle, employ counsel and pay his reasonable fees.  Grantor
covenants to repay immediately and without demand all sums expended hereunder by beneﬁcrery, together wnh interest from date of expendrture at
the agreed rate shown above until paid, and the repeyment of such sums are aecured hereby

it is mutually agreed that

7. Any award of damages in connection with any condemnation for public use of or injury to said property or any part thereot is heteby assigned and
: shall be paid to bensficiary who may apply or release such monies received by it in the came manner end with the same effect as above provrded for
disposition of proceeds of fire or other insurance,

‘ Deliver to Associates Financial Services Cempany of Oregon, lnc.
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A1y : GLEm R (,Jl\_» 4;‘14
¢ if all or any part of the property & sold of ranisfarred by gramor wrthout beneﬁcsarYs consent. the beneficiary
at any time, without notice, either in perscn or by agant, and without regard to the adequacy of any security for the indebtedness secured, enter upon
and take possession of the property or any past of it, and that the entering upon and !akmg possessron of the propnny shaﬂ no! cute or waive y
detault or notice of default or invalidate any act done pursuant o such notice. :

-9, Upon default by grantor in payment of any indebtedness secured or'in his performance of any agre 1t, tha beneficiary may declare all sums
sec.rred immediately due and payable. In such event beneficiary at its election may ‘proceed to foreclose this trust deed in equity in the manner
provided by law for mortgage foreclosures or direct the trustae to foreclose this trust deed by advertisemant and sale. In the latter event the beneficiary
or the trustee shall execute and cause to be recorded its written notice of default and its election to sell the said descnbed real property to sahsfy the
obligations secured hereby and proceed to foraclose this trust deed in a manner provided by law,

10. If after default and prior to the time and date set by trustee for the trustes's sale, the grantor or other person pays the entire amount then due
under the terms of the trust deed and the obligation secured thereby, the grantor or other person making such payment shall also pay to the
beneficiary all the costs and expenses actually mcurred in enforcrng the terms of the obhgo!lons as permrhed by law,

11. Upon any default by gra.ntor hereunder granlor shall pay beneﬁclaryb for any reasonable attorney fees mcurred by beneﬁcrary consequent to
grantor’s default. Grantor will pay these fees upon demand. . .

12. After a lawful lapse of time following the recordation of the notice of default and the giving of notice of sale the trustee shall sell the property as
provided by law at public auction to the highest bidder for cash payable at the time of sale. - Trustee shall deliver to the purchaser a deed without
express or implied covenants or warranty. Any person excluding the trustes may purchase at the sale. _

13. When the trustee sells pursuant to the powers provided, trustee shall apply the proceeds of sale to payment of (1) the expenses of sale,
including the lawful fees of the trustee and the reasonable fees of the trustes’s attorney, (2) the obligations secured by this trust deed, (3} to all persons
having recorded liens subsequent to the interest of the beneficiary and the trust deed as their interest may appear in the order of lhetr priority, and (4)
the surplus, if any, to the grantor or to his successor in interest entitled to such surplus, -

14, For any reason permitted by law, the beneficiary may from time to time appoint a successor or successors to any trustes named herein or to any
successor trustee appointed hereunder. Upon such appointment, and without conveyance to the successar trustes, the latier shall be vested with all
title, powers and duties conferred upon any trustes herein named or appointed hereunder.

The grantor covenants and agrees to and with the beneficiary and those claiming under him, that he is lawlully seized in fee simple of said

. described real property and has valid, unencumbered title thereto. and that:he - will : warrant and; forever defend the same agamst all persons
-whomsoever. . . . . - ey . . .

THIS INSTRUMENT DOES NOT GUARANTEE THAT ANY PART!CULAR USE MAY BE MADE OF THE PROPERTY DESCRIBED IN THIS

_INSTRUMENT. A BUYER SHOULD, CHECK WITH .THE APPROPRIATE CITY.OR COUNTY. PLANNING DEFARTMENT TO-VERIFY APPROVED
USES. :

. B . - et ; s
. This deed epphes lo. inures to lhe benoﬁt of ond brnds ail parues here!c, thelr helrs. Iega!ees, devnsees, admlmstrntors executors. successors and
assigns. The term beneficiary shail mean the holdar and owner, including plsdgee. of the note secured hereby, whether or not named as a beneficiary

herein.- in construing this deed and ‘whenever the context so requires, the masculine gender includes the feminine and the neuter, and the singular
number mcludes lhe plural

N WITNESS WHEREOF the grantor has hereunto se! his hand and seal the day und year fi ﬁrst above wntten. .
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Notary Public

.REQUEST FOR FULL RECONVE.YANCE
To be uoed only when obllguﬂono have beon pald.

.. Trustee

STATE OF OREGON COUNTY OF KLAMATH

Filed for record at- request of _—___Klama.th_ﬁnnm:y._li&lsLCo : the __21st

of March AD. 19 94 at__3:44 oclock P M., and duly reconded in Vol __M9%

of ' ___Mortgages on Page 8443
Evelyn-Biehn '« County Clerk

- FEE  $15,00




