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rowet shall prog
and Iate eharges do
afver by Lender,
idd in full, 5 sum " 1
this Securiry Enstromens; {5} yearly
azard insurasecs premiums; and {d) yearly
5. Lender may estimate the Eynds dus o the

IS Or accoants 5fwhich are insured or guaranieed by a federal 51

i¥: Lender shail apply the Funds to pay the escrow jtems,

YZing the account or ver g the escrdw jiems, unless

el e Borrawer ang

ement is made or applicalbie faw

ahy interest or earnings on the Funds, Lender

12kl gl 1 Wit ia Yagolthe Funds showing credits and debits to the Funds and the

purpese for whid L dabit e Finds are pledged a5 additiona) security for the soms secured by

thi..sfS::qur,ity;Ins,t.rigmenia o o

" Ifthe amount of the Fiihids Held by ‘Lender, together with the forure t YIRS of Funds payable prior tp

the due dates o the Sscrow ifems; shall exceed the amount feguired 1o pay the escrow ftems when due, the excess shall ba,

at Borrower’s option, ejther profuptly repaid to Borrower or credited to Borrower on monthly payments of Funds, I the

amount of the Funds held by Lenderis not sufficient to pay the sscrow fterns when due, Borrower shall pay to Lender any
AmOoual necessary to maks up the deficiency inone or MGTe payiments as required by Lander.

Upon payment in Billof ail sums secured by this | ccurily Instrument, Lender shaul promindy refung to Berrower
any Foands keld by Lender.if ragraph 19:the Propecry is sold ot acquized by Lender, Lender shajj 2pply, no later
than immedintelyprio b ] < Propenty orifs #cquisition by Lender, any Funds held by Lender a1 the time of
application ag 4 creditagiing ThesimE § CHFE FInstrument,

3. Appli o of jortsa wWUnless applicable ¥ides otherwise, alj bayments received by Lender onder
paragraphs [ and 3 sf; 3 pliedr firsl, ¢ > char us inder the Note; second, 1o brepayment charges due under the
Note; third, to amounts payah} wides paragraph 2; fourtl, 16 futerest Ang; and Jast, 1o principal dué,

4. Charges; Liens, < Borm ver shall pay all taxes, a Sstssments, charges, Grns and unpositions attributable 1o (ha

- Property which may astais Priofity over this Security Iestroment, and leaschold Paymenis or ground rents, i aay,

" Borrower shall pay these obligations 1 the mannay provided i FPaargraph 3 or i not paid in tha; manner, Borrower shall
pay thenton time dirtoily to the pesson owed payiment. Borrower shall prompily furnish to Lender all notices of amounts
19'be paid under thic parsgraph. Trower makes thess payments direstly, Borrower shail promptly furnish 1o Lender
receipts evidencing the payment .
.- Borrower shayi prompily di charge any Jen which hag prioniiy over this Security Instrumen unless Borrower, {a}
agreesii writin ¢ thepaynse ligation: e i‘b}:{ﬁt,3f¢!‘,’~i:3 S IEnper acceptable 1o Lencer; (03 contests in good
" faith thelien by, of'deferids 2, Cenent of the Jien ix itgnl proceedings which in the Lender’s opinion opraie 1o
" prevent ¢ enforee nient of th Hen or forfeitiivs of Any part of the Property; or {c} secuves from 1he Hiolder of the iz 2n
. Agreemen "sat'isﬁﬁctb;_'y 1o L{éh‘dc‘gi':sziﬁoi& mating the lien to 1his Seontlny Instrement, 17 Lender determines that 20y pars of
e Pro s subject to 5 Het which WEY 2ltain priority aver this Security Instrument, Lender may give Horrower g
ying thz Hen. Bair sall Satisfy the Hen or 152 one 6r more of the sctions set forih abgue within 10 days
YRyingofootice; .. . . T S
. “S.. Hazard Insurance, et sk [ %sep the i OYEBIENIS now existing or hereafter frected o8 the Property
insured.against loss by lire, Bazards ine - within the teem » exlended coverage™ and n ¥ Gther hazardsior which Lenger
requires I;mn_rance-.fﬁ" Jlbe maintained i s AOURLS and fon dhe hitiods thar Lender requires. The
.,nqqtap_cﬁ,.-cargiCi‘;,providing the: < shall be chogsen, by, Bozrowsr sabject 1o Lender's approval which skall not be
unreazopably withheld, | .o - B G
- Al quurancapobcies; and. r o Co veatceptaliens Lender And shall incinde a standard mOrighge clsuse
Lender shalihave the ight tohold.) POLCTES snewals, [fLander requires, Borrower shall Promptly give fo Lender
all receipls of paid Pressiums ang repewal notices, In the event ufioss, Borrower shal] &ive promst notics 10 the insurance
carrierand Lender, Lender paay makeprsof of loseiF A0tmade protptly by Borrowsy,
- Unless Lenderand Borrowerotherwige igreein writing dnsiance Proceeds shall ke 2pplied 1o restoration or repair
ofithe Propery damaged,.if (ha restaration QU repair.is cconsimitally frasinle and Lenders SCUANLY is not lessened, I she
‘Testoration op TERT IS not econom; easible 52 1 endear's SEEuTiEy would be fess aed, the insurance proceeds shall be
applied to the WIS secnred by, Lhis;Scqui;gy;Ipsi«rmne:ug whellier o5 not then due, with ARy uxeess paid to Borrower, If
" Borrowes abaridons the Property, nr dqcs'..-notanswcr:withér, 30.daps & notce feom Lender that the insurance arrier has
3 10 Set W, fhen Lenderm llectike josyzanze eS8 Laider nay nee 1he proceeds (0 repair or restore
secured by cazity. Instro WhSIAS Or 50t then dye, The 30-day period will bepin

Borrower il ; ring, : bon of proceeds ty principal shall not exzend ar

ncgt5§ fuc daté of the inbnthf!y'p’& : : 8. pERzEraphs.band 2 or change the amovnt of rie poymenis, If
paragraph A9 theProperty.isan by. Les dergBorciwer's tighttoany insurance policies and procesds resufting

Unider:
R R - P . . ey N 3
al:pass.roLegdef {0 the tent of the sums secored oy this Secunsy

frem darapa 1o the Property prior withéacguisition o

In&imlmenléxmrmedinteiy priorto theacguis tion.

S 6. Preservation and z‘s’fsx’nteh'ancg of»;.'}?z;qutt’y;}xasgchsids; so Borrower shall not destroy, damage of subsiansialfy

- change the Property, allow the Properyy: to*deteriorate or comniitwasie if this Security Instrumen: i of 2 leaschold,
Borrower shal comply with the provisions of the ; case, and if Borrower azquires fee ttle to the Property, the leasehoi and
fee title shali not merge unless Lender 2greesto the merger in writing,

7. Protection of Lender’s Righis in the Property; Mortgape Insurance,  If Borrower fails 1o perform the
covenants and 1 atained in this Seenr ty Instrument, or there isa legal proceeding that may significansly affeet
Lender’s righis in the Property (suck ug 3. proceading in bankruptcy, probate, for condermnnarion Of 16 enforee faws gr
régulations}, then Lender may do 2nd pay forwhatever is nELessary o protect the value of the Property and Lenders rights
in the Property. Lender’s actiens may in . AnY sums secured by 2 fen which has priority over this Security
Instrument, appearing in-cours, paying ry bic atiomeys’ fees apmt erdeting on the Properiy to make fepains. Altheugh

- Lender may tak tion uriderthis derdoes ot haveradd s, . _
: “Aly; : geaph 7.shall become additionat debe of Borrower sesured by this
X} 4 »Lhese amonnis shall baar nter
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Joan secured by this Security Instroment,
e i efleat until such time s 1he requirement for the

Htien agreement srapplicable law,
nities ¥pon and inspections of the Property, Leader

L reilying veasonable cause for the inspection,
sees ol any award or claim for damages, direct or consequential, in cannection with
7 OF Other aKing 6f &y ‘part Hf the Friperty, or for conveyance iz Hiew of condemnation, are here ¥
assigned and shajy ?jEtpaiﬁ.tO'Lcﬁﬁcr. :

L1 the eventof 4 total tuk  of the Froperty, the stoczeds shall be applied 10 the sums secured by thig Security
Instrum{:'nt,,w, stber or not the & with day excess paid W Borrower, In the event of a partial taking of the Progerty,
! Borro ] SC agres in-writing 3 5 20 by this Security Instrument shall be redaceg by

the amotint of the proc tplied by the followi B fiAction: (a) the total amount of the SUMS secured immediately
.. befare th&_;;r taking, divided b (b) rhefair, aperly fmmediately befora the taking. Any balance shall ba

1 Borrower and Lepde

paid (0 Borrower, . T .
I 1he Property js abandoned by Borrower, or i, afted notiee by Lender to Borrower that (he condemnor offers 1o
make an sward orseti]e a claing f; damiages, Borrowasr fails tarespond 19 Lander within 306255 afier (he daie the notice it
: 18.0ption, either to restoration or epair nf 1he Progerty or

given, Lender is aisthor zedto collectand a pply-theproceeds asi :
tothe sums securid by this Séci;ﬁffl_rii_émmeni, whether or pg thendue,

Unless Lender and‘Bormw&xfgthemisc agree in writing, any appiication of proceads (o principal shali ao! extend or
postpone the due date of thes monthily puyments referred L0 i paragraphs { and 2 or change the amovnt of such payments,

10. Borrower Not Relessed; Forbearance By Lendér Mot g Waives, Extension of the time for payment or
modification of amortization’ of the sume secured by this Seay ity Instrument granted by Lenderto any SuCEEssLr in
interast of Borrower shalt rol Operdte to release the liability of ¢ £ SrigindkBorrswer or Borrower's SHCCESSOYS in intorest,
Lender shall not be required 10 comimence broceedings againstiany SREEESOr iR interest or refuse to exiend time for
Paymentor otherwise mOodiy amortization of the suzus secared by this Seowsity Instrument by reason of any demand made
by lhe etiginal Borrower or Bor €S5078 I fnteredt, Ay orbearnnce by Lender i exercising any right or remedy
shall not' beid Wiaiverofor preciy SEE Erercise of A%ty Hght of Ffmedy,

. 11. Swecessors and Assigng Eéund; Joint and Several: iabliry; Co-signers. The covenants and agreements of
this Secuzity Instroment shall bind and benefy Hhe sucoesiors 4 assigns of Lender and Barrower, subiect to the provisigns
of paragfaph 1 Borrower's covenaiits and agre 1 and Several Any Borrower whi co-signs this Sccurity

Y i Eeurity (ndifirient only te morigage. grant and corvey
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" Eoan Nember 3797 287

toyment™ iy made o MARCH 1%, 1954,

Znd MARTYNME REVELLE {"Borrower™). The trustee is U3 BANK OF
WASBINGTON, N/ : > HON("Trustea). The bensfioiary is 1.5, 8BANCORY MORTGAGE COMPANY, whick
is -organizad wnd existing’ under the lawe of THE STATE OF OREGON, and whoss addrars ia S0 SE ITAWTHORNE,
BOULEVARD, PORTLAND, ORECON 97214 {"Lender™), Borrower owes Lender the priecisal sum of GNE HURDEED
FORTY-FIVE THOUSAND ARD 00/150ths Dollars (U.S.5048,000.00%, This debt I3 svidenced By Borrower's note duted ‘e
same date a5 this Security Instrameant {("Note®), which provides for monthiy payments, with the full debt,if net padd earlier,
due- ead payable on AVRIL X, 2008, This Security Fustrument Fenrestn Lender: () the repayinent of the debt evidensed by
the Note, with interest, and al| renewals, extessions sad modi ficationsaf the 27 Aes {0l the paymeant of a1t other sums, with
intersst, advanced. tnder paragraph 7.4 Protect the sesn fis Sew Instivment: ang (2} the performanse of

t grese i i e o thie b poss, Brwer irpevooably

Opedy fosatsd {n KLAMATE fConnty,

“T],“?: 2 ;

lereaflererentad G Pronefty, and all Lesements, appurtenances, and
5. All replacements #dditions shall alss be covered by this Security
18 Security Tasteument A e "Bropery, ©
3ORROY OVENANTS th : awfully seised of the #itate hereby conveyed and hag the right to grant end
conyey: the- Proper and that the srtl 15 e bered, pxéspt for encumbiapees of record. Borrowsr warrants and wil}
defend geserally | i€ title to the Property against Inints and detnands, subject 1o any sncumbrances of record,

THIS SECURITY. INSTRUMENT conmbipes BoiOrm. covenants for aifonal use and non-uniform covenants with limited
vatiations by Jurisdiction to constitute 5 uniform security instazment Sovering real property,

UNIFORM COVEN ANTS. Borrower and Lénder coveaant and agres es follows:

1. Payment of Principal and Interest; Prépayment and Late Charges, Borrower shall promptly pay when dus the
principal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note,

2. Funds for Taxes and Insurance, Subject to applicable law or to & writren widver by Yender, Borrower shall pay to
Lender ori : the day -monthly payments are due under the Nate, until the Note is paid in &, & sum ("Funds™) for: (z) yearly
taxes and - assessments which miay attain priority over this Security Instaument as & fien oa the Proparty; (b) Yearly leaschold
payments -or ground rents on the Property, if -any; (0} yearly havsrd or Propeny insurancs premiums; (d) yearly flocd
insurance premiums, if any; (e) yearly mortgi {6 sy suns payable by Borrower to
Lender, in sccordance with the provisions of R 8, i liew of the pays smotigags insurance premiums, These
i - der ) it 1IMGUGL 5Ot 10 excesd the maximum
account under the foderal Rexd
01 et seq, (CRESPA™), unless
coflect and hold Funds in o

Ty ¥




oweves;

TrOVer, \ﬁ‘atéoufcl;z;rg ’ sccotating of the Funde, sho
Wwhich "ezch. debit fo “thie Finds

W es

]

ve e not s ay the Escrow lfems v ,
Borrower shallpay 0 Landeriheamolmtnmssary 3o rogke up the d
more than twelve monthly paymeals, at Lender's sole discretion,

B o/ nt-in_full of all ;s by this Scurity
cunder para; dor shizil aeqiire

held by Lenderas the: tims

- #ceon ng oredits end debiis to e Fupds
made, The Funds ace pledged as additional security for sl sums secured by this Sscerity

Leader exceed the smounts permitted 1o be beid by applicable J

¥.nay 39 potify Borrower in writing,
ency. Borrower shail maks up

uired S0°pay Basrower sny interest or camings
tshall be paid on the Funds. Lender shall give
end the puipose for

s Lender shail scoount to Borrower
of the Funds held by Lender at any
£nd, in soch case
the deficiency in ny

 Limmds prompily refimd to Borrgwar any
Fropetty, Lender, prior io the scquisition or
of acquisition or sale gs = credit egeinst the sums

I€ths simotnt

resgived by Lender avder
ey second, 10 amournis payable vader

fourth, to pr pal due; and Jast, to 2oy laie chasges doe under the Note!

/ attain priority over this Secusity
i ' ner provided

rges; Liens. Borrower shall: pay eIl taxes, assessments, ches

vagraph 2,
shall prompls

directly, Borrower shall

discharge any
of the obligation

Borrower shall promptiy

writing to flhe Ppaymegt secured by

trusncit, and feasehold bayments or ground rents,
: or if not paid fxihat manner,
¥ fuenish to 3

promplly furmish

lien which hus priodly gver this Security Instrument unless Borrower:
the liew in & manner Boieptable to Lendes; (5) contests in

% fines and fmpositions stiributable to the Property

if any. Borrowss shall pay
Bomower sieati pay them o thene
nder sl notices of smonnts 10 be paid under this
te Lander reccipts evidencing the

{8} agrees in
good fxith the

lien by, or defends against enforcement of the Hen tu, Jegal procesdings Which i the Lander's opinion operate to prevest the

enforcement of the lien; or (c) secures from the holder of the lien

over this Security Instrument, Lender may give Borrower a notics
one or more of the actions sef forth shave within 10 dazs

5. Hazard or Property Tusuranes. shatl esp
Property insured -against loss by fire, ha:
floods or fleoding, for which Lender
petiods that Lepder reguires, The
approvel which shall not He uareasosably withbeld. If Bocrowsr

requires insumncss This insuran

A agreement sallafioto to
to this Security Instumeat. It Lendex determinies that AnE Pt of the Bsoperty {5 subjest to g lien
identifying the Yien, Rorrower £hall satisfy the lien or take
of the giving of notice.

Leuder subovdisating the lien
which may stiain pricrity

isting or hereafter eroind on the

rds included within the term “extended coverage” and anv other bazards, including
ce shall be musintained
Insurance cacdes providing the insurance shal] be chosen by Borrower subject to Lender's
fails o matutain coveraps described above, Lender §y, at

in the emounts and for the

Leader's option, obtain cove Jer’s yights in 1t Fraperty iy accordance with pacageaph 7.

All fnsurance policies s g~
sball have the right to hold the policies and renewals,
of paid premiums and
Leader. Lender may make Proof of loss if not made promptly by Borrower,

Unless. Tender and Borrower otherwise agree in veriting,
Property damaged, if the
or repair is not economically
sums secured by thjsSecuzily,
‘he Property, 6r does not answer s

I Lender requires,

then Lender may collect the jnsurance proceeds, Lesder may uss the proceeds {o repair or festors
The 30-day perdod will beein when
Unless: Lender and Bocrower otherwise wgree in wriling, sny apslication of Procesds to

y 5 eferred to in pamigraphis L and 2 or changs the amount of the peyments. if
¢ B 56 iy dasarance policies and procesds resul ting
‘o Lender tothe €xtent of the sums secured by this Security

secured by this secudtyjhstmmqt,,whcmer or not thiery due,
postpone the due date of the monthly paymea
uodef parageaph 21 fhe Property s scquired.
from. ‘damage to ihe. Property prior 4o thés quisiti
f 'W.ffif#1X;P tor{o the acquisition,

e )

o shall pass

ider, Borrower's g

cepluble 1o Lender end ahsf] include # Standard wartpage clause. Lendar
Borrower shalf
renswal notices, Ir the evest of Joss, Borrower shall give Prompl notice to the tnsurmace carrier ghd

prompily give to Lender gl recaipie

inswsnce proveede shall be applied io restoration or repair of tha
restocation or répair is ecenomicaily feasible and Lander's secuity is not lessehed. If the restorstion
feasible or Lender's Security ‘would be lessened, the insarance proceeds shall be appliad 1o the

L W dus, withaey excess piid 10 Borrower. If Borrower abandaoas

insurance carrer has offerad to settle 2 claim,
the Property or to pay sums
the potice is given,

principal shall not extend or

pancy, Preservabon, : ‘M@li!iémincé and  Protection of the Properiy;

tolds. Borrower shall occupy, establish, and use the Pro,
the exacu}ion'of this Securty Instrument. and: shall continue {

least one year afier the date of oecupancy, wnless Lendee otherwise agrezs in writing,

OTIDWE"s principal residence for at
which consent shall not be unreasonably

withheld, or unless extenuating circumstances exjst whick are heyond Borrewer's controf, Borrower shali not destroy,

damage of impair the Property, sllow the Property 1o deteriorate,

default if any

or commit waste on the Property. Boirower shall be ia
forfeiture action or procesding, whether ¢ivi] or sriminal, is begun that in Lender's goot faith Judgment could
wair the len comated by

this Security Testrument or Leader's

 reinsiate, as provided in paragraph 13, by cxusing the action or

2 ruling that, in Lender's
interest jn the Property or other mafegjal impaioment of the len opeat
interest. Borrowsr shall slso be jn default if Boriower, during the Joan appl
information or statements lo Leadarr: eovide Leoder with any
i - Nots, “riclu resentationg

good fuith detecmdnation, precludes

forfeiture of the Borrower's
security

O Process, pave mategially false or insocurate
ial informstion) in connection with the Joan




ulationss, then Leads
“the Property. Lendes & me
Biskruiment, sppearing f Cotrt, paving
thosgh. Lender may take sotion unde

shall Becowe. sdditional bt of Borrower seured by fds

sk of Fayment, hese amnunts chall bear interast from the

: -Titerest, Rpod notics from Lender in Borrower requeséing
Paymeiit. , :

8. Mortgage Tnsurance. If Lander yequired mozigage Insirases as & pondition of making the joan secured by this Security
Insteument, Borrower shali pay the premhnms requtired & wainledn the woripage insurante fo affect. If, for aay reason, the
morigage Insurance coverage required by Leader Tapsies or coasen fo be i stfect, Botrower shal] pay the preminms requiired to
obtain caverge substantiaify equivilent io the mortgage issurancs Breviewsdy in effect, at » cost sitbstantially equivalent in
the cost to Borrower of the rordgage insurance previousty in sffect, from an allermiste motigage insures anproved by Lender.
If substantially equivalent wotdgage Insorance coverage is pog svailable, Bomrower shull P37 30 Lender each manth a sam
equal {0 onetwelfih of the yearly mortgage jnsurance premiuny heing puid by Borrower when the PISGrAneE covepage lapaad
or ceased to be in effsct Lender wil] Pt use and petain these PRYMENS 45 8 oss ragerve in jien of MOARELE insurence.

. Loss reserye pryments may na fonper be required, &t the option of Lesder, if WOTgaZe Merancs covera ge {in the smousd and
for the period that Leader requires) provided by an Insurer approved by Lender sgain becomes srailabic and is oblained,
Botrower shall Pay the premioms required tu muiniin moHgEee Insvrnce In 218, 0010 provide s lose reseive, Wit tha
f’e‘{m’emﬁﬂt*‘bf mortgage insurunce #ads o accordance with any wyftten sgroemeant betweey Burrower snd Leonder g

*_applicable faw, : s
- 9. InspecBion, Lender or jes dgent may make ressonsble 8teins upon aod inspectinns of tie Property. Lender chall give

Borxower potice st the tipeof onpd by ancinspection spesifying Feasonable vause for the nspection.

19, Condempation, The proge v ¢ awand Ladzn @es, difett o SOrsequential, in connection with any
on otherty dng ofany 3 art of the Pre or for conveyancs in Jies of cendemnation, are besaby eesizred and

In the eyeat of a {otal taking of the Propecty, the proceeds shall be wpplisd 0 the sums secured by this Security
Instrument, whether or not then due, with By excess paid fo Borrower, Tn the evenl of ¢ partial taking of the Property i
which the fsir market valge of the Property immediately before e taking is equaf to o
secured by this Security Tnstrument Immediately before the taking, uniess Borrawer gnd Lender otherwise agree in writing,
the sums secuced by this Securiiy Instrsment stll be jeducsd b the-arnount of the proveds maitiplied by the fotiowing

fraction: () the total amopmt of the sumi desiral imroedinesly !f-efére ihe taking, divided by (B) the faiv market vaise of the
Property Immediately befors the ki balance shall fw 10 Bomower. Tn the event of partial taking of the
Property in which the fuir market. valug he Provesfy Tnumed 17 béfore the taking Is less than the amount of the R
secured immediately before. the “taking, Borrtwer and st ofhierwise sgres in wHting or uniess! sppticals Jaw
otheciise: provides, ths Provesds shilp Lind t6 the s secured by thiy Security Instrumeat whethior or nof the sume sre
then due, o ‘

I “the Property is 2bandoned by Bortower, or if, after netice by Lender to Borrower il the eondemnor offers 1o make sn
award- or settle s claim for damages, Borrower fails to-respos 1o’ Letider within 30 days sfier the date the aotice is given,
Lender Is. anthorized 1o collect: and applyiis proveeds, atjts option, sither o restoration or repair of the Peoperty o1 to the
sumk secursd by this Secndby-Tnstrument, whiether or not then dise,

" Unless Lendee land Bomower otheruwiss 2gree in writing, any Aptiication of peoceeds to principal shail noi extend or
postpone the due date of the month] Y payments referred to in Pparagraplis Land 2or changs the amount of such paymenis,

11, Borrower Not Released; Forbearunce By Lender Nok » Walver, Extension of lhe e for paymeat or modification
of 85201‘(5'{3'&0:1‘ of the sume zectred by -this Secwrity Tns smient geanted by Lender i Ry BeCcessor in interest of Borrower
shall’ not operate o relsase the lisbility ¢ : original Borrgwsr or Boower's soccessors in interest. Lender shail not b
:equxred ‘o commence Proceedings again CCELSOn I integest ¢ fise 1y extend Hme for payment or otherwise snodify
iz : h urity Instriment by reasin of #ny desmand wude by the original Rorrower or
, icces orbearance by Leader in exencifing aay right or remedy shall not be a waiver of ar
preciude the exercise of any right or remady. :

12, Successors and Assigns Bound; Joint and Several Linbility: Co-signers. The covenants and agroements of this

Security Tnstetsment shall bind and ‘benefit the suecessons. wod assipns of Lender and Borrower, subject to the provisions of
patagraph 17, Borrower's covenants and Agresments shall be Joint wnd xevers], Any Borrower who co-signs thiy Security
hsiminegt but does ot execuite. the Note: (a) is Co-sipning thie Securify Instrument only to mortgage, grant and convey thay
Borroyer*s intecest in the ¥ Spe ler-the: terms of this Securi F Insteliments (B) is nat prrsonally obligated to pay the swins
secuted by this Security Tnstsument; -aud . }agrees that Lender atd any oiher Borrewer iy agree to extend, modify, forbear
or make any accomimodations with, regard 1o the temms of this Security Tnstrument or the Nots without that Borrawer's
<onsent,. :
13, Foan Charges, If the Joan secired by this Security Insterment fs xahjsct 1o Tasy whisch sats maximum Joan charges,
zod that Jaw. js finatly.interpreted so thet the intorest op other loay charges collsctador to be collostad in connection with ths
loan exceed the pormiited tnits, then: (a) uch loac charya shall by redvicadt hy e rmount necesssry 1o reduce the charge
fa'the permitted Jimit; and (hYmny sum: Hecied finm Bomowerwhich exeeeded pennitted Rmits will be refunded 1o
Borrower:. - Lender. may chotse o mike:th d- by yedosing iy rcipal owad under the Note or bty making a dizact
paymesit To Borrowee, If 2 rafung xeduces ‘prinicipal, - the cedneting . e frented as 2 partial prepayment without any
prepayment charge undsr the Nate, RO i

147 Notices, Anyagtics to Botrower: provided for in this-Secueity 3 Ven by daliveding it or by masiling
it by first ol bl lirgs use of anoth The notise shall be directed 1o the Property
Address & : ios 0. ey shali be piven by first clase mail

Any hotice provides
rovided in this pacy,




1 ec‘z prior written. wn\cn(’ , mqmmmnnahate pavmcm in fuil of all snms;sacuteﬂ by
_this Security Tnstrumest. However, this optios shaH ol be exe ised by Leader if exercise is prohibited by federal lawr as of
the date of this Security Instrument.. )
. If Leader ¢xercises this opiicn, Lender sball give Barrowes notive of scceleration. The notice shall provide ¥ period of not
* less than 30 days from the date the notice is deliversd or maifed within which Borrower must pay 2l] sams secured by this
Security Instrument, If Borrower fails to pay these sums prior to the expiration of this pedod, Lender may smvoke any
reiedies permitted by thiz Security Tustrament without further notics.or demand on Borrower,

18, Borrower's Right to Reinstate. If Borrower weets certsin conditions, Borrower shall have the right to have
enforcement of thiz Security Instrument discontinued at sny tifne prior ta the enclier of: () § days (or such other period s
applicable faw may specify for seinstalepmient) before sule of the Property pussuant 1o 2ny power of sale contsined in this
Security Instrument; oc () entry of njudgment enforcing this Seourity Instrument. Those conditions are that Borrowa: {s)
pays Lender all suros which thea would be due under this Security Instrument snd the Note 33 if no acceleration had occucred;
(b) cures any default of any other covensnts oc agreementy; (£} pave alf expeases inwrrcd in enforcing this Security
Instrument, iocluding, but not limited to, reasonable attomeys' fees; and (0} takes such action »s Leader may ressousbly
Tequire to assure that the lien of this Security Instrument, Lender’s righis in the Property asd Burrower's obligation to pay the
sums secured by this Security Tnstrument shall confinue uochanged. Upon seinstatement by Horrower, this Security
Instrument snd the obligations secured-bereby shall remain fulfy éffective as ifig acceleration bad ocourred. Bowsver, this
right to reiustate shall not apply in the cese of ecceleration under paragraph 17,

19. Sale of Nnte; Change of Loan Servicer. The Nole or = periial interest is the Note (together with this Secarity
Instrument) 1osy be s0id one or more times without prior notice {0 Borrower, A ssls may resullin a change in the eotily
(known 5 the "Loan Servicer™) that collects montbly payments due under the Note and this Security Instrument, There also
may be ome or wwre changesof the Lz)&xa. ‘Servicer uarelated to # sile 6€ the Note, If there is a changs of the Loaa Servicer,
Borrower will be given writién dolice of the change. in accordarice with paragreph 14 above and applicable law. The potice
“‘will state the pame znd sddress of th i address to which payments should be made. The notics will
-al§o contain any othet information roquired” j applxcable law, :

128, Hammmss ubstnnms' Horroer shail nob cavse of yer*mi the presence, use, disposal, storage, or relesse of say
Hazardous Substances ou or in the '.E’-‘opﬂ:*v. Borrower shsll wot do, nor sliow styone else 1o do, nuyihing sffecting the
= ‘Pmperty that s in vxolatzon of any Eoviroamoestal Law. The ptesediog two sentences shall not apply 1o the presencs, ure, or

‘storage on the. Pxoperty of small qamn?'t:‘ of Hazardous Substintosthat are genensily recognized to be appropriate to normal
-vesidential uses end io maintensnce of the Property.

"Borrower shali promptly give Lender written notice of any investigation, claim, dersand| {zwsuit or other zction by sy
governmental or regulsiory #gency or private party involving the Property and any Hazsrdous Substsnce or Environgientsl
Law of which Borrower has sctosl knowledge. If Bomrower leams, or is notified by any sovemmentsl or reguistory suthority,
that any removal or other remediation ¢f any Hazasdous Substance affecting the Property is necesssry, Bamrower shall
promptly take sl necsssacy remedial zetions macccréance with Buvirommental Law,

As wsed in this pacigraph 20, *Hazardous Substances™ are iﬁ:o‘:é substabces defined 25 toxic or bazardous substances by
,Envxronmental Law and the following. substances: gasoline, k&msme, oiker flammable or toxic petroleum prodacts, toxic
p%txc:des and hesbicides, volatilssolvents, ratedals containing ashestos or forrualdehyde, snd radicactive materials, As used

n this paragiaph 20, “Envxrcnmtmtai Law® means federul Inws 208 laws of the furisdiction where the Property is jocated that
relate to health, safety or eavironmental.protection.
NoR- UNIPORM COVENANTS, Bomower and Lender fusther covenant snd agres as follows:

21. Accelerstion; Remedies, Yender shall give notice i6 Burrower prior 10 accelerstion following Borrower’s breach of
any coyensnt or sgreement in this Security Instrimvent {but not pefor o accelerstion under paragraph 17 uniess spplicable
law provides otherwise). The notice shall specifys (a) the defanlty (b) the sction requived 1o cure the defsult; (£} = date, not
less than 3¢ days from the date the nobice ks given io Borrowsr, by which the defanlt must be cured; and (d) that fadure to
cure the default ou or before the dale specifizd in the nolice wmay result in socelerition of the sums secured by this Security
Insiriment and safe of the Property. The notice shalf further inform Horrower of ihe right to reinstote after acceleration
and the right to bring a court sction 1o nssert the non-suistence of u defaull or any other deferse of Borrower to
sccelerstion and ssle. I the defauk & met cured ow o¢ befors the dnte specified In the notice, Lender at its option may
require m»medmke poyment In full of sl sums secured by this Ssgurity Inctroment without further demand snd may invoke
the pewes of sale mud amy ofher remedies permitied by spplicable law. Lender shall be entitied to collect all expenses

“incurred in purfuing fhe remedies provided in this parsgragh 21, inchiding, but not limited {5, reasonable attorneys’ fees
and costs of {itfe pridence.

If Lesder invokes the power of sule, Lender shall execute sr cause Trustee 1o execute 3 written notice of the sccurrence
of an event of defnult snd of Lendar's slection {6 chuse the Proparty to be sold snd shall conse such notice to be recorded In
each county in which any part of {he Propesty b located. Lender or Trustee shall give notice of sale in the manner
prescribed by applicable law to Borrower und tc other persons prescribed by spplicable law. Afler the i required by
spplicable Isw, Trustse, without demsnd en Borvower, shall sell the Property st public xuction to the highest bidder af the
time mnd place asd under the termy desipnnied ld the notike of sale in ont or more purcels and in any order Trustee
determines, Trustee muay postpone sale of ali or any parcel of Gu Property by public sanouncement at the time and place
of any preﬂossiy scheduled siale, Lender o1 its tfesxgnee moy p:srf_hzm: the Pmperty at any = ‘,a!a..
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corporated into and shall be
Secure’ Debt (the "Security

the Borrower's Note 16 U,

eting the property described in the

P R AR ELLE LA DA AR b ekt bl

‘PPropetty Address]

H FALLS, OREGON 97601

‘hedate of the Note is called the "Note Date.”
4 thix Rider, The Leader or anyone who

& 1sentitled to receive payments under

. ADDITIOMAL -COVEN, difion {0 the cover d agreements in the Security Instrument,
Borrower and Lendeér “further 10 d agree ug folly eanything 1o the contrary contaised in the
Sépurity Inétrument orthe Note)r . 77 - :

1. CONDITIONAL RIGHY TO REFINANCE

. Al the maturity date of the' Note dSecurity Tnstoument (the "Mote-Maturdty Date”), T will be able @ obizin

- a pew Ioan- ("New Loan™) withiz nevMaturity Date of APRIL 1, 2024, (the “New Maturity Date”) and with an
infecest fate equal td the “New: Loin Rate™ determined s scttrdance with, Section 3 telow if 2ll the conditings

_provided. in Sestions 2 and 5 below ure mel (the "Canditional Bednance Option™. If those conditions are not wel,
i undersiand that the Note Hold wdee no obligation (o e The Nofe or to madify the Mote, resst the

Note Rate, ot extead. the Note Maturity Date, and that T wili hive to repey the Note fram my Dwn resousces or
find 1 lender willing 1o Tend e the mwonéy to mpay the Note,

2. CONDITIONS TO-OFTION

If T waut to exercise the Conditional Refinance Option, cerfain conditions must be met as of the Note
Maturity Date. These conditions age: {1) T must <65l be the owner and cesupast of the property sutject io the
Security Instrument (the “Property’); (2) I must be current in my monthly pryments and canpot bave beea mors
than 30 days late og uny of the 12 sheduled monthiy prymeols immediaiely preceding the Note Maturity Date;
(3) there ere no licas, defects, or encumbrances against the Property, vr sther sdverse patiers affeciing ttle to the
Property (except for faxes and specisl assessments not yst Aue gz payable) srising after the Securiry Instrument
was recorded; (4) the New Loan Eate cannot be more lhan 5 pacentage points above the Now Rate, aad (531
must make & writien request to the Note Holdet 15 provided o Sectioa 5 below.

3. CALCULATING 1THE NEW LUAN RATE

The New Loan Rate will be u fized rate of interast equnf to ths Federal Home Loan Mortgege Corporstion’s
required pet yield for 30-year fixed zals modgages subject to 2 50-day mandatory delivary conunitment, pius
one-half of cpe percent (0.5%), rowsded i the neasest soe-sighth of one percent (0,125 %) (the "Hew Loan
Rate"). The required et yield shall be the appiicable net yisid $neffect on the date and time of dxy that the Note
Holder receives potice of my election to exercise the Conditional Refinence Option. If this required nef yield is
ot available, the Note Holder will defermine the Mew Loan Rate by using comparsble information.

4. CALCULATING THE NEW PAYMENT AMOUNT

 Provided the New Loan Kals as calculaied in Sectiop 3 abave js oot greater than 5 percentage points sbove the
Note Rate and al] other conditions requized in Section 2 above are satisfied, the Noie Holder will determine the
amount of the monthly payment that will be sufficiest to vepay i full {z) the bnpaid principai, plus (&) accrued
but unpaid interest, pius (¢) all other sums I will owe umder the Note and Securify Instrurment on the Note
Maturity Dats (assuming my monthly payments then ups currsal, us requived under Saction 2 sbove), over the
term of the New Loan at the New Loas Rate in equal monthiy payiments. The result of this calenlation will be the
new smount of my principal and-inierest payment every monti anfil the New Loan is fully paid.

5, EXERCISING THE CONDITIONAL REFINANCE OPTION
The Mote Holder will notify me at least 60 calendar days in sdvance of the Note Maturity Date and adviss me
of the principal; accruad but unpaid interest, and ali oiber sams 1 #m sxpecied to owe oa the Note Maturity Daie.
The Mote Holder also will advise e that | may exercise the Conditional Refinance Option if the conditions in
Seotion 7 above are met, The Note Halder will provide my payment record information, together with the name,
title and sddress of the person representing the Note Holder that  must notify in crdzr 1o exercise the Conditional
Refinance Option. If 1 meet the conditions of Section 2 abeove, 1 may sxercise the Conditional Refinance Option
by notifying the Note Holder no eatlier than 80 calendar days and no later than 45 calendar days prior to the Note
Maturity Date. The Note Hotder will calcuiate the fixed New Loan Rate based upon the Federal Home Loaa
Mortgage Corporation's gpplicable published required net yield in offect on the date and time of day notification
is received by the Mote Holder and as celculated in Section 3 shave. 1 will then have 30 calendar days o provide
the Note Holder with acceptable proof of my required ownership, neenpancy and property lies status. Before the
i : Sider il advise e of the new inferest vate {the New Loan Rate}, new monthly
: £ sppmardo 5 documenis required to complete the
iing fee and the costs sssocialed
snited 1o the cost of updating the {itie




{ T8 Ohit OF o2 persons undernigned) fo
TELOMPANY {ibe *Lender™) of the same date and covering
: 5, which i Towated stz
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