ELUIS C. WiLSoN ang LAURI J. WiLson
144 PEACH STRERT
KLAMATH FALLS, OR s7501

SPACE Azove THIS LINE 1S FOR HECORDER'S ugs= oMy

MORTGAGE

THIS MORTGAGE IS DATED APRIL 1, 1994, ks
FEE Simpre AS TENANTS BY THE ENTIRETY,
97601 (reforreg to below asg

nigit, gte, 2nd interest in and 1o
d real Property, together Nty eroct Improvements and 2% assermon:
Y, and @ppurtenances; a water, water rights, walsreourses ang ditch rights {inciuding Stock in wiilites with Zich of kmigation Aghis): and o8
other rights, foyalties, and profits relating 1o the reas Froperty, ineluding without limitation ez minerals, o, 883, gecthermat ang similar maters, orated
In KLAMATH County, Statg of Cregon fthe "Real Property”):

LOT 13, RIVERg BEND, Acc
THE COUNTY CLER

The Real Property or lis address is 97624, e
Real Property tax identification number is Ro4735

Grantor Prasently assians to Lender alf of Grantor's right, title, and interest in ang 10 ail lsases of the Propenty ang ap Renta trom: the Property. In
addition, Grantor grants to Lender g Uniform Commercial Coda securily interast in the Perzonag Propenty and HRents,

DEFINITIONS, The following wozils shall have the Tollowing mesnings when used in this Morigage, Terms not Olharwise defined in this Mongaga shag
hava the Mmeanings attributed 10 such tenmg iy ile Oregon Uniform Commercial Coda.

Grantor. The word "Grantor” reans ELLIS . WILSON ang LAUR g, WILSCN. The Granipr

Guarantor, The word "Guerantor means and Inclydeg vithout limitagion @ach and gl of
connaction with tig Indebtadness,
Indebtednass, The word “indebtednesy® means
Lender 1o dischargs Obligations of Grarntor or expe
Interast o3 Such amounis ag provided in this Morigage.
p2l amount of
of. refinancings ot, coreckdatong oi, ang
- The rate amasereszonmel%ota&mb}eq

Personat Property, The words *Personal Prepeny” mean al equipment, fixtures, and Other articlag of Personsl property now or haraafier owned
by Grantor, ang NOW or hereafier attached or affixed to the Rsal Property; logether with af 8ccessions, parts, and addions o, Teplacamons of,
and all substiiutions for, any of such Property; and together with all proceacs (mduding without lirnitation ap insurance Proceads nng refuncgs of
rremiums) from any sals or other disposiiion of the Propeity.

Property. The word "Property” means Sollsctively the Reay Fropeity and the Personal Property.

Rea} Properly. The words Mean the Property, interests ang @ights described 2bove in the “Grant of Morigage™ saction

Renis, The word "Rents” meang all present and future rents, revenues, incoms, ssues, royabies, profits, ang other bange darived frocn the
Property.

AND PERFQRMANCE Excapt ag otherwise provideg in this Morty,
become dus, ang shall strictly perforrn el of Grantor's obligations under :hig

POSSESSION AND MAINTENANCE OF THE PROPERTY. CGrantor
Tollowing Provisions;

Possession and Use. Until i default, Grantor

the Rents. THIS INSTRUM| LL NOT

APPLICAELE LAND USE LAWS aND REGU)|

EITLE TO THE PROPERTY SHOULD CHECk WITH THE
SES.




, Recessa(xitg réserve ity vay s
Nuisance,Wasie. Grantor shall not Cauge, Conduct o Permir hior cony permit, or Sufler any SUripping
vperty or any portion ¢ G P . Speclﬁcah‘y Withoyp fimltayy ), femova, o grant to any othar
Umbey, Minerajs (inc;uding Oli-ang gas), soil, Sravelor rock Productg Without Consent of Lengar.

8y LENDER, Lenger may, at jig Option, are immedia; die ang Payabig aj SUMS secyreg
e’ itten thy

Pprior ¢

account of the
Crantg;
texes ap,

ab
Clausg with 5 Slandaryg moriga,
deral Emergancy Mar:»agsmsnt Ags)
insurance is requireq end ig ay,
insur.

an ay be r,
from each insurer oonra!nfng 8 si.'pula!inn thar cove,rage Will noe ba Cancei]
10 Lendgr.

Appncat!on cf Proeeeds. Grantor shag Prompy Notify Lencger ol any ingg or ] Peity, may make
falls to go 30 within fifteen {15) dayg of the Casuaty, Bther or noy Landapg Sacy, ireg, Lender Mmay, atits o
0 the feductinn of the lndebtednesg, Payment of any Gen aﬂsczing the Prg festoratian ang

alr of the Prg, 3
E’\PENDH‘URES ay LENDER, f Granto, falls 10 co; With oV Mongage, or if any £Clicn of Procesring o o)
=i, affect Lenderg interests in pel on Gr, aif Y, dut shap Nt b 8qQuirag 0. taxe
t r K] do Wil bear erest ar Tats char, u; the Neig from
A Snses, Wil ¢a) bg Payabig n demang

and bg Payablo wig, any Instatimey e terny of
Policy or the rsma.ining term of the Notg, o (2) be U3alag ag a baty,
Mortgage also wij Securg Paymen; of thesg amounts, Tha rights Providag
1o which Londer my nti R acogy; he defay Any such &ction
from any Temedy thap i Sthenwisg

WARRANTV: DEFENsE CF TimLe.
Tile, Grantos Warranis
encumbram:n
favoy of, ang acen
this Mongaga iolg
Defenga of T1
lawiu) Slaims

DEFAULT.

ver far AT Bart of Grantor's Property, any
< or insolven::y fawg by or 2gainst Grapy
as a going bygip, i} Nt Erohibite,
an lnd:‘vidual) also sh, a5a,

EMED|Eg ON PEFAULT Upon the Occurrency o
the follow.!ng tights and feniadies, 1 addition 1o any ¢

Accelerate lndebtedness. Lender shay have the Tight at g Option withoy no
and Pavable, lncluding any prep, Yment Pensity which Grantor woi
uce Remedres. With Fospect to g or any p
the Oragop Unltorm Commerclal Code,
Judlelas Forec!asure. Lendgr may obtain 5 Judicia) decrea foreclosing
Non]udlc?al Sale, 5 Permitteq by applicablg law;, Lender may foreclosg Granoy,
Propeny by Nonjudicigy sale,
]udg'nent fo;

Deﬂclency Judgment. If Permitiag applicablg S May obtajy, a gL 3
Lenger after Application ofal amount recsivad from, e exi of the rights Provided iy hi




Pags 3

this Mortgage ¢r the Note or &valable at law or in equay,

of foreclosure of this Mortgage, Lanider shaf be eniitied 10 recover from Grantor Lendsr's atiornays’ foes
med by Lender in pursuing such foraclosure,

Applicable Law. Thig Morlgage has hasn dellvered to Lender and accepted by Lender in the Stats of Oregon. This Motigage ahati be
governed by and conatngd In accordance with the laws of the Stats of QOragon,

Walver ot Homastea Examiption, Grantor heraby relesses and walves al! rights and bunefits of the homestaad exempiion laws of tw Sumg of
Oragon as 1o aff Indabtedness secureq by this Mortgage,

TEégH GRANTOR ACKNOWLEDGES HAVING:READ‘A&L THE PROVISIONS oOF THIS MORT: GAGE, AND EACH GRANTOR AGREES T s
MS.

INDIVIDLS AL ACKNOWLEDGMENT

STATE OF

COUNTY O

On this day bafore me, the undersignsd Notary Publle, Peisonally appeared EL1 s C. WILSON ang LAURG o, WILSON, 1o ms known o be the
Individualg described In and who exscuted the Mortgage, anct AcKnowin Mortgage as theyr free and voduntary act and deed,
‘or the uses and purposes therein RESU Y T pmcoigu o= siprg ; .

Given under Y hand and offlctal seagts \ o L2y o (O = s 19 §7 i

""«,4—«4‘.4_’ \1 J PSSO pers : B < ' ZA ﬁ

NotaryPubHc!nandformaszataof O et e sray it on explres /o2~ ‘9597

LASER PRO {tm} Ver. 3,10a {c) 1985 CFy Bankers Sarvics Qrup. Iac, Al fights réserves,

OF OREGON: COUNTY.OF KLAT

Filed for record at mcjuest of — Kia z Iirle Co the , Sth
of _ April AD, 16__94 a 13238 ovlock =A-_M., and duly recorded in Vol. M34
: : 13

of e Marrgages . on Page __1i

Count); Clerk
FEE $20.00 LU




