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, A TEAT
esdmaied &
Tused By T endac 1‘&:"105 e d‘izxg onc month ;J::om an frem ‘*va:m;d %‘;"‘CG"’“‘
zL. oflerted 1 trust to p,:s Tedrng f :r) {5}, 2 (€) bafore ey becoms delinguant.

IF at any time the iota’x of tbe B ’vmm*:s 1weld by Lender ‘o erng (9, (B}, and {c), together with the foure o y paymEnis
i l o] ihc fue d'lfﬁ& 0{ fudiLgtems, excerds by mors than one-siz ﬂ: the .,m{“}ﬁ?m amon: of
; o fhe Mote are corrent, then Lender shall elther 1zhond ‘;:e:
£esg over onestuth of the esimated payens fo sbseguant
(o] Fihe paynents wade by Bomrowsr for item (8), (8}, ar )
Barrmvsz shd.ﬁ payis'Lender any smount recassary o0 make up the defciency m m

As nsaﬂ in this ,aecunty Iast:umeni, “Secrefary”’ means the Segretary of r{ousmv and Urban Development or his or bey

designee. T any year it which cbe Lender must pay a morigage insummes preminm to the Secretary {or any year in which such

- premivm would Dave been required if the Lender stiil beld {heSeersity Instrimient), each montaly paymes s shall also include

i iy ;macaﬂmcri oI thie anfrinal Motigage fosurance prombni fo ﬁe paid by Lender fo the Secretary, of (1) a montly czxa'v"

£ s aﬁcn,uc; Tostimsent is Beld "‘y the %m:t:iary Each monthly fostallmem of e
’  ecTlate ﬂ‘(« foll annnzt mom:f.ge insuranes pregdnm v

L’x::. pisationy i3 dus to the Secremry, o if this Sccamv

e atngdet squel 1o one-tweifth of ons-balf pertent of fie

Lf “cmz wer tenders 1o Lander 3 fﬁiﬁyaymenf of all sumus swne;ﬂ by this Secnrity Instrument, Borower's socuwst shisll be
b £4 ts fut‘ ;tf;ms {4} G}j, ami {¢} zod any monigage surance pregdum Insalimen

der Sintl prowptly refund any excess funds to Botwess,

i By Londer, Borrower’s aceount shall be aredited widi any

'*TAT" npplied by Leoder as follows:
Ay of :};a mrsmh BIge hy the Sems

=3 % 4 ﬂ%
Ere, ood and oihas "‘«truﬁ Inm

@.‘i insors s i‘m‘p"mzmmts on the Property, whether zow in
apd, chntingencies, including fire, for which Lender requirss

any 1
iged i (he amounis and for the periods giat Lender requires. Borrower ghall aiso insure
: S of:-the Rropetty, . crnow in bxistence or stbseguently srectéd, agamst ioss by flecds to the exiem :ﬂqmml
- by fhe Sectetary.’ i1 3 carried with compauies approved by Tender. The insarance policies spd any revewals
- shall be héld by Leader and shalt inclnde: Toss payable clauses in fava" of, and 11 a form acceptnble to, Lender.

. In fhe event of loss, Borrower shall give Lender ingnediate sotice by mail, Lender may make proof of Ioss if not mads
promptly by Borrower. Hach insurance company concerred is ;:erehv sutborzed and dh“ctcd to make paypsent for such loss
 ditzctly to Lender, instead of to Borxgwer and to Lender jointly. All or any part of the insnrance proceeds may be applied by
" Lender, at its option; either (a) 0 the reduction of the indebtedness wader the Note and this Security Instroment, i'“'x:st to any
- delinquent amounts applied fu the order in paragraph 3, and the pt&vaymcm of principal, or (b} to the resiomtion or repair of
the dama ADy. apph of the: proceeds fo-the p 1-shall yot extend or posipone the due dute of the monthiy
“which ac ‘ : § cha Hiant ot such! pa‘amc:nzs. Any excess insurance procesds OVer an

A this Security Instrument shall be paid tofhe entity legally

i ¢ 3 other transfer of tifle to the Propenty that extinguishss the
indebiedness, aJI tight, title and i vercs £ Borrower in and io 1o srance policies in force shall pass to the prrchassr.

3. Occupancy, Preaervatxon, Mamienancc and Proeteciion of the Propexty; Borrower’s Loan Application; Leaseholds.

" Borrower shall occupy, establisk, and nse the Property as Borrower's principal residence within sixty days after the execuaon of

this Security Instrument and shall continue to occupy the Property #s Rorrower’s principal residence for at least one year after the
date of occupancy, nsless the Secretary defermines fhis requiremest wiki catse undne kacdship for Borrower, or auless extenmating
circumstances exist which are beyond Borrower's control. Eorrower shall notify Lender of any extemnating clrcumstancss.
Borrower shall not commiit waste. ox destroy, dammage or substagtiaily cmmge ihe ?ropexty or allow the Pmpe*ty to detzriorte,
reasopable wear and fear excepted. Leadsr may Inspect the Progcrty if the Broperty is vacant or abandoned or the Joan is in
- defaslt.-Lender may take feasonable action te. protect and prege ch vacant or abandoned Property. Borrower shail also be in
jdefault if Borrower, during the Joan :mphcauon Process, gave ma:::nﬂi false or inaccuratz informaton ur ststements o Lesder

7 (o failed to pm\'lde Lender with any materiat mform*mcm i zoﬁm:..cu with tha loan evidenced by the Note, including, but not
" limited to, representations concerming Borrower's occupancy of the Pmpe:ey 25 3 principal residence, I this Security Instroment is
_on a leasehold, Borrawer shall .comiply:weith. (g provisions of ihe iease. If Bonrower acquires foe title to the Property, the

" Jeasehold and fee fitle shall not bc merged maless Lender agrees 1o the merger in wiiting.

6. Charges to Borrower zmd Protection, of Lender’s ng‘lxis in the Property. Bomower shall pay aii govermnental of
municipal charges, fines and impositions that are ot inchnded e panageaph: 2. Borrowsr shall pay these obligations on time

. dirscety to the entity which is owed the Dayment, If failure to pay would sdversely affoat Leoder’s interest in the Propesty, vpon

: ;..and”’s request Borrower shall pmmgﬁy furnish to Lender :mq{ mdaaczfsg GRS pRYEHILS.
If Borrower fails to make fhiese payments or the payma ts régmired by pamgraph 2, or faills 10 perform & cdar.r cOVEnamy
and, ag:eements comamedm ‘this Secun nb*'m‘ncﬂé or.th roceeding that ruay ﬂgnﬁmxﬂy affect der’s dghis in
ot cond afgreslaws or regulations), then Lender tay do and
DL Tender's) ughts in the Property, incloding paymt:m 02‘ tam;!

n-ssezz 9233;




yEL an. axac
seally entitied thereto.

] goretary in the case of payment defaults,
y Tostrament if: ' -
Aymuent toquire

pc:foxm any other obligations contained i ibis

1, Lender ‘shall, I 3
bin. fol of all the

‘as his or her principal residencs, or the
pas not beea approved 10 accordance with the

occur that would pa
dges ot waive s

(d)_tl'{egmm;ns of FUD Secretaty iy cHCHIMSEANCE Segulations issped by the Secreta will tixit Lender's sights
in fhie case of payment dekx {5710 YEqui payenans n foll and Zoreclase if ot paid. This Securiy Tnstrument

does not authorize accelexation OF foreclosure if fedt by regulations of the Secretary.

{=) Mortgage Not Tagured. Borrower agrees that shonld ghis Security Instroment and the Note secured thereby not be
eligible-for I jer i

acowithstanding anyibing i pamgragh 9, requUE 38 cdiate payment in full of all sums secared by this Security
Tostrument: A Wiitien statepient of ‘any e of the Secretary dated subsequent t0 &0 days from the date

hereof, dechining 1o insure s fecwrity Instiuraent #6d, e Note seenred thereby, shall be deemed conclusive proof of

such ineligibility. Notwithstanding fhe foregoing, this ogtion may 10¢ e exercised by Lender when the pnavaitability of

tosarrnce 1§ solely dus o Tander's failure to reisil 2 iripage losuranee premium to the Secretary.

ipsmrance ynder fhe Natiomal Housing At W fiin 60 days from (be date hereof, Lender may, at its gption and

10, Reinstatement. Bomrower has a right to be reinsiated 3f Lender bas required immediate payment in foll becauss of
rs fajtare to pay an AMGUDL dge under fse Note or His Sesurity Instrvsoent. This right apphes sven afier forecipsure
, instimted. To reinstate e Security Iosiument, BOLIGWer <hall tender n a lomp Sum a1l smounts required ©
rig Borrower’s account current including, to e sxtent fhey are obligations of Borrower under this Security lastrument,
foreciosure costs wid reasonable and customary attorneys” feogand cxpenses ropesly associated with the foreclosure proceeding.
Upon, reinstatement by BOTrower, this Ssourity Tnstramedt and the cbiigalions that it secares sbali remain in effect as if Lender
pad vot required immediate payment i falk. Flowever, Leuder 500t equired o permit reinstatement if: () Lepder has accegtad
Teinstatenent affer the coramepcement of foreclosare proceedings within two years snmediately preceding e commencement of ¢

et foreclosure proceeding, (i) zeingiatement Wil preciude fpreclosore o different grounds in the futore, or (i)
reinstatergent will adversely afiect e poority of the Ten created by this Secunty Tosgrument.

o Mot ReJeaseds Korbearance By Lender Dot s VWatver. Bxtepsion of the tme of payment or medification of

red by s Security Instrument graned by 1. ender 10 any SUCCESSOT in interest of Bogrower & it not
e My I , OEIOWEL, § Hotrowel's SUCCESSOT in interest. Lender sball ot be reguired &
e procezdings wgal iy 956 I ipk Jefoe 10 extend fixe for payment G otherwise modify arpontization of
= s gecnred by s Sectrity h i, Ty reasor ol i smand made by the orginal Bomzower of Borrower’s Sutressdns in
“ jnterests ‘Any forbearance by Len : or remedy shail pot be a walver of or preciode the exercss of any
- sighit or remedy. ’ :

aense fe: Haby

. 12, Successors and Assigns Bowoeds Joiat and Several Liahility; Co-Signers. The covenants and al

Security . Iosirazoent shall bind and benefil the successors and assigos of Lender and Borrower, subject 0 the

paragraph 9.b. Borrower’s. covenaats aad agreements shinll be iint and several. Any Bormwer Wi co-s 3

Tastmment but doss 1ot execote e Nofe: (a) is co-siguiog his Recurity Iostmnsnt only to morgags, grant and couvey that

~ ‘Borrower's interest bx (he Property nnder the terms of Thig Secnrity Instmnsnt (b) is not personally obligated to pay the sgms

- secued by this Security Iostrmyient and {c) agrees that ¢ ant sny ofer BOILOWES May 3gree 1o exicud, medify, forbear &
make any acconmodations witli repard § fe fepos oF this Seeurjty Fusiruoosnt oF he Mote withont fhat Botrowes's consent.

13, Neﬁn&_z@g noties 1o Horxowes provided for in ks Seowity Instruient shall be given by defivesing it or by mailing it

by first clasy malk unless spnliealds Jaw rerpuies vse of gpother mshod. e potice shall be directed to B ?mpct? Addess o

any ofher address Boriower designates by notice 1o Lenter, Any pogice 0 Tamhs shall be given bfy first class mall w0 { 5

~ address stated ferein or auy addre Lender designztes Ty notics 1o BOROw. £ potice provided for in s Seenrity Insteamiedd
shall e desmed S0 have besn given 1 Sokower O 1 ender Wi SIS %S IOy 2 in this pamgraph.

it gt b poverned by Federal law s {he Tzwe of the Jurbsdiction
% " oF fhis Secuzity Instrumet of the Note condlicts Wb
Trgmamene o the Note axindxm be goven slfect

et 20 e Noleart aslared b be soverabi




o Londer all fhe rents and rovepnes of qfis
3 reventice and bereby divects sach tenznt of e
s iotice to Borrewer of Bomower's broach of
receive all rents and reveunes of the Property a3
consiifates an sbsolvts sssipmmev: 2pd Dob nm

Botrower shall be held by Bormower a5 e fo
{5 Leader shall e erviiled io collecs an
22ttty dne aud onpaid id Lender

ind will uot pacform asy ast &

e Pegperty before or afier giving notice of hressh 1o
Any fune thers &5 a bresch. Any agplicaden of rente
7 Lender, This assignment of rewis of the Po srty

NON-UNIFORM COVEMANTS.

. T Foredosire Procedure; der vequires imomediate payment & foll under paragraph §, Lender may invoke the
ower of yale and any ofhey ver eomiited Iy spolicatie Yaw, Lander shall be entitled fo colleet ali expenges incarred
pursuing {he remedies provide ihis paragraph 17, Inclisding, but not Findted to, reasonable atiorneys® fees and costs

of title evidence, ‘

I Lender invokes the power of sale, Lender shall ecccate or cause Trusice to execute a writien notice of the
occeprrence of an event of defauli and of Lender’s dection to fange the Property tu be sold and shall canse soch nogics to be
recorded in each couniy in which any part of the Property &5 Jocated. Lender er Trustes shall give notice of sale in the
manner presceibed by applicable Iaw o6 Borrewer and fo ofher peysons presiribed by apphicable law. After the Gime
required by applicable Jaw, Trustes, withont dewand on Borrower, shalt sell the Property at public auction to the highest
bidder 2t the time znd place and nader the terms designated in the notce of sale Iy one or more pareels and in sny order
Trustee determines. Trastee may postpone sade of all ar a1ty pareel of (he Properiy by pablic announcement at the time and
place of amy previonsly schedeled sale, Lender o fte designee mny purchase the Property at a1y sale.

Trastee skall deli the purchuser Trostes’s gesd sonverlsg the Property withoat any covenant or warranty,

i ; t e ‘prima Bacle evidence of the truth of the statervents made
v -grder; (2} to all =xpenses of the sale, focluding, bat not
-Seenred By this Secority Instrament; and (o) ANF eXLeny

Tty Toskeament, Lender shall request Trustes (6 mooavey
iz debt seenred by this Secudty Instrome {5
io the purRon or persons legally entifisd o i

s % SUCSESSOT esies to auy T
Sictesd o o1l the Bile, powear and Oy

liiormeys” fees” chall inclode any atiomays fosy

tecorded togetier with iy
s

amend and mopplavient (98 covemimi and.
sl [Cheak applicabls omfes))

Erify]
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