Teceipt of which is hereby acknowledged,
i1:below, Grantor irrevacably grants,
L0t o, Giran ; ;

g 17 Fast 6f the Willamette

eorner ofsaid Section 7; thenee
drice S. 00°11° W, parallel with -
chiron pin: thenee 8. 89723

S<ated o 116 sast
Tiadistance




-placements of the Properiy (dl

righits, water rights, and water service contracts,

e fit. ‘apparienant to the Property or the
roceeds: Thisconveyaiee issubiect 1o the mineral interest a5 reserned
: assipns forever to William Bassett b a8, recorded

Peed Records; and

) 5ty state, or other governmental or
inprovement. division, or use of 2llor any
g 16.1ho Property, the Improvement, or theds

- . TOGETHER WITH all tights, interests, and claims it Orantdr now has or may acquire with respoct
to arly damage to or taking of all.or any part of the Property o theé Improvements, including without Emitation
any and all proceeds of insurance in affect with sespect 10 the Improvements, ay and all awards made for
' inent domdint or Ty any ‘procesding or p in leu:thereof, of the whole or any part of the
; A jting from any-other damsge to the Property ot the
1, Sublect €0 the torras of thix Trust Deed,
aperreceipss and acquittanses for the

st Deed




time. 10 time, such farther

T.aw" mieans zny federal, state, or locs!
es; health, industrial hygiene, or
ronmental Response,




produce, store, reléase, dischares, or
undwater, or transport 1o or from the
9 50, except for such hazardous
s and in compliance wizh all

notice, apd reoordkeeping.

syorfiom @y govemmental smhority with

The presente of an Hrzardous Substancs o

premises;

"sagamst Grantor ar mﬁz
1 agy‘Hazaréens Substance

4 6) Grantor shall promptly provide to BeneSiZaty copies of all reports, documents, and

notices provided to or received from 20y agency administering any Environusertal Laws. Beneficiary shall have

: in and; ; owit natie if it so elects, in any legal procecding or action initiuted with

- Tespect 1 the Propetty or Improve %ﬁﬁﬁ@t@@mﬂh&wi&mmwm

- -in: connection with such’an sction if Beasficiary determines that such participation i
cason4bly: necessary 1o protect jis Tiy. o

c-that any release, discharpe, or
enients has eoourred or is thremened,
nimental Law hes oonnred or may oot
40510 0bthin or may felt o




tesied pondition by a qualified -
ary:.a complete copy of any

A In the event thit investigation, site’monjtering, cumiainment, deanup, removal,
* restoration, or other remedial work of any kind or nasurs {the "Remedial Work”) is required under any

- applicable Environmental Law, any judicial order, or by auy governmental agency of person begatise of, orin
connection’ with, the carrent or fature presence, suspected ‘pressnce, refease or suspected relesse of a
hazardous Substance on, under, or about all or any portion of the Property, or the contamination {whether
presently existing or occurring after the date of this Trust Decd) of the tuildings, facilities, 56il, groundwater,
surface water, air, or other clements of or under any other property as a result of Hazardous Substances
emanating from the Property, Grantor shall, within 30 days after writter: demand by Benefidary for Grantos’s
performance uader this provision (or such shorter period of time as may be required under any applicable lzw,

‘Tegulation, order, or agreement), commence and thereafter
Remedial Work. '

10 tmely commence, or causs fo
cause such Remedisl
with the Remedial Work

- and assigns, harmless from, indemnify them foz, and defend thiem against any and aii Josses, damages, licas,
costs, expenses, and Tiabilities direcily o indirectly arising out of or attributable to any violation of any
Environmentsi Law, any breach of Grantor's warsanties in this Section 1.06, or the use, generation,

; 56, threatened release; discharge, disposal, or presence of a Hazardous
ut the Property, inclading without Simitation the costs of any required repar,
“tion of the Property, the preparation and implementation of any closre,
fees and costs (inclading but not limited to those incarred ia any
fees, penalties and i

©y aator ” old Beneficiary, itsﬂir&‘ors, Officers, employecs, agents, successors,

. Improvements 1o b& removed, demolished, of materially altered without Benesiciary's prior written consent.
Grantor sHall maintain every Ppoition of the Property and Improvements in pood repair, working ordar, and
c tion,-except for reasonable Wwear and tear, and shall at Beneficiary's election restore, replace, or rebuild
- 2l orany part of the Improvements now or hereafter damaged o destroyed Yy any casuadty (whether or not

197  Maintensmee and ijzlhbmvgments. Grantor. shall not permit al or any part of the

L insuted against or-insurable) or affected by aay. Condemnation (a2 defined in Sectior 2.01 beiow). Grantor

~ shall not comumit, permit, or suffer any. waste, strip, or deterioration of the Trust Property.

als, or supplies that if unpaid
t create, or saffer, o permit
spt'as speciiically provided in Exhibit A.

wheti due and before any fins, penalty, interest,
governmental and nokgovernmental charges
Trst P




; ) pliex, or vendor or lien, g1id may withhold payment of the same peading
completion of such proceediags if permitted by law, provided that (2) such proceedings shall suspend cofiection
from the Trest Property; (b) no:part of or interest in the Trust Property will be sold, forfeiied, or Jost if
Grantor pays the amount or satisfies the condition being contested, and Granter woukd have the opportunity
1o do so in the event of Grantor's faifure to prevail in the contest; (¢) neither Benefisiary nor Trusice shell,

by virtue of such permitted contest, be exposed to any xisk of liability for whick Grantor bas not furnighed
" additional sectrity as pr se (d) below; and (d) Grantor shall have furnished to Beneficiary casty
Orporate’ ) ‘ : - respect of the claim being contested or the joss or
ntest inan amount sufficient 1o discharge
=s that niay accrue in connection with the

tly MpoR request, satistactory evidence of
eby.anthorized o request and recive from the responsitie
espect fo the accrual and payment of

S .{i) © Pr pert andOﬂnerInsamnoc.Grantor shall cbtain and maintain iz full force 2nd
-.efféct during theferm of thi ced; (d) all risk properfy insurance together with endorsements for
et curmg taeterm o} 4 sticious misch: iy msu

-rePl it cost, mﬂatx

e coverages, hiéhamg,

ce Compnnies and Pollcies. All insurance shall be written by a company or
coppanies reasonably acceptable 1o Beneficiary; shall contain 2 long Tosn mortgagee clause in favor of
der any policy payable to Beneficiary, subjcet to the terms of this Trust Deed;
tice 1o Beneficiary. of cancellation 6r reduction én cverage; shall contain
ents that no act or negligence uf Grantor or any ocoupant will affect the
insuzance as against Beneficlary; and shall be accompanisd by proof of
ppolicy year. Teneficiucy shall be named 25 additional insured on all Habili

eficiary; vpon

ceriified copy of sch policy shall be
sHadury are fsured under gach




‘Benéficiary; spgcxﬁcally- deseribing -

destruction to the Trust Properiy.” Beneﬁcu:y mey make pmf»m Iass s ngt made pmmpzkv and to
Beneﬁcxar)fs satisfaction by Grantor.

)] Granior assigns to Beneficiary all i insurance promeds that Grantor may be entitied

to receive with respect to any casualty. All insurance proceeds shall be held Ty Beneficlary as collazeral to
. secure performance of the Obligations secured by this Trust Deed. Grafiior shay elect ether to sestore or zot
1o rastore the damaped Improvements. If Grantor shall repair or :eplaoe the damaged Improvemenss in a
manuer satisfactory to Beneficiary, and provided that Grantor is-not i defmuit vader the Trust Deed,
Beneficiary shall, upon satisfactory proof of performance of work, pay or reéfmburse Grantor from the
insurance proceeds for the reasonable cost or zepair or restoration completed. I Grantor notifies Beneficiazy
in writing that, pursuant to its rights under this Trust Deed, it elects not to repair or replace the damaged
JImprovements, Beneficiaty shall apply the proceeds not to b2 5o used, toward payment of all or part of the
‘such order.as Bemaﬁ;uy may daem, Axy insurance pmceeds

Actions o Protcct Trast ?x‘operty; Rese_r?es

) If Grazsor shall fail to obtain the insurance w;uimd by Section 1.10, make the
payments required by Section 1.09 (other than payments that Grantor is contestifig i acoundance with Section
1.08(2)), or perform.or observe any of ifs otlier covenants or agreements under this Trust Deed, Benefisiary
may, without obligation fo do so, obtain or pay the same or take other action that it deems appropriate 3¢
remedy such failure. All sums, mc!udmg reasonable attorney fées, so expended or expended 1o maintain the
lien or esiate of this Trust Deed of its‘priority, or to protect orenforce any of Benefidary's rights, or to
tecover any indebiedness secured by this Trast :0t Deed, shall be @ lien on the Trust Property, shall be scoured
by this Trust Deed, and shall e pmd by(Gramcr upoa demand, gﬂther with interest at the rate provided in
the Note. Mo payment or other-action by Bmeﬁcxaxy under this vection shall impair any other nbm or remedy
available to Beneficiary or constitute 2 waiver of any default. L

(2) If Grantor f2ils to promptly pexform apy of irs obligations under Section 1.09 or 1.10
of this Trust Deed, Beneficiary may require Grantor thereafier to pay and maintain with Bencficiary reseives
for payment of such obligations. In that event, Grantor shall ray to Beneficiary each month a sum esumtated
by Benedciary to be sm"ﬁcxent to produce, at least 20 days betore due, an amount equal to the Zmposmrms
“ndfor msuranee gremmms. Ifthe sums 50 paid are insufficient to satisly any Imposition or nsurance przmium

] £ o Bennﬁczaiy APORA dmm 'The reserves may be commingled
‘ § P interest to Grantor on such
Benetidary gmx uot be the ageu...




Shouli am art of o1 mtcxest inthe Trust ?zoperty be taken or damaged by reason

‘ of any: pubhc improvement, ‘eming oniain, condentia proceeding, or in amy similer manner (2

. ﬂ"Condemnatxon "}, oz should Gr tor receive any fotice or mhermformatxon regarding such action, Grantor
shall give immediate notice o such act:on 1o Beneficiary. ‘

) 2) Benefi aryshallbecnnﬂed toallwmpansamn; awards, and other payments orrelief
Oondemnaton onceeds") ug to fhefu ount. of the Oin ations, and shall be entitied, at its eption, 10
€.an Condemnaﬁon pr ceeding iry it€ own or Grastor's name and make

catinectic n the event the Trust Property is taken

bngatlons secured by ﬂixs Trust Deed, at Beneficiary’s election, shall

3) Beneﬁcxa:y may, at itssole optien, app'y the Condemnation Proceeds o the reducdon
of the Obligations in such order as Beneficiary may detérmine, or apply all or any portion of the
Oondemnanon Proceeds 1o ‘:}xe cost of restoring and improving the remaining Trust Property, In the event

3 Cﬁndemnmcn Proweds festaration and improvement, the proceeds shiall
F POt conditions as Beneficiary shall require
tova 'af pians and release of liens. No

expect of any representation,
<in coanection with any afa‘ﬁ;n

The occurrenss. of any of the following with mef:t 1o Grantar, avy
 of ‘the Trost Property: (2) appointment of a receiver,
(b} adjudication as 2 baakmupt or insolrent;

stata of federal banknuptcy, resrganization,

dmohmn or kqmdanon' =) }nab:}izy 1
of the Trust




of tlns subsec’nou (6) shalf apply to ch and every ’Imnsfex‘, rt:gardlws of whether or not Bencﬁe:my has
oonsented or wa:ved fis” nghts m mnnecnan with any p"mans Transfer. Beneﬁuazy may anach sud“

nnmedxate}y due and giayable.

& Rcceim:r Beneﬁcxary may have a receiver appointed for the Trust Properny.
Beneﬁcxary shall be ent:ﬂed fothe: appom'mmm ofa recewex as a matter of right Whe:her or not the apparcm
value of the Trast Property'e
by Trustee or Berieficiary shall 1ot d:sqna,hfy a pérson-from serving a9 receiver, (Grantor coasemx 10 t!m
appomtment of a receiver at. Bmaﬁmary‘s option and waives any and 3ll defenses 16 such an appointment.

judgment foreclosing Grantor's meerest in 2l or any part of the Propcrty and giving Beneficiary the ngh: to
collect any deﬁmency remmmng due after dzspmmon of the Trust Property.

: oi t}'ejnghts and. rcmed:es o) kecureé party ‘under the mfmm Comne.rc:al Code,

: (7) Aband dumeat, Beneﬁmaxy may shandon all o7 amy portion of the Trust Property by
writien notice {o Grantor. - :

343  Ssle. Inany sal_é vnder this Trast Deed or pursuant 1o any judgment, the Trust Propesty, 1o
the extent permitted by law, may be sold as an euntirety or in one or more parcels and in such order as
Beneficiary may elect, without regard to the right of Grantor, any person claiming under Grantor, or any
guaramororsumtytothe marshalling of assets. ncpmmmymmmm title 1o the Trus
Property or the pan thereof so suid, free and clear of the estate of Grantor, the purchsser being berchy
dzsbnarged from all Habilitg fo see 1o e applmtmn‘ of:the purchsse money. Any person, nﬁtxdmg
- any such sale. Beneficary and each of its

substitation, to make 2 appropdate
eofco dani‘orthapmpose,ﬁméaxy




iess, Gramior ma!i mi;y and

amy suca»sﬁ;ﬁfsalcs wmmgand delivering, or by causing
0237}1.;{:11‘3:(:*‘3 & such instroments 23 may

3.04  Cumnlative Remedies, All remedies under this Trust Deed are cummilative and not exclusive.
Any election to pursue one remedy shall 1ot preclude the exercise of any other remedy. An eiection by
. Ben\.ﬁpmy to eure lmder Sectlon -13:shall not constitute = waiver.of the default or of any of the remedics
ed i glay.or oraission ‘in ﬁxe*c:smg any right or remedy shall impair the full

remcdy or constxm ‘2 waiver of the defauls.

{1} Manngemex:“ ' Use, opﬂratc, n'xamagb}y contrc! and conduct brsiness with the Trust
Property muimake expenditure
reasonably neccscazy i

es.. Coliect all ren’:s, rcvem.ee, income, issues, and profits from the
roperty and: apply such smm. tothe rcasanable e:xpem of vse, operation, mansgement, maintenancs,
'—:and pmvmnenis

A : , Atis option, complete any conSirogiion in progress on the Property,
"and in that connechon pay bills, ‘berrow funds, employ contractors, and make any changes in plans and
bpﬁmﬁcauon.s as it deeras approp

debledness. If the revenuss prodnced by the Trust Propesty are

xpenst ‘vatee,orﬂzeresemmaybcﬁcwomdmoesuchswtsuponmch
; ﬁdeems rgaaonably necessaty fcrthepmpos% stated inthis section, AIE advances shall bear mm:csz,

Applzcaﬁon of Praceeds. All proceeds mahmd,fmm the exercise of the rishts and remedics

under this Section: 3 shall be. appheu' as follows:

@1} l Costs and F;xpcnses. To pay al} costs o;cxerm,.mg suchi rights and remedies, inchuding

- the cos"' of mmmmmg andpreservmgme 'Tmst Pmperty the costs aad eapenses of any receiver or lender-in-
: 7 mé{e:d iorin Section 4.07 below.

_ ‘ . ) The sm'plus. if any, remazm;xg affer satistaction of all the Qbligations shall
zbe paid 1o the clerk of the coit i the case of a judicial foreclesure proseeding, otherwise 1o the person or
__-persons legally entitled to the scrplus,

' ! Deficiency. Nqsa!e or other disposition of all or any part of the Trust Property pursaant to
Sectxon shali’ﬁe deemed-to ‘reh e. Grantor of any of the thgatmns. except 1o the exzent that the




et 'ﬂmc isol thm;ssﬁc@ “Tirae is of the essence with Tespect 1o all covenants and obligations
of Grantor under this Trist cid,

442 - Reconveysnee by Trustee, At any time ypon the request of Beneficiary, payment of Trustec's
fees, if any, and presentation of this Trust Deed, without affecting Hability of Aty persons {or the payment of
the Obiligations, Trustes may zreconvey, without warzanty, all or any part of the Triust Property. The grantee
in any reconveyance may be described as the "person or person legally estitled thereio,” and the recitals therein
of any facts shall be conclusive preof of the truthfudness therzof.

403 Notlet, - Any notice under this agreement shall be in writing and shall be effective when
v YeTs eposited in the United State mail registered or certified return regaipt

1o the party ‘addrass stated in this agreement or such other

s otfier.

Gécy B. & Eathleen M. Williams
37716 McCartie Lane
Bonanza, OR 97623

~In the event of dissolution o resignation of Trustes, Beneficiary may
execute the trust hereby created, and the new trustee(s) shall succeed to

TIor trustee(s).

405 - Trust Deed Blnding_ on Suecessors and Assigns, This Trust Deed shall be binding upon and
inure to the benefit of this sticcessors and assigns of Grantor, Trustes, and Beneficiary. If the Trust
or any portion thereof shall at any time be vested in any person other than Grantor, Bencficiary shall have
the right 1o deal with sech successor regarding this Trust Deed, the Trust Property, and the Obligations in sach
manier as Beneficiary deems dppropriate in its sole discretion, without notice 10 or approwval by Grantor and
without impairing Grantor's Hability for the Obligations.

406 Indewmify. Graiitor shall hold BeneSciary and Trustes and their respective directors, officers,
employees, agents, and attorneys, harmless from and indemanify them for any ad all claims, demands, damages,
liabilities, and expenses, including but nict mited o wtorney fees and court costs, arising out of or in
connection with Trustess or Beneficlary’s interest under this Trust Deed, exonpr Grantor shall not be liable
for acts performed by Beneficiary or Trustee in violation of applicable Iaw,

407  Expenses and Atloracy Fees, If Baneficiary refers any of the ObEgations to an attorney for
collection or seeks legal advice following a defanis if Benefidary is the prevailing party im aay itigation
instituted in connaction with any of the Olligations; or if Beneficiary Of any other person injtiates zxy judicial
or flonjudicial -4 k0 ding. m consecting with any of the Obligations or the Trust Property
Tnciuduiy by : et der federal bankruptcy few, eminent domain, under pechate

i y : : L attomey 55 employed by Beaeficiary




i v any appeals rels s, iz 4
-searching records, the cost of title reparts, ; 3 [ : secured
by this Trust Deed and, if not paid u; the raie specified in the Note.

4.08  Applicable Law. The Trust Deed and the validity, interpretation, performance, and
enforcement of the Trust Deed shall be governed by the laws of the state of Oregon.

4.03  Captions. The captions to the sections and paragraphs of this Trust Deed are included caly
convenience of the parties and shali not have the effect of defining, diminishing, or enlarging the rights
of the parties or affecting the censtruction or interpretation of any portion of this Trust Deed.

410  "Person” Defined. As used in this Trust Deed, the word "person” shall miean any naturs}
person, partnership, trust, corporation, or other iegal entity of any nature.

411  Severability. ¥ any provision of this Trust Deed shali be held o be invalid, Hlegal, or
unenforceable, such invalidity, illegality, or unenforceability shall not affect any other provisions of this Trust
Deed, and such other provisions shall'be constiued as if the invelid, illepal, or unenforceable provision bad
- -Dever been contained in the Trust Deed, . N

Ei;timégtg:men his Tt Deed contains the én € agresinent of the partics with respect
ity. No pricsag AIE, o promise tade by any party to this Trust Deed that

Omthis . day of Mirch, 1994, béfors the personally anp
edged the foregoing;iﬁMepfc 1 be his volunitary act and




Nelson E. 8o

Christopher

| CAPACTTY CLAIMED BY Signer
| O3 vvisual

el

Mary P ‘Kelly, Notary Pupig

; OFFICER TS
mexs, Sr., Barbara 3 Bl Parinzrs) [ buren
X,

personally appeared

] personally-known.to me.- OR - K praved 10 me on the basis of satisfactory evidence

L. Somers and NeTson &
. ME(S)QFSWR(S)“

, El ceEnemal
{J aTronnersceacy

] musTERS)

3 GUARDIANCOMSERVATOR

Fipedag s

tc be the person(sy whose name{s) #/are
subscribed to the within instrsment and

- DinecleeaiBonstlonff

QAL’;NGTAF{YSEQL L
MARY.S Kejly
oary Pubiic Caiffornia
VENTURA COUNTY
Comm. Sxplros MAR 23,1805

r,rrrwr'—vxvvvvvvvv

acknowledged s me that hetinénney
@Xecuted the same in Wgliddrtheir
authorized cx; ci ..and fhat by
Nsliigitheir sianatur the instrumens
the person(s), or the entlly upon behay o
which ihe Persen(sj acted, executed the

CJonep.

SIGNER IS REPRES. G:
PAME oF PeERsones) o8 enmivaes

Instrument, - Bonianza Partnerships.

ATTENTION NOTARY: Although the information requased

THIS CERTIFICATE -
MUST BE ATTACHED
TO THE DOCUM
DESCRIBEDAT,

HAL, It could prevent Sauet Saachment of s caricae t an erautrived docamer,
Titls or Type of Document | Trust Deed

~Number of Pages 13 Date of Document __3-30-94

-Signors) Other than Named Abovec. Nons

the %th

-» and duly recorded in Vol.
L0687




