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CALIFORNIA cand whose

‘RIVERSIDE,

’ ('Eéhder"’),kﬁo:[mivcy owes | ender the principal eurn of
STXTY THCUSAND THREE -HUNDE

R Doltars {U.S. § H0.3040.00 I8

' Th‘ié.'dcbt is evidenced 5y. Rerrower’s fiote dated the same date as this Security Instrumeni ("Nate ™) which provides for

monthly payments, with the full debt, if not paid earlier, due and payable on A?RJ"T, ‘, B %% i eenewals
This Security Instfument secures to Lender: (a) the repaymen nf the QCh( mdcnccd; by ‘thF: Note. with mt;.csx' . and sl re 7 .
extenisio: S (b} e payment of all other sums,,w;}h inferest. advanced under pa:’;\grzgjh i
t:"and: {c)" the pecforinance 'of Borrower's covenanis and agreements. utder ihis
& Borrower. irrevocably gr ’ # trust, with power af -

County, Oregon

CHERE'

EGAL’ DESCRTPTTON -ATTACHED

R G760

0

: i"}'ropert}" Adciréssl'); { “‘Maxhrﬁg Address™);

TOGETHER WITH all the improvements now or hereafier crec_:ed on the prppeny, and ail easements, GP‘.'»”LT!"CT‘?E‘AY*{CS‘ ami

fixtures now or hereafter a part of the property. All replacements and ;ddx;‘:}ns shall also be covered by ihis Security
tr foregoing is referred to in this Security Instrument as the *Property.” .

Imd‘ggg}-{g\]’b;;ﬁgo\}}iimé’rs that Baorrower is lawfully scized of }hc estate herchy conveyed and has the n»gnz z? g.r;uii ais;‘;
convey the Property and that the Property is unencumbered, except ot mi}umbmces of rccordl Bm;rmwc: r;a arrants and wi
defend generally the title to the Property against all claims and demnands; sub_ge‘c'x 1o any encumbram;ss of reeord. S
THIS SECURITY. INSTRUMENT combines uniform covenants for pational use and non-uaiform covenants with Hmiued
_varjations by jurisdiction fo constitiite a.uniform security instrument. covering real property.
SUNIFORT y OtT g “coveranl and Agreeas follows,
gl Borrower shall promptiy pay when dus the
atc’charges due under the Mot o

B anied 2128
D-5058-1 QB

. Lender, Borrowst,
suin ' ("Funds™) for: (33 yeariy fa
perty; (b} yearty leaschold payment
_ ms; (d) yearly flood inssrance premiums
early- morigage insurance ‘premiums;if any;“and (f) any. sums ayable by Borrower to Lender, i accordance with
e provisions of paragraph 8, in‘lieu of the: payment of mortgage insurance premiams, These items are called “Escrow Jiems,”
“Lender may, .at any time, collect ‘and hold Funds in an’ ameunt niot fo exceed the maximum amoun: lender for a federaliy
related mortgage loan may require for Borrower’s escrow account under the federal Real Estale Senlement Procedures Act of
1974 ‘as amended from time to timeé, 12:U.8.C. Section 2601 er seq: {"RESPA”), unless another law thar applies to the Funds
sets a lesser: amount. If s¢, Lender may, -at any tirae, collect and hold Funds in an amount not to exceed the lesser amouint.
Lender may’ estimate the amount of Funds - due on the basis of current data and rezsoscable estimates of cxpendinires of future
- Escrow ltems or otherwise in accordance with applicabie law.

The Funds shall be held in an institution whose deposits are insured by a fed=ral agency, instrumentality, or emiity

(including Lendet, if Lender is such an institation) or in any Federai Home Loan Bank. Lender shall apply the Funds to pay the
Escrow Items. Lender may not charge Borrower for holding and applying the Funds, annually analyvzing the escrow aceount. or
verifying the Escrow liems, unless Lender pays Borrower interest on the Funds and applicabie law perinits Lender to make such

a charge. However, Lender may require Borrower to pay a one-time charge for an independen: real estate 1:x reporting service
used by Lender in connection with this loan, unless applicable law provides otherwisc. Unless an agreement is made or
applicable Jaw requires interest to be paid, Lender shall not be required to pay Borrower any interest or carnings on the Funds,
Borrower and Lender may agree in writing, however, that interest shali-be paid on the Funds. Lender shall give to Borrower,
-without charge, an annual accounting of the Funds. showing credits-é_nd debits to the Funds and the purpose for which =ach £
debit:tothe Funds was mzde. The Funds are piedged as additional security for ali sums secured by this Security Instrunamt. i
" If the Furids held by Lender exceed thé amounts permitted to be held by applicable law, Lender shall account to Borrawer

. for the excess Funds in accordance with The requirements of applicable law. If the amount of the Funds held by Lender at any
:-time is not sufficisnt to pay the Escrow items when due, 'Lender may so notify Borrower in writing, and. in such case Borrower
-shall pay to Lender the amount necessary.to make up the deficiency, Borrower shall make up the deficiency in no more than
t\?vi:lv't:‘mcjrith])" payments, at Iender’s Solg'dis{;rction, T

jpon_paymeént in full-of al} sums’secured by this Security Instrument, Lendet shaii promptly refund to Borrower any
Flirids'he]_d by:iLéhdcr. If, under parag’rbaph?] . Lender shall - ‘.quircor: sei! the Property, Lender, prior to the acquisition or sale
of the Property, shall apply- any Funds held by Lender at ihe time of acquisition or sale as » credit aguinsr the sums secured by
this Security Instrument, - S
" 3. Application of Payments. Unless applicabie law provides otherwise all payments received by iender under paragraphs
1 and 2 shall be applicd: first, to any prepayment charges due under the Notz: second. to 2mounts poavable under paragraph 2:
third, to interest due; fourth, to principal due; and last, 1o any Jate charges due under the Note.

4. Charges; Liens. Borrower shall pay all taxcs. assessments, charges, finee and impositions atihutabie 1o the Property
which may auain priority over this Security fnstrument, and ieaschold payments - ground rents if any  Borrower shall pay
these obligations in the manner provided in paragraph 2, or if not paid in that manner, Borrower shall pav them on time directly
10 the person owed payment, Borrower shall promptly furnish io Lender all notices of smounts o he paid under this paragraph.
If Borrower makes thesc payments directly, Borrower shall promy iy fumish to Lender receipts evidencing the pavments.

Borrower shall promptly discharge any lien which has pric tity over this Security Instrumnent uniess Borrower. (a) 2RTELS N
writing to the payment of the obligation secured by the len in 2 manper acceptable te Lender: (b) conter's in good faith the lies
by, or defends against enforcemen: of the lien in, legal proceedings which in the Lender's opinion operate to prevent the
enforcement of the len: or {c) secures from the holder of the lien an agreement satisfactory 1o Lender subor dmaring the lien @

_ this Security Instrument. Uf Lender determinds that any part of the Property is subject to a lien which may attain prioriy over
this Security Instrument, Lender may give Borrower a notice identifying (he lien. Rorrower shail satisfv the lien o1 take one ar
more of the actions set forth above within i_O'days of the giving f notice.

5. Hazard or Property Insurance. Borrowesr shall keep the improvements now existing or hereafter erecied wn the
Property insured against loss by fire, hazards included within the term “extendes coverage” and any other hazards, ng
floods or flovding. for which Lender requires insurance. This insurance shall be maintained in the ammogms angd for the periods
that Lender requires. The insurance carrier providing the insurance shall e chosen by Bomrower subect +o
which shall not be unreasonabiy withheld. 1f Borrower fails to maintain coverage described above
option, obtain coverage to protect Lender's rights in the Property in accordance with paragraph "

All insurance poticies and rencwals shall be acceptable to Lerder and shail inciude a standand mortzage Cixne Lender
shall have the right to hold the policies and renewals. If Lender requires, Borrower shall prompily give
paid premiums and renewal notices. In the event of less, Borrower shall £IVe prompt notice to the insuranc aroer aned | encder
Lender may make proof of ioss if not made promptly by Borrewer,

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applicd 10 rextivarna or re
Property damaged, if the restoration or repair is economically fearible and Lander s SeCUrity 15 pOU jessenes! 1 ne e
repair is aot economically feasible or Lender's security would be lessened, the insurance proceeds shal, et
secured by this Security Instrument, whether or not then due. with any excess daid o Borrower, 7 o

Giog

Dender s approva!

Pomder mavat {enders

te Lender b recsipty of

Ty
Property, or does not answer within 30 days a notice from Lender that the insurance rarsier has fferec e
Lender may collect the insurance proceeds. Lender may use the proceeds 1o repair 37 resiore the P

T

e




ent o Lender’s security interest: Borrower 2 5y
¢ the action or pf@c(fcdingg fo be dismissed with 3 rifing
the Borrower 'y interest in the Propenty or avher Tt riag
er’s Security interest. Borrower sha'l also be ip defauis i
or inaccuraie information or Statements to {ender {or failcd
tonrection with ihe loan evidenced by the Note, inciuding. test 1o Yimited
of !_hé Property as 4 principal residence If this Security Isstrument 15 4y 5
Borrower acquires fee fitle 1o the Propery he
T agrees o the merger in writing,
If Borrower fails 15 perfomm the covenans and agreements conlrined in
' 3 ¥ affect Lender's rights in the Property (such as a
proceeding jn bankrupicy ate i rei %1 10 enforce jaws ar regulations), then Lender may do ang
pay’ for what, Y t v andfunder’s rights in the ropenty. Lender's actions may
' 5" sec . v this ‘Security Instrumen;, appearing in courn, pavirg
fmzlke"'rgrp irs ;A"h_hough Lender may take action under this paragraph

¢ ende - this; 7:shall: become additional debt of Borrower secured by
L. Utless. Bo “and Lender agres ther 1s of payment, these amounts shall bear interest from ghe
disbur: ment: at. the Note'rate. and shall. be payable, with Interest, ‘wpon notjce from Lender to Borrower sequesting:
Payment, R RO T
aking the loan secured by this Securizs
ny reason, the
the premiumy required
v the mortgage previously in effect, at a coyy substantially equivalent 1o the
the mortgage insurarice previously in effect, from an alternate mortgage insurer approved by Lender. If
substantially equivalent mortgage insurance Y 10 Lender each month 2 SUIn equal 1o
one-twelfth of the y > i i i i < insurance coverage fapsed of ceased 1n
RErance. Loss reserve
mauat and for the period
MeS availzble and is obtained. Borrower shall pay
, a loss reserve, unti] the requirement for mongage
ance with apy wrj : d Lender or applicable iaw,
9. Inspeciion. Lender or its ‘agent 2 1} i and inspections of the Property, Lender shali give
- Borrower notice at the time of or prior to ion speé ving reas ause for the inspection.

10. Condemnatio 3 aim for daxizagcs. direct or consequential, iy consection with gy
coademnation or other taking of any part of the Property, or for convevance in liey of condemmnation are hereby assigned ang
sball be paid to Lender,

- In the event of a tora taking of the Property, the proceeds shali be applied 10 the syms Secured by this Security iostrumeny,

Wwhether or not then due, with any excess paid 1o Borrower, In the event of a partiaj taking of the Property in which the fair

the taking js equal 1o of Ereater than the amoung of the sumes secyregd By this

» unless Borrower and Leader otherwise Agree is writing, the sums secured by

f the procesds maltiplied by the fellowing fraction: fa) the toral

amount of the sums secured i iz [ ir marke { the Property irmmediarety

before the taking, Any balap i I ng of the Properiy in which the fair

market value of the Property immediately before the taldng is ] sems secured immediately befiyre e

taking, unless Borrower and Lendet otherwise agres in writing or unless applicable law otherwise provides, the procasds thahi
be applied to the sums secured by this Security Instumens whether or not the SUms are then dye,

If me,'Propcrry is abandoned by Borrower, or if, after notice by Lender 1o Borrowes tha; the condemnor offers to make an
award or settle a claim for dar . B er fails DO Lender within 30 days after the dage the notice is given,
Lender is authorized to collect and apply the p its option, sither 0 restoration or Fepair of “he P sty or to the sims
secured by this Security Instrument, whether o1 not thern due,

Unless Lender and Borrower otherwise agree in wiiting, “ny application of proceeds 1 Pincpal shall not extenq or
postpone the due date of the monthly payments referred (o i paragraphs 1 and 2 o change the amoun of such pavments.

1i. Borrower Not Reicased; Forbearance By Lender Not & Waiver, Exiension of the time for pavment or modification
of amortization of the surns secured by this Security Instrumen; granted by Lender 1o MY SUCCessor in interesg of Borrower skall

- Dot operate 1o release the Lability of the original Borrower or Borrower's SUCCessars in intarest Lender shall net be regiized 1
commence Proceedings against &ty successor in interess or refuse to extend time for PAYment or otherwise medif amcryeation
of the surg secured by this Security Instrument by reason of any demard made by the origing Borrow e Borrower's
successors in interest, Any forbearance by Lender in exercising -any right oy remedy shall nat he o WAVer of o srectade the:
exercise of any right or'remedy.

12, Successors ang Assigns Bound; Joint sng Several Liabitjty; Co-slgners. The Grwenants and agreements of this

" Security Instrument shal bind and benefi: the successors and assigns of Leader and Borrower, Subyoci 1o the provisions of
‘paragraph ;7. Borrower’s covenants and agreements shall be joint and several, Any Berrower who to-signs this Secuzity
Instrument by does not execute the Nove: (a) is co-signing this Security Instnimens only 1o mortgage, Erant and convey that
Borrower's interest in the Property under the terms of this Security Instrumen: (b} is not Persanaliv obligated 1o pray the sums
secured by this Security Instrument; and (c) agrees thay Lender and any other Borrower Day agree to extend, Ty, forbesr or
make any accoramodations with fegard (o the terms of this Security rm N ithout tha Rarrower’s Content,

13. Loan Charges. If the loan secured by thi i which etz maximum loan vharges,
and that law i finally interpreted so that the g : : ! I in connection with the

loan exceed the permitied limits, then: €a) any such lodn charge shal] y Y @ reduce the charge
. 1o the permitted limit; and (b) any sums aiready. collected from Borrow, excer mitted Himits wil) e refuiided 1o
- Borfower, Lender -may choose 10 inake? Yy redu S nrin der the Note or by making # direct &
DAV 10 sy, Choase . : - partial prepayne w}iths:j:rt Ay

Feem 3033 o)
“Amsnciad gigg
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1311 be given by . #
o Borrower, Any notice proyided
e given as provided in this parsgraph’

15. Governing. Law;: Sev ; ]
" jurisdiction’ in which' the Property %) ventithat “any.provision or claise of this Security Instrument of the Mot
“ conflicts with applicable law, such conflict shall not affect ether provisjoms of ‘this' Security Instrament or the Note which can be
.- given effect without the corflicting provision. To this cid the provisions of this Security Instrament and the Nots are dectareg
“te be severable. -
- 16. Borrower's Copy. Borrower thall be given one conformed copy of the Note and of this Security Insirument.

17. Transfer of the Property. or a Benelicial Interest in Borriwer. If all or any part of the Property or any inderest in &t
is sold or transferred {or if 2 beneficiai intevest in Borrower is sold ‘or transferred and Porrower is not a natiral persont witham
Lender's prior written consent, Lender may, ar its optios, require immediate payment in full of all woms secuved by this
Security Instrument. However, this aption shal! not be exerised by Lender if exercise is prohibited by frderal law as of the date
of this Security. Instrument.

If Lender exercises this option, Lender shall give Borrower notice of zcceleration. The notice shail provide a period of nos
less than 30 days from the date the notice is delivered ot mailed within which Borower must prooall cums secored by this
Security Instrument. If Borrower fails to pay-these sums prior to the expiration of this period, ender may mvoke amv rernadies
permitted by this Security Instrument without further notice or demand on Borrower,

18. Borrower's Right to Reinstate. If Borrower mesis certsin conditions, Borrower shall have the right o have
enforcement of this Security Instrument discontinued ar any time prior 1o the earlier of: (a5 davs or such ather perind as
applicable law may specify for reinstatement) before sale of the Property pursuant to anv power of saie contained in this
-Security Instrument; or (b) entry of a judgment enforcing this Security Instrument. Those conditions are that Bormewes: (a) pays
Lender all sums which then would be due vrder this Security Instrument and the Mote s if po acceieration had oocurred; (b
cures aay defauit of any other covenants or agreements; (<) pays all expenses incurred in enforcing s Sccurity Instrament.
including, but not Jimited to, reasonable astorneys’ fees; and {d) takes such action as Lender may reasonably require to assurr
sthat the lien of this Security Instrument, Lender’s rights in the Propestr and Borrower’s obligation 1o pay the sums sccurest by
this Security Instrument shall continué mchangcd‘. Upon reinstaternent by Borrower, ™s Secunity Insteument and the
obligations secured hereby shall remain. fulty éffective as if no acceleration had occurred. However, this right to reinstate shall

not 2pply in the case of acceleration under paragraph 17. :

19. Sale of Note; Change of Loan Servicer. The Note or a partial interest in the Nete (ingether with this Se sricy
[pstrument) may be sold. one or more .x:.’imk‘:sjv'_ithom prier notice to Bb;ro_wer. A sale may result in a charge in the entity fknown
as the "Loan' Setvicer"). that collects monthly paymente due under the Note and this Security Instrument There aiso may be one
‘of miore changes of the Loan Service lated to a'sale of the Note. If there'is a change of the Loan Servicer, Bortower will he

- given written notice of the change iri’ accordance, with patdgraph 14 2bove and applieatis law. The notice will sate the pame e
addré&s of the new Loan Servicer and the ‘address tc which payments should ‘bz mide. The notice will alse contain 2y other

information required by applicable law - - L S : .

" 26, Hazardous Sibstances. Borrowershall not caiise of' rmitithe preséace, use, disposal, storage. or relesse of any
Hazardous Substances on or in the’ Property, Borrower shall ho :do, nor allow anyene elsc to do, anything affeciing the
Property that is_in violation 6f any Environmenial Law. The preceding two’sentences shall not apply 10 the prasese, use, or

storage on the Property of small quan(iti}:sfqr‘ﬂm‘rdbus Subsiances that are generally recognized to be appropriate 10 normal
residential uses and to rmaintenance of the' Property. ' o
‘Borrower shall promptiy give Lender written notice of ary investigation, claim, demard, lawsuit o7 other action by any
governmentai or regulatory” agency or private party \nvolving the Pi-éperi)' and any Hazardous Substance of Envirommental Law
of which Borrower has actual knowledge. If: Borrower learns, or is notified by any governmetntal or regaiatory authority, that
any removal of other remediation of'aﬁy Hazardous Substance affecting e Property is necessary, Barrower shal rromptiy take
all necessary remedial actions in accordance with Environmental Law )
.- As used in this paragraph 20. "Hazardous Substances” are those substances defined as foxic or hazardous substances by
Environmental Law- 31{(_{'_:?1:6,(0!}0\&1}' g sisbstarices - g'as;o'lme,kélro ene, other ‘_iémgp'i\bls oF joxic petreleum products. inXic
icides and herbicides volatile sofvents materials containing asbestos or formaldehyde, and radioactive materials. As used i
" this paragraph’ 70, “Environmentat :Law * means: federal laws and ) Wi of the jurisdicticn where the Propesty is located thar
relate to health, safety or environmerital protection. ’ '

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

21. Acceleration; Remedics. Lender, shall give notice to Borrower prior to acceleration following Borrower's hreach
of any covenant or agreement in this Security Instrument (but. not prior fto atecieration under paragraph 17 usdess
applicable law provides otherwise). The notice shall specify:  (a) the default; (b) the action requifed to cure the default;
(c) a date, not less than 30 days from the date the noiice is given to Borrower, by which the default must he cured; and
(d) that failure to curc the default on or before the date specified in the notice may result in acceleration of the ems
secured by this Sccurity Instrument and sale of the Propert;. The notice shall further infosm Borrower of the right to
reinstate after acceleration and the right to bring a court action to assert the non-existence of a defuult ar any other
defense of Borrower to acceleration and sale. If the default is not cireq on or hefore the date specified in the notics,
Lender, at its option. may require immediate payment in full of all sums secured by this Security Instrumert withont
further demand and may invoke the power of sale snd any other remedies permitted by applicabls law  Lender shall be
entitled to coliect sl expenses incurred in pursuing the remedies provided in this paragraph 21, including, but not Hmited
to, reasoaable atforneys' fees and costs of title evidence,

If Lender invokes the power of sale, ' Lender shall exccute or cause Trustee 1o execnte 3 oritien notice of the
occurrence of an event of defaull and. of Lender's election to caute the Property to be sold and shall csuse wuch notice to
be recorded in each county in which any part of the Property is located. Lender or Truster shall give naotice of sale in the
manner prescribed by applicable lnw (6 Borrowsr and to other persans preseribed by applicable law . Afrer the time
required by applicabls law, Trustee, without demnnd on Beorrnwer, shati seil the Property at public auction to the kighest
bidder st the t inder’ the terms designated in ihe n stice of sale’in one or more parcels and by aay order

u . ; 3 he Property by public announcement af the time
c ‘the Pioperty st anv sale.

o
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the Yroperty withous
facle evidence of the t
rder: (a} to all expenses of the xags, iﬁrii}(ﬁie}g{, Bt
S secired by thie Security fm‘ér:;mcnf, N e} any
ient of all supg secured by this Recurity fryee
¢ Propenty 3 ir-ender this Secuiriry Instrument ang a)) noy g deht serqreg
Instrument to Trustee, Trustes shall reconvey the Property. withou: Warranty and wirhou
cntitled ta it. Such perscn or ‘ :

'oBarge ta the DETSon o
T Or persons shaf] PaY any recordation costs.,
23. Substiture Trusjeg. . from time ‘to time,

appointed hereunder, Witkog convevance of the Propenty, th
- conferred upon Trustee and by applizable Jaw. ¢ -

24. 4 used -in this

TMED! { rnger shati
U8 eviden

Lender mnay emove Truriee an
€ SUCCESSOT trystes
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herein:
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Note, e tees” shall mel,

090 MAre Hiders aré execute
umeni , ‘55&@}3’05@(;\114.sugh;ridc'rflwh;ﬂf;bc ircoiporated st
ovenants:and agresn oL this Seclirity Tristrument a; if the rider(s) were a part nf 1y
Check applicable box(es)) e ST BN

< by Borrowe: and recordled wepey

Al shall amend

1 Seruny Instrument |
;L—:J Adjustable Rat;‘ "Ridcfr" ‘ Q Condorminium Rider beeog 13 Family Rider

- L Graduated pa nt’ ' </ Planned Unit De . Biweekly Payment kider
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