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TRUST DEED, SECURITY AGREEMENT AND ASSIGNMENT OF RENTS

THIS TRUST DEED, SECURITY AGREEMENT AND ASSIGNMENT OF RENTS (collectively "Trust Deed") is made as of March 18, 1994 by and between
Papé Properties, Inc., located at 101 E. Broadway, Suite 400, Eugene, OR 97401 ("Grantor”) and Hyster Credit Company, a division of AT&T Cemmercial
Finance Corporation, a Delaware Corporation located at 222 SW Columbia, Suite 800, Portland, OR 97201 ("Beneficlary").

WHEREAS, Beneficiary will provide financing to Pa pe' Lift, Inc. ("Lift") and Grantor (Lit and Grantor are collectively referred to herein as “Obligor*) pursuant
to a Promissory Note ("Note”) and Loan And Finance Agreement dated as of March 18, 1994 (collectively "Loan"), togetherwith other documents executed
or to be executed In connection therewith; and .

WHEREAS, as a condition to financing for Obligor of sums advanced fo Obligor, Beneficlary has required, and Grantor has agreed to execute and deliver,
this Trust Deed.

NOW, THEREFORE, for good and valuable consideration, recelpt of which is hereby acknowledged, and for the purpose of securing the Loan, Grantor
Imevocably grants, bargains, sells, conveys, assigns and transfers:

1. To Transamerica Tite [nsurance Company, 555 SW Oak St., Plaza Level, Portland, OR 97204 as trustee ("Trustee™) In trust for the benefit and
security of the Beneficlary, with power of sale and right of entry and possession, all of Grantor's right, title and interest in and to the rea! property located
in Kiamath County, state of Oregon, and more particularly described In Exhibit | attached hereto and Incorporated herein (as described in this paragraph,
collectively the “Property”), together with all interests, estates and rights that Grantor now has or may acquire in (1) the Property; (2) any and ali options,
agreements and contracts for the purchase or sale of all or any part or parts of the Property or interests in the Property; (3) all easements, rights of way
and rights used in connection with the Property or as a means of access to the Property; (4) all tenements, hereditaments, and appurtenances in any
manner belongling, relating or appertaining to the Property; (5) all fixtures now or hereafier affixed to the Property, including all buildings, structures and
improvements of every kind and description now or hereafter erected or placed thereon and any and ali machinery, motors, elevators, boilers, equipment
(including, without limitation, alt equipment for the gencration or distribution of air, water, heat, electricity, light, fuel or refrigeration or for ventilating or air
condltion purposes or for sanitary or dralnage purposes or for the removal of dust, refuse or garbage), parking control equipment, partitions, appliances,
materials, supplies, kitchen equipment, computers and software, awnings, window shades, screens, carpeting and other floor coverings, incinerators and
other property of every kind and description now or hereafter placed, attached, affixed or Installed In such buildings, structures, or improvements and all
repk: s, repairs, additions, lons or substitutions or proceeds thereto or therefor; ali of such fixtures whether now or hereafter placed thereon
being hereby declared to be real property and referred to hereinafter as the “Improvements™; and (6) all deposits made with or other security given to utility
companies by Grantor respecting the Property and all advance payments of insurance premiums made by Grantor with respect to the Property.

2. To Beneficlary, as secured party, to the extent of Grantor's interest therein, a security interest in any portion of the Property or iImprovements
which may be construed to be personal property (as described in this paragraph *Personal Property”) 1o the extent of Grantor's interest therein and, to
the extent of Grantor's Interest thereln, in all other personal property of every kind and description, whether now existing or hereafter acquired, now or at
any time hereafter attached to, erected upon, siuated in or upon, forming a part of, appurtenant to, used or useful in the construction or operation of or
In connection with, or arising from the use or enjoyment of all or any portion of, or from any lease or agreement pertaining to, the Property or the
Improvements, including (1) all equipment, machinery, fixtures, goods, accounts, general intangibles, documents, instruments and chattel paper, and all
other personal property of every kind and description; (2) all substitutions and replacements of, and accessions and additions to, any of the foregoing; (3)
aliproceeds of any of the foregoling, including, without limitation, proceeds of any voluntary or involuntary disposition or claim respecting any part thereof
(pursuant to judgment, condemnation award or otherwise) and all goods, documents, general intangibles, chattel paper and accounts, wherever located,
acquired with cash proceeds of any of the foragoing or proceeds thareof.

All of the Property and Improvements described above are sometimes referred to below as the *Trust Property.”

TO HAVE AND TO HOLD the Trust Property to Trustee and its successors and assigns for the benefit of Beneficlary and its successors and
assigns, foraver.

PROVIDED ALWAYS, that if alf the Obligations (as defined In Section 1.01 below) shall be paid, performed, and satisfied In full, then the lien
and eatate granted by this Trust Deed shall be reconveyed. This Trust Deed and all other agreements or instruments executed at any time in connaction
herewith, as they may be ded or suppl ted from time to time, are sometimes collectively referred to below as the *Documents.”

TO PROTECT THE SECURITY OF THIS TRUST DEED, GRANTOR HEREBY COVENANTS AND AGREES AS FOLLOWS:

ARTICLE |
Particular Covenants and Warranties of Grantor

1.01 Obligations Secured. This Trust Deed secures the following, collectively referred to as the “Obligations™:

1) The payment of all indebtedness, including, but not limited to, principal and interest, and the performance of all covenants and
obligations of Obligor to Beneficlary respecting the Loan, whether such payment and performance is now due or becomes due in the future;

(2) The payment and performance of all covenants and obligations in this Trust Deed and in any other documents evidencing Obligations
of Grantor to Beneficlary ncw existing or hereafter executed by Grantor with or for the benefit of Beneficiary;

1.02 Payment of Indebtedness; Performance of Covenants. Grantor shall duly and punctually pay and perform all of the Obligations.

1.03 Property. Grantor warrants that & holds an indefeasible estate in fee simple In and good and abeolute title to the Proporty, and has good right,
full power and lawtul authority to convey and encumber the Improvements, and as to the Trust Property holds the same free and clear of all liens,
encumbrances, reservations, restrictions, easements and adverse clalms, including, in the case of Fixtures, any filed financing etatements or security
agreements, solely excepting encumbrances of Beneficlary. Grantor covenants that it shall forever defond Beneficiary's and Grantor's rights under this
Trust Deed against the adverse claims and demands of all persons. Grantor further warrants that following the recording of this Trust Deed Beneficlary
will hold a first, prior, perfectad and choate securily interest in the Trust Property, free and clear of all liens and encumbrances of any kind whatsoever,
except those held by Beneficlary and as expresely agreed in writing by Baneficlary, .

1.04 Further Assurances; Filing; Refiling; Etc.

1 Grantor shall execute, acknowledge and deliver, from time fo time, such further Instruments as Beneficlary or Trustee may require
to accomplish the purposes of this Trust Deed. -

(2 Grantor, immediately upon the execution and delivery of the Trust Deed, and thereafter from time to time, shall cause this Trust Deed,
any supplementary security agreement, mortgage,ordeed oftrustand each instrumentof furtherassurance, to be recorded and rerecorded In suchmanner
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and in such places as may be required by any present or future law In order to perfect, and continue perfected, the
* ®) Grantor shall pay ali fiing and recording fees, and alf expenses Incident to the cxecution, filing,

filing and recording
respecting the Trust Property.

(1) The Property has been developed, and all Improvements have been constructed and maintained in fuli compliance with all applicable
laws, statutes, ordinances, regulations ard codos ofallfederal, state, and localgovernments (collactively*Laws™), and all covenants, conditions, easements
and restrictions affecting the Property (collectively "Covenants”); and

(2 Grantor and any operations upon the Property currently éomp!y. and will hereafter comply In all materal respects with all applicable
Laws and Covenants.

1.08 Definitions; Environmental Covenants; Warrantles and Compliance.

) Forpurposes of this Section, “Environmental Law” means any federal, state or local law, statute, ordinance or regulations pertaining
to Hazardous Subsiances as defined Inthis Section 1.08, health, nuisance ortregpass law, industrial hyglene orenvironmental conditions, including without
sive Environmental Responsa, Compensation and Liability Act of 1980 ("CERCLA"), as amended, 42 USC Sections 9601 ~9675,
and the Resource Conservation and 976 ("RCRA"), as amended, 42 USC Sections 6901-6992.
, " ardous Substances® Includes, without limitation:
All "hazardous substances” as designated pursuantto 40 CFR Part 302 or any similar regulation now existing or hereafter

promulgated; .
All *hazardous wastes® within the meaning provided In 40 CFR Section 261.3 or any similar regulation now existing or
hereatter promulgated;
(c) All "extremely hazardous substances” as listed in 40 CFR Part 355 or any similar regulation now existing or hercafter
promulgated;
(d) All"hazardous chemicals” as defined under 29 CFR Section 1910.1200(c) orany similar regulation now existing or hereatter
promuigated;
(e) All "toxlc chemicals® listed in 40 CFR Part 372 or any similar regulation now existing or hereafter promulgated;
(0] Those substances defined as “hazardous* or “toxic” in the Hazardous Materials Transportation Act, 49 USC Sections 1801-
1819 or In any amendment thereto, or listed In 49 CFR Part 172 or any simitar regulation now existing or hereafter promuigated; -
(9) All materiats, wastes and substances thatare designated as a “hazardous substance" pursuant to Section 311 ofthe Clean
Water Act, 33 USC Sections 1251-1387 or listed pursuant to Section 3076 of the Clean Water Act.
All "hazardous wastes" as defined In ORS 466.005(7), In any amendments thereto and in any rule order promulgated
pursuant thereto;
(i) Allmaterials, substances and wastes that are or which contain (A) asbestos; (B) polychlorinated biphenyls; (C) explosives,
except such explosives as are used during construction in accordance with law; (D) petroleum, and any fractions thereof; or (E) radioactive materials; and
Suchothersubstances, materials and tes thatare orb regulated orclassified ag hazardous or toxic underfederal,
state or jocal laws or regulations,

3) Grantor will not use, generate, manufacture, produce, store, releaso, discharge or dispose of on, under or about the Property or the
Property's groundwater, any Hazardous Substance and wili not permit any other person to do 80, except for such
Hazardous Substances r3e of Grantor's business and In compliance with all Environmentat Laws, including but not
limited to those Environ g fo licensure, notice and recordkeeping.

(4) Grantor will keep and maintain the Property In compllance with, and shall not cause or pemmit all or any portion of the Property,
Including groundwiater, to be In violation of any Environmental Law.

5) Grantor shall give prompt written notice to Beneficlary of;

(a) Any proceeding, Inquiry or notice by or from any govemmental authority with respect to any alleged violation of any
sence of any Hazardous Substance from or to other premises;
(b) All known claims made or threatened by any person 2gainst Grantor or with respect to the Property relating to any loss or
Injury resulting from any Hazardous Substance or the violation of any Environmental Law;
(c) The existence of any Hazardous Substance on or about all or any portion of the Property; or
(d) Grantor's discovery of any occurrence or condition on any real property adjoining orin the vicinity of the Property that could
In Grantor's judgment cause any restrictions on the ownerehip, occupancy, transferability or use of the Property.

(6) Grantor shall promptly provide to Beneficlary copies of all feports, documents and notices provided to or received from any agency
administering any Environmental Laws and alf reports, documents and noticos regarding any Hazardous Substance provided to or received from any other
third party. Beneficiary shall have the right to join and paiticipate, in its own name if it so elocts, in any legal proceeding or action initiated with respect
to the Property in connection with any Environmental Law and have its incurred in any proceeding and in any review or appeal and in
connection with monitoring or review of the legal aspects of such Remedlal Work pald by Grantor, if Beneficlary determines that such participation Is
reasonably necessary to protect its security Interest in the Trust Property.

ficlary has reason to befleve that any release, discharge or dispozal of any Hazardous Substance affecting the

oris threatened, or if Beneficiary has reason to believe that a violation of an Environmental Law has oceurred Or may occur with

respect to the Property, Beneficlary may require Grantor to obtain or may ltself obtaln, at Grantor's expense, an environmental assessment of such

condition or threatened condition by a qualified environmental consuttant, Grantor shall promptly provide to Beneficlary a complete copy of any
environmental assessment obtained by Grantor,

[¢:)] In the event that any investigation, aite monitoring, contalnment, cleanup, removal, restoration or other remedial wori of any kind or
nature (the “Remedial Work”) Is required under any applicable Environmental Law, any judicial order, or by any govemmental agency or person because
of, orin connection with, the current or future presence, suspected presence, release or suspected release ofa Hazardous Substance on, under, or about
all or any portion of the Property, or the contamination of the buildings, facilities, soll, groundwater, surface water, alr or other elements on or under any

llimmedlately commence and thereafter diligentty prosecute
without limitation, Beneficiary's

g and In any review or app
aspects of such Remedial Work, penalties, fines and fees and costs incurred.
commenced, such Remedial Work, Beneficiary may, but shall not be required to,ca
expenses incurred in connection with the Raemedial Work shall be paid by Grantor,

{9) Grantor shall hold Beneficiary, its directors, officers, employees, agents, successors and assigns, harmless from, indemnity them for,
and, at thelr request, defend them against any and alf losses, damages, liens, costs, expenses and liablities directly or indirectly arising out of or
aftributable to any actual or alleged violation of any Environmental Law, any actual or alleged breach of Grantore warranties in this Section 1.06, or the
use, generation, manufacture, production, storage, release, threatened release, discharge, disposal or presence ofa Hazardous Substance on, underor
about the Property, Including without limitation the costs of any requlred repair, cleanup, containment or detoxification of the Property, the preparation and
Implerentation ofany closure, remedlal or other required plans, attomney fees and costs (including but not fimited to these incurred in any proceeding and
in any raview or appeal), fees, penaitioe and fince.

{10) Grantor represants and warrants to Benaficlary that:

(a) Nelther the Property nor Grantor is In violation of or subject to any exlisting, pending, or threatened Investigation by any
govermnmental authority or subject to any claim by any other third Pparty pursuant to or under any Environmental Law.

) Grantorhas notand is not required by any Environmental Law to obtain any permitor license otherthan those it has obtained
to use or occupy the Property.

(c) To the best of Grantor's knowledge, no Hazardous Substance has ever been used, generated, manufactured, produced,
stored, released, discharged or disposed of on, under or about the Property in violation of any Environmental Law.

1.07 Maintenance and Improvements. Grantor shalj maintain the
reasonable wear and tear, and shall at Beneficlary's election restore,
or destroyed by any casualty (whethsr or not insured against or insura
shall not commit, permit or suffer any waste, sirip or deterioration of
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1.08 Ulens. Grantor shéﬁ pay when due all claims for labor, Pl ,_ afllenon 6 orany portion of the Trust .
Praperty. Grantor shalt not creata or suffer, I y n, security interest, c:harge or encumbrance upon tha -
Trust Property prior to, on a parity with or ose of Beneficlary, wethout Bene siary’s

prior wkrcttop ,
109 Impositions. % AT T (e

{1) interest, or cost attaches, alltaxes, assessments, fees,
or levied against the Trust Property (including, without
“impositions”); provided, however,

unpaid balance, as the same become due, ,

{ Grantor may, at its expense and after prior notice to Benaficlary, contest by appropriate legal, admini ve or other p dings
conducted in good faith and with due diligence, the amount, validity or application, in whole or in parnt, of any Imposition or Ilan on the Trust Property or
any clalm of any faborer, materialman, supplier or vendor or lien, and may withhold payment of the same pending completion of such proceedings if
permitted by law, provided that (a) such proceedings shall suspend collection from the Trust Property; (b) no part of or interest in the Trust Property will
be sold, forfeited or lost HGrantor pays the amount or satisfies the condition belng contested, and Grantor would have the opportunity to do so In the event
of Grantor's fallure fo prevail In the contest; {¢) neither Beneficlary nor Trustee shall, by virtue of such permitted contest, be exposed to any risk of liabildy
for which Grantor has not furnished additional security as provided in clause (d) below; and (d) Grantor shall have furnished to Beneficlary cash or other
additional security In respect of the clairn being contested or the loss or damage that may result from Grantors failure to prevall in such contest in an
amount sufficient to discharge the Imposition and all Interest, costs, attorney fees, a crue in connection with the Imposition.
Grantor ghall promptly satisty any final Judgment,

3, Grantor shall fumish to Beneficlary, promptly upon request, satisfactory evidence of the payment of all Impositions. Benefici yis
hereby authorized to rejuest and receive from the responsible Grantor personnel writton statements with respect to the accrual and payment of all
Impositions.

1.10 Books and Records; Inspection ofthe Pro,
Property and its operation in a
thelr authorized representativ
books ofaccount of the Grant,

Insurance.
1) Property and Other Insurance. Grantor shall obtaln and maintain in full force and effect during the term of this Trust Deed:

(a) Policies ofinsurance againstloss or damage by fire and I}
as All Risk Replacement Cost |

L]
replacement costof the Improvements (exclusive ofthe cost of excavations, foundations and footings below the lowest basement floor) without deduction
for physical depreciation;

(b) Comprehensive general liabllity insurance, Including, but not limited to liabllities assumed under contract, bodily Injury, broad form property damage
and personal injury liabilities, with companies, limits, deductibles, coverages and risks insured acceptable to Beneficlary, and in_no event less than
$10,000,000 combined single limit coverage;

(c) Products llabllty Insurance with single occurrence and aggregate limits of at ieast $10,000,000.

(d) Such otherinsurance and Insuch amounts as may from time to time be reasonably required by Benefclary against the same orotherinsurable hazards
which at the time are commonly Insured agalinst in the case of premises similarty situated, due regard being given to the type of buildings thereon and
thelr construction, use and occupancy.

[v)) Insurance Companies and Policles. Allinsurance shallba primary and noncontributory and shall be written by acompany orcompanies
reasonably acceptable to Beneficlary with a rating of A Vill or better as provided in BEST'S RATING GUIDE; shall contain a long form mortgagee clause
in favor of Beneficia y policy payable to Beneficiary, subject to the terms of this Trust Deed; shallbe subject o the approva)
of Beneficlary as to amount, deductible, content, form and explration date; shall require 30 dayse’ prior written notice to Benefictary of cancellation, material
alteration or reduction in coverage; shall contain waivers of subrogation and endorsements that no act or negligence of Grantor or any occupant, and no
occupancy or use of the Property for purposes more hazardous than permitted by the terms of the policy will affect the validity or enforceability of such
insurance as against Beneficiary; shall be in full force and effect on the date of this Trust Deed; and shall be accompanied by proof of premiums paid for
the current policy year, Nothing in this Section shall prohibit Beneficiary from obtaining Insurance for its

Beneficiary individually, subjectto policy limits.
nal insured on all liablity policles. lary, upon request, certificates evidencing the
coverages required under this Trust Deed and coples of all policles. .
3) Blanket Policy. Ifa blanket policy Is Issued, a certified copy of such policy shall be fumished together with a certificate Indicating that
the Trust Property and Beneficlary are insured under such policy In the proper designated amount.
Insurance Proceeds. All proceeds from any Insurance on the Trust Property shalibe used in accordance with the provisions of Section

Assignments of Policles upon Foreclosure. In the event of foreclosure of the fien of this Trust Deed or o!ﬁer transfer of title, or assignment of
Property in whole or In part, all right, titte and interest of Grantor in and to all policles of insurance procured under Section 1.12 shall inure to
the benefit of and pass to the successors In Iinterest of Grantor or the purchaser or grantee of el or any part of the Trust Property,

1.14 Casualty/Loss Restoration.

(&) After the occurrence of any casualty to the Property, whether or not required to be insured against as provided in this Trust Deed,
Grantor shall give prompt written notice of the casualty to Beneficlary, specifically describing the nature and cause of such casualty and the extent of the
damage or destruction to the Trust Property. Beneficiary may make proof of loss if it is not made prom
(2) Grantor assignsto Beneficiary allinsurance proceeds that G
atits sole option, apply the insura
atio

1.15 Estoppel Certificates. Grantor, within five da
of tha of the Obligatk

shall obtain and tumish to Beneficlary a writte

no defaults by the lessor under the lease, and that

ARTICLE #i
Condemnation

2,01 Condemnation.

1) Should any part of or interest in the Trust Property be taken or damaged by reason of any public improvement, eminent dornaln,
condemnation proceeding orin any similar manner (a "Condemnation®), or should Grantor recelve any notice or other information regarding such action,
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- Grantor shall give Immediate notice of such acticn to Beneficlary. ST ) . . 7 B

: @) Beneficlary shallbe entitled to all compensation, awards and other payments orrelief ("Condemnation Proceeds™) up b the full amount

ofthe Obligations, and shall be entitied, at its option, to , 8pp in and prosecute any condemnation proceeding in its ovwn or Grantor's name
and make any compromise or settiament in connection with such Condemnation, . :

()] Beneficiary may, at its sole option, apply the Cond tion p ds to the reduction of the Obligations in such order as Beneficiary
may determine, or apply allor any portion of tha Condemnation Proceads to the cost of restoring and improving the remalning Trust Property. In the event
that Beneficlary elects to apply the Cond. tion Pr ds to restoration and improv t, the pr ds shall be held by Beneficlary and shall be
released oniy upon such tarms as Beneficlary shall requlre in its sole discretion, Including but not limited to prior approval of plans and release of Bens.
No Condemnation P ds shall be re’ d if Grantor la In default under this Trust Deed.

ARTICLE 11l
Assignment of Leases, Rents, Issues and Profits; Security

3.01 Assignment. Grantor absolutely and unconditionally grants, assigns and transfers to Beneficlary all of Grantor's right, title and interest now
existing and hereafter arising Inand to (1) all leases, subleases, licenses, rental contracts and otheragreements, whethernow existing or hereafterarising,
and relating to the occupancy oruse of allor any portion ofthe Trust Property, including all modifications, extensions and renewals thereof (the "Leases®),
and (2) all rents, revenues, issues, profits, income, proceeds and benefits derived from the Trust Property and the lease, rental or license of af or any
portion thereof, including but not limited to lease and security deposits (coliectively the “Rents®). This assignment Is intended by Grantor and Beneficiary
to create a present and unconditional assignment to Beneficiary, subject only to the license sat forth In Section 3.04 below,

3.02 Rights of Beneficlary. Subject to the provisions of Section 3.04 below giving Grantor a revocable, limited license, Beneficlary shall have the
right, power and authority to:

1) Notify any and all tenants, renters, licensees and other obligors under any of the Leases that the same have been assigned to
Beneficlary and that all Rents are to be paid directly to Beneficiary, whether or not Beneficlary shall have foreclosed or commenc. . loreclosure
proceedings against the Trust Property, and whether or not Beneficlary has taken possession of the Trust Property;

) Discount, settls, compromise, release or extend the time for payment of, any amounts owing under any ofthe Leases and any Rents,
In whole or In pant, on terms acceptable to Beneficiary;

(3) Collect and enforce payment of Rents and all provisions of the Leases, and to prosecute any action or proceeding, in the name of
Grantor or Beneficlary, with respect to any and all Leases and Rents; and

(4). Exerclse any and all other rights and remedies of the lessor In connection with any of the Leases and Rents.

3.03 Application of Receipts. Beneficlary shall have the right, power and authority to use and apply any Rents received under this Trust Deed )
for the payment of any and all costs and expenses incurred in connection with enforcing or defending the terms of this assignment or the rights of
Beneficlary, and in collecting any Rents, including, but not limitad to attomeys fees incurred in Investigation, at trial and on appeal or review respecting
the same; and (2) for the operation and maintenance of the Trust Property and the payment of all costs and expenses In connection therewith, including
but not limited to the payment of utilities, taxes, assessments, govemmental charges and insurance., After the payment of all such costs and expenses,
and after Beneflclary shall have eet up such reserves as it shall deem necessary In ks sole discretion for the proper managemant of the Trust Property,
Beneficlary shall apply all remalning Rents collected and received by i to the reduction of the Obligations in such order as Beneficiary shall determine.
The exercise or failure by Beneficiary to exercise any of the rights or powers granted in this assignment shall not constitute a waiver of default by Grantor
under this Trust Deed or the Documents.

3.04 License. Beneficiary hereby grants to Grantor a revocable license to collect and recelve the Rents, except that this license shall not apply to
three party retall transactions falling within Beneficlary's Hyster retail financing programs, if any. Such license may be revoked by Beneficlary, without
notice to Grantor, upon the occurrence of any event of default under this Trust Deed, including any default by Grantor of its covenants in this Article Iii.
Unless and until such license is revoked, Grantor agrees to apply the proceeds of Rents fo the payment of the obligations and to the payment of taxes,
asscssments, governmental charges, insurance premiums and other obligations in connection with the Trust Property, and to the maintenance of the Trust
Property, before using such proceeds for any other purpose. Grantor agrees to (1) observe and perform every obligation of Grantor under the Leases,
(2) enforce or secure at its expense the performance of avery obligation to be performed by any lessee or other parly under the Leases; (3) promptly give
notice to Beneficlary of any default by any such lessee or other party under any of the Leases, and promptly provide Beneficlary a copy of any notice of
default given to any such lessee or other party; (4) not collect any Rents more than 30 days In advance of the time when the same shall becc.ne due,
or anticipate any other payments under the Leases, except for bona fide security deposits not in excess of an amount equal to two months' rent; (5) not
further assign or hypothecats any of the Lezses or Rents; (6) except with Beneficlary's prior written consent, not modify or amend any of the Leasss; (7)
except with Beneficlary's prior written consent, not cancel, terminate or accept surrender of any of the Leases unless Grantor shall have entered into a
Lease for the space to be vacated on terms at least as favorable to Grantor, commencing within 30 days after such cancellation, termination, or surrender;
(9) obtain Beneficlary's prior written approval as to the form and content of all future leases and any modification of any present or future lease; (10) deliver

coples of all presentand future | to Beneficlary promptly; and (11) appearinand def: d, atGrantor's sole costand expense, any action or proceeding
arising out of or in connection with the Leases or the Rents.

3.05 Limitation of Beneficlary’s Obligations. Notwithstanding the assignment provided for in this Article 111, Beneficlary shall not be obligated to ,.erform
or discharge, and Beneficlary does not underake to perform or discharge, any obligation or llability with respect to the Leases or the Rents. This
assignment shall not operate fo place responsibility for the control, care, maintenance or repair of the Trust Property upon Beneficiary, or to make
Beneficiary responsible for any condition of the Trust Property. Beneficlary shall be accountable to Grantor only for the sums actually collected and
recelved by Beneficlary pursuant to this assignment. Grantor shall hold Beneficlary fully harmless from, indemnity Beneficlary for, and defer~ Beneficlary
against any and all claims, demands, liabliities, losses, damages and expenses, including attorney fees, arising out of any of the Leases, with respect to
any ofthe Rents, or in connection with any claim that may be asserted against Beneficiary on account of this assignment orany obligation or undertaking
alleged to arise therefrom,

3.08 Termination. The assignment provided for In this Article 11l shall continue In full force and effect until all the Obligations have been fully paid
and satisfied. At such time, this assignment and the authority and powers hereln granted by Grantor to Beneficlary shall cease and terminate.

3.07 Security Agreement. This Trust Deed creates a lien on the Trust Preperty, and to the extent the Trust Property Is not real property under applicabie

faw this Trust D2ed constitutes a security agreement under the Oregon Uniform Commercial Code and any other applicable law and is filed as a fixture
filing.

(a) The grant of a security interest to Beneficiary in the granting clauses of this Trust Deed shail not be construed to derogate from or impair
the iien or provisions of or the rights of Beneficiary under this Trust Deed with respect to any property described therein which Is real property or which
the parties have agreed to treat as real property. The hereby stated intention of Grantor and Beneficiary is that everything used in connection with the
production of income from such real property or adapted for use thereon is, and at ali tmes and for all purposes and in all proceedings, both legal and
equitable, shall be regarded as real property, irespective of whether or not the same is physleally attached to the land or the improvements thereon. If
required by Beneficlary, at any time during the term of this Trust Deed, Grantor will execute and deliver to Beneficiary, In form satisfactory to Beneficiary,
additional security agreements, financing statements and/or other instruments covering all Improvements of Grantor which may at any time be fumished,
placed on, or annexed or made appurtenant to the Proparty or used, useful or held for use, in the operation of the Trust Proparty.

(b) it is underetood and agreed that, In order to protect Beneficlary from the effect of the Oregon Uniform Commerclal Code Section 76.3130,
as amended from time to time, in the event that ()) Grantor Intends to purchase any goods which may become fixtures attached to the Property, or any
part thereof, and (i) such goods will be subject to a purchase money security interest held by a selier or any other party:

(1) Grantor shall, before executing any security agreementor other document evidencing such security interest, obtain the prior written approval
of Beneficlary, and all requests for such written approval shall be in writing and contain the following information:
(a) a description of the fixtures to be replaced, added to, instalied or substituted;
(b) the address at which the fxtures will be replaced, added to, instalied or substiuted: and
(c) the name and address of the proposed holder and proposed amount of the security interest.
Grantor's execution ofany such security agreement or other document evidencing such security interests without Beneficlary's prior written approval shali
be a material breach of Grantor's covenants under this Trust Deed, and shall, at the option of Beneficiary, entitle Beneficiary to all rights and remedies
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provided for herein upon defaut. No 1t by Beneficlary p t o this subparagraph shall be deemed to constitute an agreemant to subordinate
any right of Beneiclary In fixtures or other property covered by this Trust Deed. i : .

(2) If at any ime Grantor fails to make ary payment on an obligation secured by a purchage money security interest In the Improvements,
Beneficiary, at s option, may at any time pay the amount secured by such security interest and the amount so paid shall be (j) secured by this Trust Deed
and shall bs a lien on the Trust Property having the same priorities as the liens and securily interests creatad by this Trust Deed, and (i) payable on
demand with interast at the default rate specified in the Documents from the time of such payment. If Grantor shall fall to make such paymentto -
Beneficiary within ten (10 days after demand, the entire principal sum secured hereby with all unpaid Interest accrued thereon and any other amounts due
under any other agreement between Grantor and Beneflciary shall, at the option of Beneficlary, become immediately due and payable.

(3) Beneficiary shail have the right to acquire by assignment from the holder of such security interest any and all contract rights, accounts
receivable, negotiable or nonnegotiable instruments or other evid ofGrantor's indebted forsuch Improvements, and, upon acqulring such interest
by assignment, shall have tha right to enforce the security interest as assignee thereol, In accordance with the terms and provisions of the Oregon Uniform
Commercial Code then in effect, and in accordance with any other provisions of law,

(4) Whether or not Beneficlary has pald the indebtedness securad by or taken an assignment of such security intaerest, Grantor covenants to
pay all sums and perform all obligations secured thereby, and if Grantor at any time shall be in default for a period of ten (10) days under such security
agreement, it shall be a material breach of Grantors covenants under this Trust Deed, and Beneficlary may, at its option, declared the principal sum
secured hereby with all unpald Interest accrued thereon and any amounts due under the Documents, immediately due and payablo.

(5) The provisions of subparagraphs (b), (c) and (d)above shali not apply ifthe goods which may become fixtures are ofat least equivalent value
and quality as any property being replaced and if the rights of the party holding such security interest have been expressly subordinated, at no cost to
Beneficiary, to the lien of the Trust Deed in a manner satisfactory to Benefictary. :

3.08 Attomney In Fact. Grantor hereby Irrevocably constitutes and appolnts Beneficiary, and each of its officers, as lts true and lawful attomey-in-fact,
with power of substitution, to underlake and execute any and all of the rights, powers and authorities described in this Article Ul with the same force and
eflect as if undertaken or performed by Grantor, and Grantor ratifies and confirms any and all such actions that may be taken or omitted to be ta'en by
Beneficiary, its employees, agents and attomeys.

ARTICLE v
Events of Default; Remedies

4.01 Events of Default. Regardless of the terms of the Documents, the occurrence of any one or more of the following events ("Events of Default”)
shall constitute a default under this Trust Deed and the Documents and, In addition to any other right or remedy Beneficiary may have, give Beneficlary
the option to declare the entire balance under the Documents, whether for principal, interest, or otherwise, immediately due and payable, without notice
ofdefault, presentment or demand for payment, protest or notice of non-payment or dishonor, or other notices or demands of any kind or character, except
as herelnafter specified.

1) Grantor or Lift shall fall to pay when due any Installment of interest, or principal and interest as the case may be, In accordance with
the terms of the Documents or of any other or subsequent loan or extension of credit from Beneficlary or any other obligations of Grantor to Beneficlary.

) Any representation or warranty herein or In any agreement, instrument, or centificate executed pursuant hereto or in connection with
any transaction contemplated hareby shall prove to have been or be false or misleading in any material respect, and such condition shall continue for thirty
(30) days following written notice thereof from Beneficlary to Obligor.

3) Grantor or Lift shall admit in writing its inability to pay itc debts generally as they become due, shali commit any act of bankruptey or
insolvency, or shall file any petition or action for relief under any bankruptcy, reorganization, insolvency or moratorium law, or any other law or laws for
the refief of or retated to debtors. i

{4) An Involuntary petition shall be filed under any bankruptcy statute against Grantor or Lift, or a receiver or trustee shall be appointed
to take possession of the properties of Grantor or Litunless such petition or appointment is set aside or withdrawn or ceases to be in effect within sixty
(60) days from the date of said filing or appointment.

5) Grantor shall breach orbe in default under any term, condition, covenant, provision, representation, or warranty contained in this Trust
Deed and not specifically referred to In this Paragraph 4, or fall or refuse to perform any condition precedent to Beneficlary's cbligation to provide the
financing described if such breach continues for thirty (30) days following written notice thereof from Beneficlary to Obligor.

(6) Grantor or Lift or any affiliate or subsidiary of ether of them shall breach or be in default of any of its obligations to HCC or any affillate
or subsidiary of HCC, including, but not limited to, this Trust Deed, the Note and ali other Documents betwaen Grantor, Lift and HCC, and all other
obligations of any nature of Grantor, Lift, and any affiliates or subsldiaries of any of them to HCC or any affiliate or subsldiary of HCC.

Grantor or Lift or any affiliate of either of them shall default respecting any material loan, financing or other agreement with any party,
including, but not limited to, any existing or future lending agreement with First Interstate Bank of Oregon, for itself and as agent for the Bank of Tokyo,
Lid., Bank of America Oregon and Hong Kong and Shanghal Banking Corporation, Limited in place as of the effective date of this Agreement and the
successors, assigns or replacement lenders thereof,

()] Any sale, gift, conveyance, contract for conveyance, transfer, assignment, encumbrance, pledge or grant of a security interest in ali
or any part of the Trust Property, or any interest thereln, either voluntarily, Involuntarily or by the operation of law (a "Transfer”) , without Beneficiary's
prior written consent, shall constitute an event of default. The provisions of this subsection 4.01 shall apply to each and every Transfer, regardiess of
whether or not Beneficlary has consented or walved its rights in connection with any previous Transfer. Beneficlary may attach such conditions to ks
consent under this subsection 4.01 as Beneficlary may determine In its sole discretion, Including without limitation the payment of administrative and legal
fees and costs incurred by Beneficiary.

(9) For purposes of this subsection 4.01, State Tax shall mean:

(@) A specific tax on mortgages, trust deeds, secured Indebtedness or any part of the Obligations secured by this Trust Deed.

(b) A specific tax on the grantor of property subject to a trust deed that the taxpayer Is authorized or required to deduct from

payments on the trust deed.

{c) A tax on property chargeable against Beneficlary or Trustee under a trust deed or holder of the obligation secured by the
trust deed.

(d) A specific tax (other than an income tax or a gross receipts tax) on all or any portion of the Obligations or on pay s of
principal and interest made by Obligor,

If any State Tax Is enacted after the date of this Trust Deed applicable to this Trust Deed, enactment of the State Tax shall constitute an event
of default, unless the following conditions are met;

) Obligor may lawfully pay the tax or charge Imposed by the State Tax without causing any resulting économlc disadvantage orincrease
of tax to Beneficiary or Trustee, and :

) Obligor pays or agrees in writing to pay the tax or charge within ten (10) days after Obligor acquires notice or knowledge from any
person, including Beneficiary, Trustee, a taxing authority or other person, that the State Tax has been enacted.

4.02 Remedies in Case of Default. If an Event of Default shall occur, Beneficlary or Trustee may exercise any one or more ofthe following
rights and remedies, in addition to any other remedies that may be available by law, in equity, or otherwise:

(1) Acceleration. Beneficlary may declare all or any portion of the Obligations immediately due and payable.

() Receiver. Beneficlary may have a recelver appolinted for the Trust Property. Beneficlary shall be entitled to the appointment of a
recelver as a matter of right whether or not the apparent value of the Trust Property exceeds the amount of the indebtedness secured by this Trust Deed.
Employment by Trustee or Beneficiary shall not disqualify a person from setving as receiver.  Grantor consents to the appointment of a recelver at
Baneficiary's option and walves any and all defenses to such an appointment.

()] Possession. Beneficiary may, either through a recelver or as lender in possession, enter and take possession of all or any part of
the Trust Property and use, operate, manage, and control # as Beneficlary shall deem appropriate In its sole discretion. Upon request after an Event of
Default, Grantor shall peacefully reflinquish possession and control of the Trust Property to Beneficlary or any receiver appointed under this Trust Deed.

(4) Rents. Beneficlary may revoke Grantor's right to collect the Rents and may, either itself or through a recelver, collect the same.
Beneficlary shall notbe d dtobelnp lon of the Property solely by reason of exercise of the rights contained In this subsection {4). ifRents
are collected by Benefictary under this subsection {4), Grantor hereby lrrevocably appolints Banaficlaty zs Graniors attomey-in-fact, with power of
substitution, to endorse instruments recalved In payment thereof In the name of Grantor and to negotale such insiruments and collect thelr proceeds.
After payment of zll Obligations, any remaining amounts shall be paid to Grantor and this power shalt terminate. -

(5) Power of Sale. Beneficlary may direct Trustee, and Trustee shalibe empowered, to foreclose the Property by advertisement and sale
under applicable law. . :
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(6) Foreclosure. Beneﬂclary may judicially foreclose mla Tmst Deed and obtain a judgment foreclosing Gmnto:'s lnterest in al or any ) kS

- part of the Trust Property and giving Beneficiary the right to collect any deficlency remalning due after disposition of the Trust Property.
()] Abandonment. Beneficlary may abandon all or any portion of the Trust Properfy by written notice to Grantor.

403 Sale. In any sale under this Trust Deed or pursuant to any judgment, the Trust Property, to the extent permitted by law, may be sold as an
entirety or in one or more parcels and in such order as Benaficlary may elect, without regard to the right of Grantor or any person claiming under Grantor.
The purchaser at any such sale shall take titie to the Trust Property or the part ther2of so sold, free and clear of the estate of Grantor, the purchaser being
hereby discharged from all ilablity to see o the application of the purchase money. Any person, including Beneficlaty, its officers, agents and employees,
may purchase atany such sale. Beneficiary and each of its officers are irevocably appointed Grantor's attomey-in-fact, with power of substitution, to make
all appropriate transfers and deliveries of the Trust Property or any portions thereof so sold and, forthat purpose, Beneficiary and its officers may execute
all appropriate instruments of transfer. Nevertheless, Grantor chall ratify and confirm, or cause to be ratified and confitned, any such sale or szles by
executing and delivering, or by causing to be executed and delivered, to Beneficlary or to such purchaser or purchaser all such Instiimants as may be
advisabla, in the judgment of Beneficlary, for such purpose.

4.04 Cumulative Remedies. All remedies under this Trust Deed are cumulative and not exclusive. Any election to pursue one remedy shall not
preciude the exercise of any otherremedy. No delay or omission In exercising any right or remedy shall impair the full exercise of that or any other right
or remedy or constitute a walver of the default.

4.05 Recelver or Trustee-in-Possession. Upon taking possession of all or any part of the Trust Property, Trustee, Beneficiary or a receiver may:

1) Management. Use,operate, manage, controland conduct business with the Trust Property and make expenditures for such purposes
and for such maintenance and improvements as are deemed reasonably necessary.

) Rents and Revenuec Collect all rents, revenues, income, Issues and profits from the Trust Property and apply such sums to the
reasonable expenses of use, op 1 mar Int 1ce and Improvements.

Construction. At lts cpbon. complole any construction in progress on the Propesty, and in that connection pay bills, borrow funds,

employ contractors and make any changes in plans and specifications as it deems appropriate.

) Additional Indebtedness. If the revenues produced by the Trust Property are insufficient to pay exp Beneficlary, Trustee orthe
receiver may borrow or advance such sums upon such terms as it deems reasonably necessary for the purposes stated In this Section.

4.06 Application of P ds. All pr ds realzed from the exercise of the rights and remedies under this Section 4 shall be applied as follows:

(1) Costs and Expenses. To pay all costs of exercisir.,g such rights and remedies, including the costs of maintaining and preserving the
Trust Property, the costs and expenses of any recelver or lender-in-possession, the costs of sale and the costs and expenses provided forin Section 4.07
below.

[v3) Indebtedness. To pay all Obligations, In such order as Beneficlary shall determine in its sole discretion.

(3) Surplus. The surplus, Iif any, remaining after satisfaction of all the Obligations shall be paid to the clerk of the court in the case of a
judicial foreclosure proceeding, otherwise to the person or persons legally entitled to the surplus.
4.07 Deficiency. No sale or other disposition of ali or any part of the Trust Property pursuant to this Section 4 shall be deemed to refieve Grantor
or Lift of any of the Obligations, except to the extent that the proceeds are applied to the payment of such Obligations. If the proceeds of a sale, a
collection or other realization of or upon the Trust Property are Insufficlent to cover the costs and expenses of such realization and the payment in full f
the Obligations, Grantor and Lift shall remain liable for any deficlency to the fullest extent permitted by law.

4.08 Waiver of Stay, Extension, Moratorium and Valuation Laws, To the fullest extent permitted by iaw, Grantor waives the benefit of any existing
or future stay, extension or moratorium law that may affect observance or performance of the provisions of this Trust Deed and any existing or future law
providing for the valuation or appraisal of the Trust Property prior to any sale.

ARTICLE V
General Provisions

5.01 Time Is of the Essence. Time Is of the essence with respect to all covenants and obligations of Grantor under this Trust Deed.

5.02 Conveyance of Property; Change of Ownership. Grantoracknowledges thatin agreeing to provide the Loan, Beneficiary is relying to 2 materal degree
upon the creditworthiness and business expertise of Obligor Therefore, in order to protect Beneficlary under the Documents and this Trust Deed, Grantor
agrees that Iif either (i) Grantor sells, conveys transfers, disposes of or leases (except as to those leases of Property which do not provide an option to
purchase) the Property or any portion thereof, either voluntarily, involuntarily, or otherwise, or enters into an agreement to do so without the prior written
consent of Beneficlary, or (i) if there Is a change In the ownership of Grantor without the prior written consent of Beneficiary, Grantor shall, not less than
thirty (30) days prior to such event, notify Beneficlary in writing of the occurrence of such event, and Beneficiary, whether or not it receives such notice,
upon the occurrence of any one or more of such events, shall have the rightto declare the then outstanding principal balance evidenced by the Documents
immediately due and payable, together with all accrued interest and unpald interest and other amounts due hereunder, and together with a fee equal to
the then applicable prepayment fee described In the Documents, which sum shall be applied, after being applied to payment of all other sums secured
hereby then due and payable in such order as Beneficlary may determine, to the reduction of the unpald principa! baiance under the Documents, The
foregoing right to accelerate the indebtedness may be exercised at any time in Beneficiary's sole discretion after the occurrence of any event described
above and the acceptance of one or more instaliments from any person thereafter shall not constitute a walver of Beneficiary’s right.

5.03 Reconveyance by Trustee. Atany time upon the request of Beneficlary, payment of Trustee's fees, if any, and presentation of this Trust Deed,
without affecting llability of any persons for the payment of the Obligations, Trustee may reconvey, without warranty, alt or any part of the Trust Property.
The grantee in any reconveyance may be described as the “person or persons legally entitied thereto,” and the recitals thereln of any facts shall be
conclusive proof of the truthfulness thereof.

5.04 Notice. Except as otherwise provided in this Trust Deed, all notices pertalning to this Trust Deed shall be in writing and may be delivered by
hand, or mailed by registered or certified mall, retum receipt requested, postage prepaid and addressed to the appropriate party at its address set forth
at the outset of this Trust Deed. Any party may change its address for such notices from time to time by notice to the other parties. Notices given by
mailin accordance with this paragraph shall be deemed to have been given upon the date of malling; notices given by hand shallhe deemed to have been
given when actually recelved.

5.05 Substilute Trustee. In the event of dissolution or resignation of Trustee, Beneficlary may in its sole discretion substitute one or more trustees
to exedute the trust thereby created, and the new trustee(s) shall succeed to all the powers and duties of the prior trustee.

5.08 Assignment; Trust Deed Binding Upon Successors and Assigns. Grantor shall not assign or In any way transfer its rights or obligations under
this Trust Deed without the prior written consent of Beneficlary. This Trust Deed shall be binding upon and Inure to the benefit of the permitted succesears
and assigns of Grantor and the successors and assigns of Trustee and Beneficlary. Ifthe Trust Property or any portion thereof shall at any tima be vested
in any person other than Grantor, Beneficiary shall have the right to deal with such successor regarding this Trust Deed, the Trust Property and the

Obtigations in such manner as Beneficlary deems appropriate in its sole discretion, without notice to or approval by Grantor and without impairing Grantor's
Habiiity for the Obligations.

5.07 Indemnity. Grantor shail hold Beneficlary and Trustee and thelr respective directors, officers, employees, agents and attorneys, harmiess from
and indemnify them for any and all claims, demands, damages, labilities and expenses, including but not limited to attomeys fees and court costs incurred
at trial and on appeal, arising out of or in connection with Trustee's or Beneficlary’s interest under this Trust Deed, except Grantor shall not be Lable for
acts performed by Beneficlary or Trustee in violation of applicable taw.

5.08 Expenses and Attorney Fees. If Beneficlary rafers any of the Obligations to an attornay for collection or seeks legal advice following a default;
if Beneficiaty is involved In any itigation Instituted In connection with any of the Obligations; or if Beneficlaty or any other person initiates any judicial or
nonjudiclal action, suitorp ding In connection with any of the Obligations or the Trust Property (including but not limited to proceedings under federal
bankruptey kaw, eminent domain, under probate proceedings or in connection with any state or federaltax lien), and an attomey is omployod by Benoficlary
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(o:(1) appear in any such action, suit or proceading, or (2) reclaim, seek relief from a judiclal or statutory stay, sequester, protect, pressive or enforce
" Beneficlary's Interests, then in any such event Grantor shall pay reasonable ettorney fees, costs and expenses Incurred by Beneficlary or s attorney in

connection with the above-mentioned events or any appeals related to such events, including but not limited to costs incurred in searching records, the
cost of title reports, and the cost of surveyors® reports.

5.09 Applicable Law. THIS TRUST DEED AND THE VALIDITY, INTERPRETATION, PERFORMANCE AND ENFORCEMENT OF THE TRUST DEED
SHALL BE GOVERNED BY THE INTERNAL LAWS OF THE STATE OF OREGON, NOTWITHSTANDING CHOICE OF LAW RULES.

5.10 Captions. The captiona to the sections and paragraphs of this Trust Deed are Included only for the convenlence of the parties and shall not
have the effact of dafining, diminishing or enlarging the rights of the parties or affecting the construction or Interpretation of any partion of this Trust Deed.

5.11 Person Defined. As used in this Trust Deed, the word "person” shall mean any natural person, partnership, trust, corporation or other legal
entity of any sort.

5.12 Severabliity. If any provision of this Trust Deed shall be held to be Invalid, llegal or unenforceable, such invalidity, legality or unenforceability
shall not affect any other provisions of this Trust Deed, and such other provisions shall be construed as if the Invalid, lilegal or unenforceable nrovislon
had never been contained in the Trust Deed, exceptthatif such provislon relates to the payment of any monetary sum, then, Beneficlary may, at iis option,
declare the Indebtedness and all other sums secured hereby immediately due and payable,

513 Entire Agreement. This Trust Deed contains the entire agreement of the parties with respect to the Trust Property. No prior agreement,
statement or promize made by any party to this Trust Deed that is not contained hereln shall be binding or valid.

5.14 Commerclal Property. GRANTOR COVENANTS AND WARRANTS THAT THE PROPERTY AND IMPROVEMENTS ARE USED BY GRANTOR
EXCLUSIVELY FOR BUSINESS AND COMMERCIAL PURPOSES. GRANTOR ALSO COVENANTS AND WARRANTS THAT THE PROPERTY AND
IMPROVEMENTS ARE NOT NOW, AND AT NO TIME IN THE FUTURE WILL BE, OCCUPIED AS THE PRINCIPAL RESIDENCE OF GRANTOR,
GRANTOR'S SPOUSE OR GRANTOR'S MINOR OR DEPENDENT CHILDREN.

GRANTOR

PAPE PRO) IES, INC

oy B Ly

hll L4
Title: gresident
7

STATE OF OREGON )

) ss.
County of ___Lane

Onthis_L6dayof_March ,19.94before me personally appeared__Gary Pape' President of Papé Properties, Inc., who being duly
swom, acknowledged the foregoing instrument to be his, voluntary act and deed and duly executed by him.

K. ]

Notary Public for Oregon )
My Ission expires:, 6-8-96
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EXHIBIT "A"

DESCRIPTION OF PROPERTY

The following described real property situate in Klamath County, Oregon:

Tract A

A tract of land in Section 33, Township 38 South, Range 9 East of the
Willamette Meridian, Klamath County, Oregon, being a portion of Parcel #1
and Parcel #2 as described in and conveyed by Ewauna Box Company to
Weyerhaeuser Timber Company by a Deed dated November 30, 1948, and recorded
in Volume 227 page 47, Deed records of Klamath County, Oregon.

The said tract is more particularly described as follows, to-wit:
Beginning at a point on the Southwesterly line of South Sixth Street, in the
City of Klamath Falls, Oregon; which bears North  55°22' Vest, a distance of
1028.22 feet along said Southwesterly line from an iron pin which marks the
intersection of the Southwesterly line of South Sixth Street and the Westerly
line of the Central Pacific Railway Company, which point lies North 74°07' West,
a distance of 186.73 feet and South 55°22° East, a distance of 390.32 feet from
the intersection of the Easterly line of Broad Street and the Northeasterly line
of South Sixth Street, and being the Northwesterly corner of said above mentioned
Parcel #1; thence Southwesterly along the are of a curve to the right having a
radius of 487.68 feet; a distance of 60.71 feet to the ctrue point of beginning;
thence South 27°17'50" East (State Highway deed bearing South 27°42'20" East) a
distance of 122.44 feet; thence South 3°52'00" East (State Highway deed bearing
Scuth 4°16'30" East) a distance of 252.00 feet; thence South 34°38' West, a
distance of 565.19 feet, more or less, to a point on the Southerly boundary of
above mentioned Parcel #2; chence Northwesterly aloug the arc of a curve to the
right having a radius of 467.68 feet, a distance of 55.58 feet through an angle
of 6°48'33" (the long chord of this curve being 55.55 feet and bears North
15°09'46" West); thence Northerly along the arc of a curve to the right, having
a radius of 686.05 feer, a distance of 519.76 feet through an angle of 43°24'30"
(the long chord of this curve being 507.43 feet long and bears North 9°56'45"
East) to the Northwesterly corner of the above mentioned Parcel #2; thence
continuing along the arc of said curve to the right having a radius of 686.05
feet, a distance of 33.93 feet through an angle of 2°50' (the long chord of
this curve being 33.93 feet long and bears North 33°13' “East); thence North
34°38' East a distance of 211.60 feet; thence along the arc of a curve to the
left, having a radius of 487.68 feet, a distance of 77.22 feet through an
angle of 8°56'32" (the long chord of this curve being 76.32 feet long and

bears North 30°08'44" East) to the truc point of beginning, excepting any. part
taken for street.




Tracr B

A tract of land in Secction 33, Township 38 South, Range 9 E.W.M., Klamath
County, Oregon, being a portion of Parcel #1 and Parcel #2 as described in and
conveyed by Ewauna Box Company to Weyerhaeuser Timber Company by a deed dated
November 30, 1948 and recorded in Volume 227 pPage 47, Deed Records of Klamath
County, Oregon. ‘

The said tract is more particularly described as follows, to-wit: Beginning
at a point on the Southwesterly line of South Sixth Street, in cthe City of Klamath
Falls, Oregon, which bears North 55°22' West; a distance of 1028.22 feet along
sald Southwesterly line from an iron pin which marks the intersection of the
Souchwesterly line of South Sixth Street and the Westerly line of the Central
Pacific Railroad Company; which point lies North 74°07' West, a distance of
186.73 feet and South 55°22' Bast, a distance of 390.32 feet from the intersection
of the Easterly line of Broad Street and the Northeasterly line of South Sixch
Streetr, and being the Northwesterly corner of said above mentioned Parcel #1;
thence Southwesterly along cthe arc of a curve to the right having a radius of
487.68 feer a distance of 60.71 feet; thence South 27°17'50" East (Stare
Highway deed bearing South 27°42'20" East) a distance of 122.44 feet; thence
South 30°52'00" East (State Highway deed bearing South 4°16'30" East a distance
of 252.00 feet thence South 34°38' Yest 15.00 feet to the true point of
beginning; chence South 55°22' Rast (State Highway deed bearing South 55°46'30"
East) a distance of 150.00 feet; thence South 34°28' West a distance of 640.36
feet, more or less, to a point on the Southerly boundary of the above nentioned
Parcel #2; thence Northwesterly along the arc of a curve to the right whose radius
is 467.68 feet a distance of 168.68 feet (the long chord of this curve being
167.77 feet long and beurs North 28°45'g2" West) thence Noveh 34°38" East a
distance of 565.19 feer, more or less, to polnt of beginning, kxcepting any
part taken for strcer.

STATE OF OREGON: COUNTY OF KLAMATH:  ss.

Filed for record at: request of Klamath County Title Co the 22nd day
of March AD,1994  at_11:06  oclock . A M., and duly recorded in Vol. __M94
of Mortgages on Page ___8504
Evelyn Biehn - County Clerk
FEE  $50.00 By S sadene VU




