THIS—,‘MORTGAGE 1S DATED MARCH 18, 1 i - i TS, HUSBAND
AND WIFE, whose address fe 1618 KM MATH FALLS, OR 37803 {reforred to Deiow za
"Grapntor™); and First Intorstats BarX of Oregon, NA, whoss sddeess is 501 Maln St PO BGX 608, KLAMATH
FALLS, OB 97501 {referred to balow g "Landorm,

? Wil zcted i g3 KOBTOVEmants and foures; as SRWETNN,
rights of way, apnd raputennnses; all weier, waler fighs, watsrcourses end ditchi rights {inchuding stock In ulitiog with dish or krigaton sights); 2nd af
other rights, royaities, and profits releting 1o the reat property, including witheut firritation al stinrrals, off, gas, geothermal and sivilar ey, Jocated

In KLAMATH County, State of Oregarn: (the "Resl Propeotiy™):

LOT 2 IN ,B,LOCK 5, SECOND ADDZT!G.R TO MOYNIA, ACCORDING TG THE OFFICIAL PUAT THEREOFE ON
FILE IN THE OFEICE OF THE COUNTY CLERK OF KLAMATH COUNTY, OREGON,
The Resl Propsrty pr lie Eddress ls commonly known us TET® KIMBERLY DR, KLAMATH FALLS, OR 37603, The
Real Properly 1ax iduntfication musmber is R4562097,
Grantor presently assigns lo Lender af of Sranlo's Bght, e, and Intstest i 2nd fo o8l Joases of The Propary and af Rents wom the Property. In
a@dﬁ!q‘n, Granfor granis ic. Lander » Uniform Cormmardial Cads pecurity interestn ihe Peonal Fropacty and Rers,
DEEINITIONS: ' The foliowing words shak have the followlog msanings when used i ihis Morgaga. Tetms not otherwise defined in this Morgage
hava then nings atribltad fo-such ferme : egottiinliotm Commercinl Lok,
| - Extsting indebtadnasse. The words “Existing liidleblodness™ rroan the-lndebiadnest dexisibed bolow In the Existing Indebledness section of thie
- Moiigage, . S _ .
Geantor, The word “Granior” means ST EPHEN TTIBBITTS snd DIANE TIBBITTS. The Grantor I the mortgagor under this Morsg wIsg,
Guarantor, The word “Graranior* menns and Jickidss without fimiaton each rad al-of the garantors, suroties, and accommadation parses in
, nection with the indabisdpess, ’ o
- Indabledness, . The word "Tndeb!&dﬁqssj’mganﬁ.gﬂ princisl and Interest payabile under the Note and &y armounts expended or advancad by
“Lenderto discharga sbligations of Crantor or expenses incurred by Lendee o snforon obligations of Grentor under this Mangsge, togethar with
Intersst an such amoiints ag Pprovided in this Motgage, -
Nots. Tha word “Note” mesns the pronissory nota or credit agresment dated Masch 18, 1994, Iy the original principal amount of
$25:000.00 from Granter io Lendef, logsther with u4 ronewals of, wdengding of, modificaiiong of, refinancings of, consofidatons of, ang
substitutions for the promissery rofs or sgrostyent, The matsity datz of this Montgsge je March 20, 2009, The rate of Interast on tha Nois ks
subject 1o Indexing, adjustment, renewal, or tenegotisgon., :
: Spedy” mean 3l equipment, fxidies, and slhor arficles of parsanal propernty now or hersafier owned
16 Rodt Proparty; icod ity o atcesdons, parte, ang 5Cdilans 10, o replacemany of,
Gatse Vi bessds Jeclddiog whinut Badtation »F Insurancs proceets snd retunds of
Dy,

; odin n Froperty and fm?‘emneé Proparty,
Real Propecty. The words *Heal Froperly” mear the Prepottly, Iiderasty and ighty Sescribed sbove in the "Grant of Morigage" secton.
Renls, The word “Rents” neans aff prosent and future rents, revennss, T, s, roymtes, profits, and other benefits dedved from the
Proparty. -

[ ARD PERSONAL PROPERTY, IS
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v
9

ks M : Wabalfséy?z Londer af amounts securad by ts Mongags
: wa unddy this Morigags,
f: Eaniior agrees it Gramor Possessiats nod use of the Property shal be govermed by the

Use. Untit 1t ‘delaul, Gﬁénk)irm;femm Int possessiy SEksh-of and pante =ad manage the flaal Propesty and colect
. THIS INSTRUMENT WiLL NGT-ALLOW BSE OF RTY DESCRIBEG 1IN THIS INSTRUMENT M VIGLATION OF




CORSEN KYLENDER Lender ray,
“SET"%);Lender"s"’ﬁor

L prior writiar
LY eyarice of real broperty o f b
v by outright Sabs, dosd, lnstallmen 3ale contraci, Jany CONYact, contract for dead !
leaso-option COnfaet, of by salg, asslgnient, or Fransfer of ary bonefieial intarg; Inorie any lang oMY, o by Gy
other method of CONVaYante of roaf properly Interast, i 2y Granfor Ia.a corporation or Pinership, rshin of
more than wanty-fivg Percont (25%) of the Yolng steck or partasrshly Intorests, bs the Tass may oplon skl not te
éxerclsed by { andar i such sxerciss 1 prohiba scacal e or by Cregor iav,

bay when due {(and In afl evepms priac 1o, o v il tarey, ESERUTONNE, water chernes
tsd agas'mtoroneocmmtnfifw?'row_, ¢ W pay whey Clairns :orwu,rkdomnnormawécm
0 he Propeny, Srantor shalf ppag teln ¢ ty tgprbrfwoverorequa:bmh%srwaf
CEpLTor the Bian of laxes and et for the Exdsting Indabiedness oforod Balow, aac

711he following parsgragh.

NCE, The Tollowing Provisians relsting o Instring the Propatty are & part of this

Malstenance of nsurancs, Graitor shalf rocure and majpy
feplacement basig for the fui Insurable yajug Cavering ail
colnsuranca clausse, arsd : : X : Clag
fonn as may
stipulation thay

Heatton of Proceseda, Grantor shaif PIowplly notity ¢ if an { - Lender may makg Pread of Lsy # Grarsgr
{;ﬁ)w do so {15} days of she can:,iylty \B,ze : "0t Lon g i m™ay. at ity slacten APY the nevcopsss
0 the reduct debledness, Payment of any %er; G 158 Property, the Property,

EXPENDITURES BY LEMDER, ¥ Grantor fails 1o
In good Standing below, ¢ r %
on Grantor's beh, ; Tequired ; Ny act rider doame fiate. Any ame : S i s
i i ¢ ePenngs, o
7Q &nd be payabis wim @y
) sfther () i e PO 7 i " of thy Note, o {5 e
ted balloon p ich wil J : » § Y. This Mot wiff myrmmefﬁmamwms. The
fights provided for In 8l be i By s es Y ramedieg + ant RIK of the deda k.
Any such action by . k E i have had,
WARRANTY: DEFENSE OF TITLE,

T, Grapuoy Warranty that {8} Srantor hotde geod ang nasketably Wy o weord 1o the Property i 1ee Simple, frea argd L8 0F 28 Sans and
“ncumbratices other han those sat ‘orth ir tha Raa Properyy desciinticn o in e Existing indsbledness 30CBos below of i BNy Wil b aren
policy. thie- of final title opllorn jostied ir; favor of, and’ epd by, Lander SIRCBOH With phig Mostgage, ang (&) Srantor hus the g
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Defenss of ‘This, it the Pafagrapl aboys, Grantsr waragy AN w98 forever defeng the e 1 the Propanty againg me
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It ¢ Y S8 secondary and infetior 15 tha lian SSCUNNG Daverery of an extstng

igath . ! KLAMATH 7 AND LOAN ASSOCIATION descrivag e
MORTG‘AGE I { 4 : YOLuy { E MORTGAGE RECOADS oF KLARIATH
COUNTY, oR, existing ob “of approwis £ znmwigindpdrﬁpalmmnzsr
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 Honfucscial Sale.

8t sny time thecoafier, Landar, at fs ontion, may azercise
Taitedies provided by faw:

fios 1 Sragtar 1o dsclare the snfire Indeblednass krrradessly die
16 pay,

may pbtelrt & Judiciel Jecys fotedising Brentors Interast iy af or any part of the Property,
by applicabla faw, Laader may Toradisss Gramors Intorast n alt o: in any part of the Personat Propernty or the Res

Property by nonjudiclel sale,

Lendor aty

ponvitied by applicatls Jaw, Loridar may obtain ¥ kdgmant for any gsficiency remaining In the indebinds e B
alt arvotints Tecsived trom tha exercise of the Hghts Brovided Iy this gection,

Other Ramédles. Lander shiall Hiave 24 other Hghis xrt reiTmdies provided in ihiy Morigage or the Noe or avaiabie atlzw of In aquizy.
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Expensas. Inthe avent gf loretdosure of 1h

ts necessarfly Incorred by Lender in ursising such for

MISCELLANEOUS PROVISIONS, The Iollowing miscefiansous Frovisions sem # part of this Morigaga:

',mmmmmamaww- by Lender in the State of Oragon, This Morigege sha
accordan v with the laven %Shiacf%gm
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