THIE DEED GF TRUST ( fSacurity A:;rﬁement”} is made on March 17
1994 ﬁﬂhg graﬂﬂu;_ is HOHII'S L@ﬂSQRﬂCﬁKQk, INC., AN OREGGH CORPORATLON

’i’he Jsenefica.ary i
C&I’ESS 15 1000 RIDIIE RD. , MEDPORD, OKR

{®Lender®}.
;;s« SEVERTY S1X THOUSBND EIGHT HUNDRED

éﬁbﬁ i= evidenced by Burrower's
¥, Instrument ("the“) whigh
the £ull debt, if not paid earlier
; ' , Thz.s Security Instrument
e he re@ayz&a 1t faf tha Gebht avidenced by the Note,
_ b 5rls Q.Al enﬁwa,,s, extemiony and modifications; (b} the
ﬁament of. a}.:i a‘.he:a; fers si: advanossed m.der paragraph § to
- 4% surity  Instrument and {c} the
¢ agreenents m}c?;ser this Security
poss, Borrower irvevocably grinhs
with power of sale, the folliswing
TE- - . County, Oregony

{"Property Aldress”}

Teip)

; hereafter erected on the

‘éj@*h. mxbzr::&s, z-ents . Tovaltles,
orafits ; ohts, steck, and sli
1;11 repiacementys and

8 '*m:.ﬁj," Instrument. ALl of the

i?:y Imu,x.*ument as the “"Properiy®,

% ,a}f zreacr&‘




AY Takl taxes, assessments,
£ to the Property which Tay
nd leasehold payments or

Hew on- time directly to the
romptly furnish to Lender
hisiparagraph, I Borxrowar
promptly furnish to Lender

‘the improvements now existing
nsured against loss by fire,

. coverage®,
: >,  This insurance shall be
£ ériods that Lender requires. The
Ay ance shall be chosen by Borrowar
roval whis L niok be unreasonably withheld,
cies and Feoneyals shall be acceptable to Lender
and; il B F:30y. Lender shall have the
I Lender regquires, Borrower
- paid premiums andg renewsl
. give prompt notite to tha
& proof of loss if not made

in writing, insvrance

- 0F repair of the Property

S econonically faasible and
the restoration or repair is not
urity: would be lzsgened, the

£ Sims secured by this Security
any excess paid to Borrower,

: 1oL answer within ten {190}
surance carrier has offered to
Ciothe dnsurance proceeds. Lendey- .
store the Property, or to pay sums
ther or not then due. 7Tke tan
is:given. '

56 agrse in writing, any

shiall not extend or postpone the
fo in paragraph 1 or change
aragraph 17 ths pPropesty is

%t Yy insurance policies ang
roperly prior to the acquisition ;
szm{s sécured by this Security
Ol

D s of the lease. I& .7

ODEELY, ‘the lgasehold and few title
2 the merger in writing.

ERTY; MORTGAGE INSURRMCE:

d agreements contained in

" legal proceeding that nay

_the Property (such as a

-yet ondennation or to enforce laws

1ay do-and ‘pay for whatever is necessary to
operty ard eniderts rights in the Property.
ide ‘paying any sums secured by a lien which
i curity Insirument, appearing in

dditional debt of Borrewer
Borrower and Lender agree
3 : 4:!33‘ the




rard or claim for damages,
ith any condemnati, on or cther

Ll aking of the property, %the
lis & Th uns secursd by this Security
gihier or not :%;h‘en ;

‘w;thuny excess paici ‘o Borrower.
if after. notice by

d to Lender within ten (10;
sr is authorized to collect
thex  to restoration or repair
-t:h.i~ Security Irstmmgnt-

ag‘ren in writing, amy
ot axtend or pc:stpcme the

,Amsiix. ‘granted by Lander to any
shalz nnt operate to releass the
: proceedings against anv
Eytand i::ine fer payment or othervise
1= Seczsz'.atv I;:s‘;xwm.n» by

P AND EEVEXRRL LIBRILITY; GO~

13 a;m"e: gﬁﬁ% 2 this Security Instrument shall

e£if the sbocesso

avisions of paracreph 1si
b_ Joint and 823 rra:fw

1 strnnem: 13

the effact of re?:sé : :ing any provisien of

rigns of Lender and Sorrower

L Borruwer'a covenants and

zxmf bm‘r@w& WO cc«-s:qm:s this

{a) is co~signing

ti;uag%&, g:x:aﬂt, anci convey Baxrrav *er*;;
s oF this Securlity Instrument:

sums secured by this Securit M'

Hy a‘?:.her Borrowar mav am*e,a

£ enacktment or expiratim
the Note

d- may invoke any reﬂ,«aﬁ
‘&.r ‘syercises this cpticu, Lemie.r

'ax provided for in tnis Security
nalliy deiivering it to the addressee
unl*ss-_app}.xc 1ble law requirss use

s c.,@d s—O the Propsa '*izy tddrens

Any

deqiqnates by xza;t.xca to
m:m 'k:v xrxstz"umfm: shall be

*ause af this .:ecurﬁi?



& tonfornmed cdﬁg of thaﬁ

mﬁsm IH BORRQVIE?_- If

chevsr, this
;. lf”exerclse is prohibited by
abe cF ;hls,Sacurl by Fnstrument.
5 & Lender shall give Borrowar notice
ce &hal 'n Viae :

rxor to ;ive (5) days {ox
,gcify for reinstatement}

Barrower’s ob;xgatior ts pay the
- shall continue unchanged. Upon
pstriment and the obligations

S 4f no accelsration bad o

3 aot ahFAy';n the RS
firther covenapt and agree

e whall ‘give notics to Borrower
; A wenie breach of any covenant or
agreement in th& Beourity Tnstrum', ‘{but not prier to accelaration
-wandex para"rayha 1t and 15 unless: apglx wable law provides othexwiss).
The notice shall sgecz {z)} the default; (») the action reguired Lo
cure the ﬁafaul {c) a data, not Lesz than ten {10} days from the date
the notica is glven to Borrower, by which the default must be gurad; and
{d} that failure te cure the defaullt on or beafore the data syacified in
the hﬂﬁlcé may result in acceleration of the sums secured by this
Security Instrument and sale of the Exapsrty. Ihe notice shall further
inform Borzower of the xight to reinstate after acoalevation and tha
rigbt to bring a court action to zssert the non-sxistence of a dafaulz
or any other defsnze of Borrower fo accelsration and sale. If the
defzult is not cured on or hefors the Jdate specifiad in the nstics,
Leader, at its ophtion, may require iﬁmaﬂinka pryment in full of &il suas
saecured by thiz geacuwity Znstruoment without further demand and may
invoke the. power of gale and any othsr remedlas pernitted by applicsbls
iaw.  Lender shall De sentitled to. collact all expenses incirred in
'pursning the remedis: provided in this puragraph 17 including, but not
limited to reasonable: attornays® fess and costs of title evidenca.
If Lender *nvukas the pover of sale, Lender shall axacute or cause

/ 1y elactaén tc'sause the Propaxty to be
all ﬁausa such,na,ic o he. recox; ﬁa&,ln each county in whxah any part

Fiass** :
Bsale in onnv;x ROTE




e prima faclie evidence of the

h ; myusces shall apply the procseds

: ] lowing ordents. fa} to 'all expenses of the zala

inciuding, :‘out n::t Iimited to reasvnable Trusiee's and attorneys® Isesa;

{b} to all sums sacured by thiz 8= ity Instrunent; and (2]} any axcass
to the person or p2 song degally entitiled o it.

 Beneficiary way alse file one or moxe suits at law or in equity,

7 103;&1: of this Trust ‘Dasd ox tq collact the indabtedness

: : ‘the ' gommencement of Jjudicial

2d,. Grantor does heraby exgrusly

bpiicable iaw, any and all righis of

rederption fxom ssle undsr

ZTrust Desd on pehslif of

p&;san, oy af::ent‘., or
taka
Prcspegrty including those
reniieror the receiver shall bke
08Es v managenent of the Property and
imited to recelver's tres,
‘tttomays‘ foans, and then

mi sscured by this Security
econvey the Property and
nd a3l notes evidencing debt
Prustea shall reconvey the
arge to the persons 1@{32&1‘**:
ay amy z'acordat:mn coshs.

"tae app:unﬁe*i h&r“enxf&er;
gritrustee shall suece

a&axgléhy sither arty in the

Tease, the deﬁaul cing paxty
incurv-&d

zn‘dﬂa 3 9 any Jegal procneding is n,c»mew:ea

pa; - orienforcing any provision of this lease
mdebiednegs sam:,__& hereby (including, but not
: x4 ‘the arﬁ—xuptcy court for relief

; :yart.y in such proceeding shall

yeiut yney fees in such proceeding ox

the co ts and disbursements aliowed

“estimated by the court as

:,ncuvr#rlhv +he prevailing party in

¥ ward ox otherwme enforcing any

If one or more ridars are
qetner with this - Sacurity
-gacg such ridexr ghall be
“u&@;} e:a&n‘“ the covenanks and
H apnlicz*b;.e b«*stzs}z




by this
ebtedness.

ay,

did s
ing

n

BWo

,M ;

W 2 : i ; ;

) "
%
Y Uy

e




WaR Ho. 131920820

Emm {is} (indlvi&umly ami

iy referrpd tc
Se in pm:chasa.na an ;Jar*‘
lt:an

'o*ﬁ,.:i::.tute a QGRStI’ﬂCt&Ou ;
the plans and materix)
: {¥tha Plans") and:
(the “Approved ‘auaggt*}

Sir rights and e:blzgatiang s;ith
the :mutual covenants canmin&

lmpravements on the Land in
Qnstruﬁt dnishall be at a cost as set forth on
'vm and mspe\.tmn repert {#1temized Cost Breakdewn") and by
3 He Lhanges may be mads in the Plans
o) . 3 pPrior to cummencing
i have. gx‘ te

g permit and ?\?’1&6&‘2& that the inprovements
sewsr, or septiciadsguate to insure issuance of a
“Ho work of =say" haraﬁta_ is to be cemmenced on
Taprovenents or materials delivered to the Propexty prior
Qorf Trust &ml"qa Ahe . Association has axpress;y

: be censtrhctaza i:’z




Lursed to pay the cost of
r Ioan funds.

TEEMENTS . Borrower warrants and
s entified tax parcel, haz been
Late law. and any applicabla manicipal
nents, whsn constructed, will comply
08 environmental laws and regulations.
Assoclationts optiocn, any
at is sole option, require
egulrewents of all such laws and
at action has been taken to sst
nge-the granting of any parmit or

construgkbion of the Improvements,

shall be nade from time to Linme in

monthly) to pay for ceosks of

rovisions of Section 6 below.

s - option,; 0 make” disbursements to cover any
@re ‘Lo ks borne by Boarrower including, but not
cany requived inspections, certifications, or
aay igation te disbhurse funds other

ipt of an acceptable survey

insurance policy. In addition, the

e funds, whether loan funds or

- Borrower is in defanlt under

Trust; or (b) the remaining

the Association's opinion, to

ursements shall be made first
o Becktions 2, 7, and 8 of this
he. Association may, at itse
orrower, any contracter,’
performing work or:furnishing
the Improvements, or any of

:Before making dishursement, the

Lxde and correct statement of all

erizls ordered oxr delivered,

s, and accountz relabting to

eguire execution by Borrower and any

y affidavits, endorsements,

: rototany dishursement, Borrower
~Bssociation such certifications of job
: souiation, as the Associatien may
the-Association shall have received a
mprovenents, final approval of the
th onerty, and recertification of

3 1 in form satisfactory to the

bligated to disburse funds in

%) 'of the loan amount until
“inal approval of the sanitary
3.1151: :

ascnably: appears that the remaining

be _.sufficient to complete the

X301 snounbrangses, -and charges, then at tha
tth the Association sufficient

") or shall makes arrangements

hat fonds will be available when

tisfied that




i with 56
the extent availakle

gated o make insurance
Jofl yestoration and ‘maY
es of collection, roward
[dnsurance Pro

1 yemain under

1igation o rel
""iaiiicn

The:
averages
e shall obtain rensWa
“association at lzast ten
:g:ég)raglaced. 211 policies
v not be cancelled without
ansociation. o

jter upon the
and construction

“the association Access.:

T : . jves a notice from any. )
s lient 2le ins s “property = esociation may, at irs
‘,..e:.the.r iy b= shuysenem {thnold £ram the.
XL :i.sbu_rs_emqnts; suc pount -as Thes, sgocialt quired o
y oj:e‘e-i:.,;,{:he, Assc’ciaﬁi:;in. ! NB :

‘hhel ank sk

$+ha Association i3 the

ssociation ©O aispurse tha

ueh. funds as +nough they had
thholding.

ens and. clains of
styuction of the
prost. :

following pyents
e nry ]
the

oxligations
s in




h adeiiticfza.n costa my ba

r't whiﬁh avent such additional

al ‘Zoan to Boyrower dus and payable
s pajm_m: thereo&, togsther with
the i}nfaulm‘: Rata

h'::te and all‘ BUNS
navah 8, 2 ply ma balazma

made +to provide kxﬁt.
or Eaazd ﬁ" mt cczxt;&

Barrager "1af:s acueptad a zi
leata.on af Contyractor, all

péb:sﬁn for the completion of
does the &ssociaticn aﬁsumé

ny 3_4‘en ar other interest such

*Brmperty o that of tha

rdination agreemez*t in fm:m
the Association.

represents, warrants, and
"s financial cendition ‘as

During the term ef @e
#dnesg if such euiﬁitia ial

ult by either parky in the
ement, the defaulting party
gal expenses incurred by the
t whathex or not. 1ﬁ;igatimz

2y or otherwise ;
Feqd o ;mcava._ rEasorn




shill be deemed given when

a4 or zegistered, postaga
eside the nawe of the
ty may designate to the -

This Agreement shall be
of the State of Oragon. .

PR

yarious loan doguaments, -

cey (B} this Agreementj .

by aseigns to the Asscciation ag: -
: gnt, title, and interest.
Tprocured in eannectich:
have 00 ‘obligation to perforn
1oy pyivirtue of +his aszignment,
that the plans are freely

seocimtion, upon zequest,

" iaporers and suppllers

the Improvements together

d.related correspondenca,.
0] 13 hawe the rig
ahorers

£ this agreement -ax
Bbiigation herein or

shagardous waste", Thazaraous - |
e release®, as used in this
orth in the Comprehensive.
v act of 1980, as amended;
the. Suerfund Amendments and
g9, (MSARA"), the Hagardous
11801, ot seg.. the Resource
tion 65901, et seq., or other
wlations adopted pursuant o
an health or the envirenment
and acknowledged by Lender in
- (a) Puring the -period of
been no use, generation,
,release oX threatened yelease of
LSO ON, or about any of the
‘of, ‘or reason to believe that there
rure, .storage, treatment, disposal.
azardous waste or substance by any
: he Property, o©F (ii) any actual or
any kind by any person relating to such
ner anry. beriant, “contractor, agent ox sthexw
roperty shall. use, generate, sanufacture,

v hazardous waste OT subst
‘Borrower shall comply wi
5, regulations, and ordinances,
. porrower authorizes Lender

Spender shall be for Lender's
‘to. greate any responsibility or
O or to any other person. The
“hersin are based on poxrrower's due
Srdous waste. Borrower herehy
ginst Lender for indempnity ox

ablf for cleanup o




£

;
L
5’

T ineluding
Indebted

wiifold Lender harmless fxom any
he Property hy any person, enbity,
~ mnestion with the Prepsrby.

¥ oaskion or procszeding to defzng
Irwpered by Lender in connection’
Yoo 8hall be paid by Borrowsp ko

s#hall De
; All amownts paid
edohy the Deed of Truki on ths

CONSTRECTION, INC., AN DREGOK

R S
HONTY, PRESIDENE




Z
:
(&}
£

MOUNTAIN




