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NAME OETRUSTEE: Agpen Title and ¥scrow ey Klapath Falls, Oregon G601
R 'THIS DEED OF TRUST SECURES FUTURE ADVANCES

By tils DE&d of T;r;tlxgtgﬁxeéungerslgned Grantor{s} {all, 1 mor than one), for the purposa of securing the peymentof & Promissory Nota of evon data In tha principal sum

of s 15,478.07 . - from Glantos(s) o Beneficiary ramed abova, l_‘a&r‘xéby giants, 885, conyeys and warents © Trusise b st it powss of

i

ol T oot Aneorlbad propery sivated e Siafe of Qragon, Covnty of _ EL2WES .
s . Secp Attehed Schedule ngw

B3

The final maturity dete cf the Promiszory Notsis, April 05, 1999

_Togatherwith il bulldings and impravements now ot hereafior aracted theteon and heating, Sighting, piusn) elactric, vontiating, rof and wr-condiicriog
H egglpmemusedin connectiontherewith ’butnoti:adudlnganrapp;ram& wuimmtmm&s%a?ogﬁmm&w ﬂﬁods'amhemisda rod inSw Feders Treda
! Cammisslon Cradit Practieas Rule {16 C:RR. Partddh) emiow oslieTasharumended); alt of which; for 10 gurgnes of Deed of Thust, shall be deemad (xsures ol the
* property above-deactibed, all of which are raferred to herelnalier as the "Premises™.

TO HAVE AND TO HOLD sald land and premises, with all the rights, privi and enancos thereto belonging to Trustee and his hairs, exacutors, adminlstateg,
succassors and assigns, upon the frusts and for the uses and pteposes following rone other.

Granlor zlso assigns to Banaficlary all rents, lssues andg profits of ¢ie Promises, reserving e nt o collact and use the same with oF without taking sossossion of he
premises, during continuance of dafault hereunder, and during continuance of such default aut Bonaficlary to enter uponthe Premisas and/or to collect and enforce
the same without regard 1o adequacy of any security for the Indebtedness hereby securad by any lawiul means.

FOR THE PURPOSE OF SECURING: {1) Perfortnance oteach agreement of Grantor contained hereln; g) Faymentofthe ci@la;mwﬂh Intorest hamon at ha egreed
- rate In accordance wiih the terms and condifons of the abave mentioned Promissory Hote executad by Grantor In favor of Banet , retanence fo which is bersby made,
urditpald Infuli ator before maturity, of as extended or rescheduled; (3) Payment o any additonal smounts, with Interest thereon at tho 1l
loaned by Beneficlary o Grantorin connecion with any renewalorre ancing, but Beneficiary shall not be cbligated 1o make sny addt foan(s)in
payment-cfany money ihatmay 3 advaneed by Baaeficlary 1o Grantor of 1t third partios, with Interest thereon atthe agread rate, whare any such
1o protect the security of Inaccordance with the coverants of this Deed of Trust.
© All payménts fiiade by Grantor(s) on the cbligation sacured by this Deed of Trust shall be appiied in the foliowing order:
EIRST: 7o the payment of taxes and ‘assessmenis $hat may be Jevied and assassed against the . Premises, insurance premiums, repalrs, and all cthar charges
... and expenses agreed fo be pald by Granker(sy .o -
SECOND: To tha payment cf the interest due on sald Agreoment.
THIRD: To the payment of principal. . .

TO PROTECT THE SECURITY HEREOF, GRANTOH(S) COVENANTS AND AGREES: () To keegethe Preimisss insured in Seneficary’s favor a:gahsx firo and such
othercasualties as Beneficiary may specify, uptothefulivalugofallimpravements, for the protectionof neficiary Insuch manney, Insuchamounts, Insuchoompanios
as Banaficiary may from time to ime ova, and 1o kegp the policias therefor, proparly endorsed, on &em ith Beneficlary and that

collaction) siali, at Beneficlary's option, applied on sald indebtedness, whether dus ornet, or to tha ras on of 5aid im|

shail not cause discontinuance of any proceedings to ioreclose this Deed of Trust. In the evani of foredlosure, all rights of

shall pass o the purchaser atthe foreclosure sale; {2) To pay when due all taxes, liens Tneluding any prior Trust Deed

againstthe abave desciibad premises, of any part thereof, or upon the debtsecurad hereby, or upon the interast

and deliver to Beneficiary ten (10) days tefore the da¥ fixed by law for the first intergstor o accrue thereen,

of all suchtaxes and assessments; (3) Intheeventol defaultby Granici(s) under Paragraphs 1 or 2above, Baneficiary,

indebtedness secured heraby due and collectible or not), may (a) effect ths Insurance above jed for and pay the reason

ail sald taxes, liens and assessments without dotermining the valiiity thereof; and (c} such isbursements shall be added to the

by this Doed of Trus{and shall bear Interestfrom the data of paymontat the agreed fato; () Toksepthebu s and other Improveme

in geod condition and repalr, notto commit or suffor any waste of any use o sald Premf eontrary torestr of racord of contrary o laws,

of the propar public authotity, and to permit Bero 1o antar atall reasonable tmes for the purpose of inspacting tha Premises; to compiets within

days or restore promplly andina ‘and workmanlike mannar any bullding which may bo mmdmd or dast:nyed thereon; and 10 pay,

forlabor performed and materials mishad therefor; (5) ThatCrantorwill pay, promptly, the indebiadness hembymu!.mpuamavdﬁﬁmmouald

Note and this Deed of Trust and that the tims of payment of the Indabtadness hereby secured, ¢r of any pastion thereof, may be extendod of renawed, and

of the Premises herein described may, without notice, be reloased fiom tha lien hereof, witholt releasing or affecting the Rabiity of any person of the

of said indebtadness or the lien of this Instrument upan the remainder of the Premises for the full amounit of sald Indebledness then rernalning unnald, a&nd o

the ownership of the Premises shall releass, reduce or ctherwise affect any such parsonal fabillty or the Tisn horeby created; and (6) That Grantor is solzad of the Pramises
in fee simple and has good and lawful right to convey tho same and that Grantor does hereby foraver warrantand will forever defend the tie and possession hereof againat
the lawful claims of any and ali persons whatsoever.

IT IS MUTUALLY AGREED THAT: (1) ithe sald Grantor(s) shall fail or neglect to pa; installments on said Promissory Note as the same may
upon default In the performance of any agreement hereunder, or upon sale or ather disposition of the Premises by Grantor(s), or should ag{
Inanycourttoenforcaany llenon; clalrragainstorinterestinihe Pramises, thenallsumsowing by Grantor(s) to Benafickr undar this Desd

Note secured hereby shali immedlaisly become due and payable atthe oggon of Beneficlary on the @ tion of

be entitied 10°the moniss dua thereon. In the event of such default, Benoliciary may exercica ail 6s

(a) walving the collateral and enforce the Promissory Nota; (b} foreciosing this trust dood judidally; or {C}

Dataultand of Election To Causs Sald Properly ToBasoldio the obligations hereof, and Tnisteashailfila

or some part o parcel thereof s situated, Beneficlary shall isodaposh with Trustes, the Promissory Note and all documants evidercing o:
whéretipon Trustes shall foreclost thie Deed of Trust Inigceordancs with Cregon law. :

(2),Gfanlof(s) agrees 1o surrendar possessicn of gh_a Pren;{se; to the Purchaser as provided !;y law.

(3) Béneficiary may appoint a successo? Trustes a(anyiime' by filing for recording inthe emféeammc_gxzwﬁecordemf ezch county in which sald 07 $OM8 |
therect Is situated a Substitution of Trustee. From ihe ime the subs ution Is filed for record, the new Trusise shall succeed to all the powers, duties, autharity anddteof
tha Trustee hamed hereln'or of any suctesser Tiustee.” Fach such substitution shalt bo exgtuted and ackrasredged and notice thersof shall be given and proof thavect
made,hﬁ?e_m;meepmvﬁesiby ] L

yé@entlnfuﬂbyga!dﬁgan\pr(s)ofﬂ; ab*a-:in 'Meﬂms‘ﬁxmieﬁdmgmmmﬁmam.
S Premises or &y parthéreol be take &aﬂymmammmxammmmemmmmmhﬁ

; 2 be takeriby tesscn alany o P/STTIAe ) v compensalion,
clher payronts of Tellaf Wgrefor, 1o T exiant nockssary o fquidate the Unpald baiammm accred knterest, of the cbiization tecured by this Deed

P36, Box 507, HEnd, Oregon 91108
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{8 All antors. shall b3 jolnt and,sevemn '!abla for fulfliment of tholr covenants and sgreements hersin conitainad, and el provisions of s Dond of Truzt shel eve
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Trustof the sfngu!ar sha!! be cons!ru:id as (zfal Whorapppropriste.” Any Grant: Wha o s!msm of Trust but doas nut executs tw
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any. agcommodaﬁons wixh 'agard © the ten';‘ssazll of s Deod of Tiust or the Promlssory No thout that Grantes mmay Sgras 1o extond, modty

(9) 1 aﬂdﬂycr unenforooabmy of any previsions’ hesaln shall not affect the validity and oniorceabity of any cther provisiona,

(10} Trustes acoepls this Trust when this Deed of Trust, duly exeomed and acknowlodged, is made a publis rocond as proviced b¥ law. Trustes Is not cbilgated to notity
xrpa:ty herato of pending sale urdar any othar Deed of Trust of of any action of proceeding in which Grantod(s), Baneﬁdary Tusise shall be a party, unices

11} Grantor shail pay-all costs, disbursements, expensas and ressonable atton 5ts”) Incinred [] mdmhooed
gt mstwheﬂwrc:ﬁyt sitor actionls actually con?em&md. Costs inciude, withex ﬂr'r!ia reoordinq') bo? m wmmm wnd g
Innogotiations, arbirations, ylals, administative procasdings, eonderma precoadings, bar and anv
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'memdws!gnedi&meiegalaﬂnermdhaiderotammaatedmsmsdb}*misbeedc!‘!‘mst All sums sacired by said Deed of Trust have boen paid, and you
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Ev'sef' Tclany's Mame
and Address

7 Name of Trustor(s):

'L‘ransamerica Financizl Services :

3070 ¥W Bond Strad Suite 20k David Yinson

P.0: Fox 5607 Shalley It Vinson

Bend,: Oregon 97708 5500 Tipglay Lane

Kiamsth Falls, Oregon 97601

Legal Description of Real Property:

A trect of lsnd in Govermnent Lot ki, Section 17, Touwnship 39 South, Range
¢ East of the Willamette Meridiax, in the County of XKlamsth, State of
Oregon, described as follows:

Beginning at a point on the Westerly line of the Celiferniz, Horthestern
Railroad right of way and the Soiberly line of a private road kpnown as
Packing House Road, said road not being a recorded road; thence Eorthvesteriy
along sald unrecorded rozd s distance of 198 feet; thence Southwesterly and
parailel to the West 1line of said railrosd a distance of 270 feet; thence
Southeasterly and parzllel to the Southerly line of said unrecorded road
8 distence of 108 feet to the Westerly line of said railroad; thence

x d raiiroad a distence of 270 fest fo the point

Real: Dm e% :
Commonly own As: 5500 Tingley Lone Klamath Falls, Oregon 97641

-3/ -9 Qz ﬁﬁw A?Uwah 3-31%¢

Date Signam " Shelley H Vinson

STATE OF OREGON: COUNTY OF KLAMATH:  ss.

Filed for record at request of . Aspen Title co 5th day
of April AD,19 94 _ac_ 11:11  oclock __ IAM., and duly recorded in Vol. _M94 .,
of Mortgages on Page ... G988 .

Evelyn Biehn » County Clerk
FEE $20.00 By

-




