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oi)eraﬁon an&"cdllecﬁon, including reasonabla aittorney’s fees upon any
indebtedness Secured hereby, and in such order ag Beneficiary may
determine;

on and taking Possession of saig Property,
S, Issues and profits, or the broceeds of fire
and other insurance policies ' i
or damage of the Property,
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12. Upon defauit by Grantors in Payment of any indebtedness
Secured hereby or in their performance of any agreement hereunder,
time being of the essence with respect to such payment and/or
performance, the Beneficiary may declare ail gums secured hereby
immediately due and payable. In such an Beneficiary at itg
election may i i
mortgage op
advertisement and sale, or i . O pursue any other
right or remedy, either at law op in equity, which the Beneficiary may
have. In the event the Beneficiary eiects to foreclose by advertisement
and sale, the Beneficiary or the Trustee shall execute and cause tc be
en notice of default and its election to gel the said
gecured h
give notce
this Trust

Sa;

the Trustee hss commenced foreclosure by advertisement

pricr to five days before the date the

the Grantors op any person so privileged by
ORS 86,753, may cure the default op defaults. If the defeult consists
of a failure to bay, when due,
default may be cured by paying the entire
the cure other than such portion a5 would not then be due had the
default not occurred. Any other default that is capable of being cured
may be cured by tendering the performance required under the
obligation or Trust Deed. In any case, in addition to curing the
default or defaults » the person effecting the cure shail pay to the
Beneficiary all costs and expenges actually incurred in enforeing the
obligation of the Trust Deed together with Trustee's and sttorney's fees
not exceeding the amounts provided by law;

14. Otherwise, the sale shall be held on *he date and at the time
and place designated in the notice of sale op the time to which said sale
may be postponed as provided by law. 'The Trustes may sell said
broperty either in one barcel or in separats parcels and shall sell the
parcel or parcels at auction to the ighest bidder for cash, payable at
the time of sale. Trustee shall deliver t the purchaser itg deed in the
form as required by law conveying the Properly so sold, but without
&ny covenant or warranty, express or implied. The recitals in the

TRUST DEED - 4.




deed of any matters of fact shall be conclusive proof of the truthfulness
thereof. Any person, excluding the Trustee, but including the
Grantors and Beneficiary, may purchase at the sale;

15. When Trustee sells pursuant to the powers provided herein,
Trustee shall apply the proceeds of sale to payment of:

a. The expenses of sale, including the compensation of the
Trustee and a reasonable charge by Trustee’s attorney;

b. To the obligetion secured by the Trust Desd;

c. To all persons having recorded liens subsequent to the
interest of the Trustee in the Trust Deed es their interest may
appear in the order of their priority, sud;

d. The surplus, if any, to the Grantors or to their successors
in interest entitled to such surplus;

i16. Beneficiary may from time to time appoint a successor or
Sfuccessors to any Trustee named herein or to eny successor Trustee
appointed hereunder. Upon such appointment, and without conveyance
to the successor Trustee, the latter shall be vested with all title,
powers and duties conferred upon any Trustee herein nsmed or
appointed bereunder. Each such appointment and substitution shali be
made by written instrument executed by Beneficiary, which, when
recorded in the mortgage records of the county or counties in which
the property is situated, shsli be conclusive proof of praperty
eppointment of successor Trustee;

17. Trustee accepts this Trust Deed when this deed, duly
executed and acknowledged, is made a public record as provided by
law, Trustee is not obligated to notify any party hereto of pending
sale under any other deed of trust or of any action or proceeding in
which Grantors, Beneficiary or Trustee shall be a party unless such
action or proceeding is brought by Trustes.

IT IS FURTHER AGREED

18. As soon as practicable following the execution of this Trust
Deed, the parties shall deliver in escrow to EUGENE ESCROW SERVICE,
INC., 1355 Oak Street, Eugene, OR 97401:

a. The original promissory noie;
b. An executed copy of this Trust Deed;
¢. Eequest for Full Recoaveyance.

19. The escrow agent, shail receive for Beneficiary's account the
balance of ths installment payments provided for. Upon full payment of
the principal and interest provided for hersin, the escrow agent shall
deliver to Grantors, the instruments specified sbove. If Grantors shall
fail to pay eny installment before the expiration of 30 days after tbe
due dste thereof, the escrow agent is authorized tc surrender to the
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IN WITHESS WHEREOF, said parties have hereunts set their hands
the day and year first hereinabove written.

GRANTORS:

M
Walter L. Mitlep

Vera M. Miller
E.E. Cocke, Imc.

BY il Z. 2t 0

“President

FORM NO. 23 - ACKHOWLEDGMENT

STEVEMS-NESS LAW Pus. Co.. PORTLAND, SRx.

Couniy of Lane

E!ay of ... Narch , 134
saida Cotnty and State, personally appeared the within
NAividiz

od Yalk =) Mille; vzduallzi;;ggg__yg_;;gr L. Miller as
resident : FNC X

Sacgg_t@;y,_qﬁ E.E. CCOKE, INC.

kaown to mie to be the identical thdividunl S . isseribd 1
acknowledged to me that . Chey '

2. and who executed the within instrumeng ard
<o ... executed the same freely and voluntarily.

AN TES M QY WQEJ?EOF, I have hereunto set my hand and affised

’ ‘my officisl_seal y and yesr das ve mritten.
TGRSR, Hoveid o o ~
BETTY . MC GEATH 3 &/’%
ROTERY PUBLIC - CRREOR

COEASSIORRDOtIEEsS o} - : i 3-8 gg@n
Y COVIASSION EXPEES AR 01209 7 expires. 3-8-96.
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T ey kit Yo g -G e e e —— L _—
Trust Deed pursusnt to statute, to cancel all evidences of indebtedness
secured by said Trust Deed, which are delivered to you herewith
together with said Trust Deed; and to reconvey, without warranty, to
the parties designated by the terms of ssid Trustee Deed, the estate
now held by you under the seme. Mail reconveyance documents to

Grantors at Box 155, Two Rivers North, Chem t, OR 97731.
Dated,

M.D.1.C. Financial Services, Inc.
By,

Fred C. Beckley, Secratary
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