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{Space Above This Line For Recorder's Uise}

DEED OF TRUST

THIS DEED OF TRUST {"Security Instrument”) is made on MARCH 2§ . 1994,
The grantor is STEVEN E -SNVDER, AN UNMARRIED PERSON

("Borrower”). The trustes ix KLAMATH COUNTY TITLE COMPANY
("Trustee™). The beneficiary is BANK OF AMERICA ORESON, A
STATE CHARTERED BARK '

. which is argsnized snd existing
under the laws of THE STATE oOF OREGON » and whose address is 21000 1. . EVERGREEN
PARKWAY HiLLSBORO, OR 87124

{"Lendze®),
Borrower owes Lender the principal sum of FORTY ONE THOUSAND FOUR HUNDRED AMD 00/ 10a

Dellars (US. § 41,400.00 ). This debt is evidenced by Borrower's
note dated the same date as thig Security Instrument { "Note"), which provides for monthly payments, with the full deby, if
not paid earlier, due and payabiec on MAY 81, 2024 . Thiz Security Instrument
secures to Lender: (a) the repayment of the debt evidenced by the Note, with interest, and 2y renewsls, extensions snd
modificationsof the Note; (b) the payment of all other sums, with interest, advasced under paragraph 7 to proiect thesecrity
of this Security Instrument; and {c) the performance of Borrow s covenantsand sgreements under this Security Instrizaent
and the Note, For this purpase, Borrover irrevocably grants asd cogveys to Trustee, in trost, with power of zale, thefoliowing
described property located in KLAMATH County, Oregon:

A tract of land situated in che SE! of che SE! of Section 11, 'l'uunghip
39 South, Range 9 East ef the Willamette Meridian, in che County of Klamath
State of Oregon, more particularly described as follows:

Commencing at the intersection of the Northk line of B} of the N} of the

SEt of the SE} of Sectionm 11, Township 39 South, Range 9 E=st of the
Yillamette Meridian, with the Easterly line of Hcmedale Road, and rumning
Easterly along said North line a distance of 100 féec; thence Southerly

at right angles a distance of 135 feec; theance Westerl, paralicl with satd
North line 100 feet to the East iine of Homedale Road: thence Northerly
along said Easterly line of Homedale road 135 feet to the point of beginning.

EXCEPT from the above described property a strip of land 20 feet by 100 feet
being on the North side and more particularly described in Deed racorded
Jah_uary 11, 1961, in Beook 326 page 462, Deed records of Klamath County, Oregon.

ASSESSORS PARCEL NUMBER: 3909-1100-1300

which has theaddress of
4211 HOMEDALE 'RD KLAMATH FALLS
. Streot City
Oregon 87605 {"Property Address™);
Zip Cods
TOGETHER WITH sl the improvements now or hersafser erected on the property, and alf easements,

apportenances,
and fixtures now or heresfter a part of the property. All replacements and additions shall also be covered by this Security
Instrument. All of the foregoingis referred toin this Security Instrument as the *Property.”

BORROWER COVENANTS that Borrower is lawlully seized of the estate hereby conveyed and has the right to grant
convey the Property and that the Property is unencumbered, except for encumbrances of record. Borrower warrants and
defend generally the title to the Property againstall claims and demands, subject to any encumbrances of record,

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with
limited variations by jurisdiction to constitutea uniform Security instrument covering resl property.

QREGON—SIngIa Family- FNMA/FHLMC Uniform Instrument Form 3032 6-§0
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OVENA

‘1. ' Payment of Principal and Interest; Pre ate Cha oret a1l promptly pay when dus the.
principal of and intérestori the debtevidenced by &k ‘ \y prepayt i » under theNote. .

2. Fundsfor Taxes and Jnsurance. Subject vritten waiver by Lender, Borrower shall gy 10
Lender on the day monthly payments are dve under the Note, until the Note is paid in full, a sum {"Punds”) for: {a) yearly
taxes and assessments which may attain priority over this Security Instrument as 3 fien on the casehold
payments of ground reats on the Property, if any; {c) yearty hazerd or property insurance pramiums, y flood
insurance premivms, if any {e) yearly mortgage insurence premiuims, it any; and {f} any sems payabie by Borrower te
Lender, in accordance with the provisions of paragraph 8, in lieu of the payment of mortgage insurance premiums. These
itemns are cailed "Escrow ftems."” Lender may, at any time, collect and fhold Pundsin an emount ot to exceed the mazimum
smount a lender for 2 federally related mortgage foan may require for Borrower’s escrow account under the federal Real
Fstate Settiement Procedures ‘Act of 1974 as amended from time to time, 12 US.C. 88 2601 et. seq. {"RESPA"), unless
another law that applies 0 the Punds setsa lesser amount. if so, Lender may, atany time, cotiect and hold Punds in an amuuit
not to exceed the lesser amount. Lender may estimate the amount of Funds due on the basis of current data and reasonable
estimatesof ezpenditures of future Bscrow Itemsof otherwisein accordance with applicabletaw.

The Punds shall be held in an institution whosz deposiis are insured by @ federal agency, instrumentality, or entity
(inctuding Lender, if Lender is such an institution) or in any Federal Home Loan Bank. Lender shall apply the Funds to pay
the Escrow Items. Lender may not charge Borrower for holding and applying the Funds, annually analyzing the escrow
account, or verifying the Escrow Items, unless Lender pays Borrower intereston the Funds and applicable iaw permits
to make such a charge. However, Lender may require Borrower to p2y a one-time charge for an independent real estate tax
reporting service used by Lender in connection with thisloan, unless applicable law provides otherwise. Unless an agreement
is made or applicablelaw requires interest to be paid, Lender shall not be required to pay Borrower anyinterest ot earnings on
the Punds. Borrower and Lender may agree in writing, however, that interest shall be psid on the Funds. Lender shall giveto
Borrower, without charge, an annual accounting of the Punds, showing credits and debits to the Funds and the purpose for
which each debit to the Punds was made. The Funds are pledged as additional security for all sums secured by this Security
Instrument.

If the Funds held by Lender exceed theamounts permitted to be held by applicable law, Lender shali account to Borrower
for the excess Funds in accordance with the requirernents of applicable law. If the amount of the Funds held by Lender atany
time is not sufficient to pay the Escrow lterns when due, Lender rndy s0O notify Borrower in writing. snd, in such case
Borrower shall pay i Lender the amount necessary to make up the deficiency. Borrower chall make up the deficiency in no
more than twelve monthly payments, at Lender’ssole discretion.

Upon payment in full of all sums secured by this Security Instrument, Lender shail promptly refund G Borrower any
Bunds held by Lender. If, under paragraph 21, Lender shall acquire or sell the Property, Lender, prior tothe acquisition or sale
of the Property, shall apply any Funds held by Leader at the time of acquisitionor saleasa credit against thesums secured by
this Security Instrument.

3. Application of Payments. Unless applicable law provides otherwise, ali payments received by Lender under
paragraphs 1 and 2 shall be applied: first, to any prepaymsst charges due tinder the Note; second, 10 amounts payabic under
paragraph 2; third, to interestdue; fourth, to principal due; and Jast, toany late charges due under the Note.

4. Charges; Liens. Borrower shall pay all taxes, assessments, Chatges, fines and impositions attributsbie to the
Progerty which may attain priority over this Security Instrument, and leasehold payments of ground rents, if any. Borrower
shall pay these obligations in the manner provided in paragraph 2, of if not paid in that manner, Porrower shail pay them on
time directly to the person owed payment. Borrower shail promptly furnish to Lender sl noticesof amounts 10 be paid under
this paragraph. If Borrower makes these payments directly, Borrower shall promptly furnish to Lender geceipts evidencing
the payments.

Borrower shall promptly discharge any lien which has priority over this Security Instrument unless Borrower: {2} agrezs
in wiiting to the payment of the obligation secured by thelien in a manner acceptable to Lenders {b) contestsin good faiththe
lien by, or defends against enforcement of the lien in, legal proceedings which in the Lender’s opinion operate tO prevent the
enforcement of thelien; of {c) secures from the holder of the lien an agreement satistactoryto Lender subordinating theliente
this Security Instrument. If Lender determines that any partof the Property 15 subject to alien which may attain priority over
this Security instrument, Lender may give Borrower & notice identifying the lien. Borrower shali satisfy the lien or take one of
more of theactions set forth above within 10 days of the giving of notice.

5. Hazard or Property insurance, Borrower shall keep the improvemsnts now existing or hereafter erected on the
Property insured against loss by fire, hazards included within the teem wextended coverage” snd any other hazards, including
floods or flooding, for which Lender requires insurance. This insurance shatl be maintained in theamounts and for the periods
that Lender requires. The insurance carrier providing the insugance shall be chosen by Borrower subject to Lender’s approval
which shall not be unreasonably withheld. 1t Borrower fails to maintsin coverage Jescribed above, Lender may, at Lender's
option, obtain coverage to protect Lender's rightsin the Property in accordance with paragraph 7.

All insurance policies and renewals shall be acceptable to Lender and shall include a standard moTigage clause. Lender
shall have the right t0 hold the policies and renewals, If Lender requires, Borrower shall promptly give to Lender all receipts
of paid premiums and renewal notices. In the event of loss, Borrower shall give prompt notice to the insurance carrier and
Lender. Lender may make proof of loss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in Writing, insurance proceeds chall bz applied 10 restoration or repair of
the Property damaged, if the restoration or repair is economically feasible and Lender’s security is not tessened. If the
restoration or fepair is not economically feasibie or Lender’s security would be lessened, the insurance proceeds shall be
applied to the sums secured by this Security Instrument, whether or not then due, with any excess paid to Borrower. It
Borrower abandons the Property,of doesnot snswer within 30 daysa noticelirom Lender that the insurance carrier hasoffered
to settle a claim, then 1 ender may collect the insurance proceeds, Lender may use the proceeds to repair or restore the
* Property or to pay sums secured by this Security Instrument, whother or not then due. The 30-day period will begin when the

. poticeis given.
‘% Unfess Lender and Borrower otherwise agree in writing. any apglication of progeeds to principai shall not extend of

stpone the due date-of the monthly payments reforred to in paragraphs 1 and 2 or change the amount of the payments. If

under:paragraph 21“’the"ijope;tyri_s acquired by Lender, Borrower's right {o sny insurance policiesand proceeds resuliing from
ase. to the Property. prior "to the acquisition shall pass to Lender to- the extent of the sums secured by this Security
entimmedintely prior totheac uisition. =
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“the exécution.of this Security Iastrume: all continue 10 OCCUPY

feast one year after the date of occupancy, : er otherwise zgrees in writing, whic!

withheld, or unless extenuating circumstances exist which are beyond Borrower ot trols ot destroy, damage
or impsir the Property. allow the Property to detefiorate, or commit waste ‘on the Property. Borrower shall be in defaultif 20y
farfeiture action ©F proceeding, whether civil or criminal, is begun that in Lender's good fsith judgment could result in
forfeiture of the Property or otherwise materiaily impair the lien created by this Secusity Instrument or Lender’s security
interest. Borrower may cure such a defauttand reinstate, as provided in paragraph 18, by causing theactionor proceeding tobe
dismissed with a ruling that, in Lender’s good faith determination, precludes forfeiture of the Borrower’s interest in the
Property or other material impairment of the lien crested by this Security Instrumentor Lendes's security interest. Borrower
chall also be in default it Borrower, during the lozn application process, gave materially false or inaccurate information of
statements to Lender (or failed to provide Lender with any material information) in conniection with the loan evidenced by
the Note, inctuding, but not limited to, representstions concerning Borrower's occupancy of the Property as 8 principal
residence. If this Security Instrumentisona teasehold, Borrower shall comply withali the provisions of the lease. I Borrower
acquires fee titleto the Property, the {easehold and the feetitle shall not merge unless Lender agrees to the merger in writing.

7. Protection of Lender’s Rights in the Property. If Borrower fails to perform the covenants and agreements
contained in this Security Instrument, or there is a legal proceeding that may significantly affect Lendsr’s rights in the
Property {such asa proceeding in bankruptcy, prodate, for condernnation: of torfeitureor to enforce laws ot regulat%ons). then
Lender may do and pay for whatever is necessary 10 protect the value of the Property and Lender’s rights in the Property.
Lender’s aciions may include paying sny sums secured by a lien which has priority over this Security Instrumeat, appearing in
court, paying reasonable attorneys’ fees and entering on the Property to make repairs. Aithough Lender may take action under
this paragraph 7, Lender does not have to doso.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Barrower secured by this
Security Instrument. Unless Borrower and Lender agree toother terms of payment, these smountsshall bear interest from the
date of disbursement at the Nots rate and shall be payable, with interest, upon notice from Lender to Borrower requesting
payment.

8. Mortgage Insurance. 1t Lender required mortgage insurance as a condition of making the loan secured by this
Security Instrument, Borrower shall pay the premiums required 16 maintain the moOrtgage insurance in effect. If, for any
reason, the mortgage insurance coverage required by Lender lapses or ceases 10 be in effect, Borrower shall'pay the premiums
required to obtain coverage substantially equivalent t0 the mortgage insurance previously in effect, at a cost substantially
equivalent to the cost to Borrower of the mortgage insurance previously in effect, from an alternate mortgage insuret
approved by Lender. If substantially equivalent mortgage insurance coverage is not available, Borrower shall psy to Leader
each month a sum equal to one-twelfthof the yearly mortgage inSurance premiurm being paid by Borrower when the insurance
coverage lapsed or ceased to be in effect. Lender will accept, use and retain these paymentsasa {oss reserve in lieu of morigage
insurance. Loss reserve payments may n0 longer be required, at the option of Lender. if mortgage insurance cOVErags (inthe
arnount and for the period that Lender requires) provided by an insurer approved by Lender again becomes availsble and is
obtained. Borrower shall pay the premiums required to maintain mortgage insursnce in effect, or to provide a {osS reserve,
until the requirement for mortgageinsurance ends inaccordsnce withany written agreement between Borrower and Lender or
applicable law.

9. Inspection. Lender or its agent may make ceasonable entries upon and inspections of the Property. Lender ghall give
Borrower notice at the time of or grior oan inspection specilying reasonable cause for the inspection.

i6. Condemnation. The proceeds of any award or claim for damages, director consequential, in connection with any
condemnation or other taking of any part of the Property, or for conveyance in liew of condemnation, 21€ hereby assigned snd
shall be paid to Lender.

1n the event of & total taking of the Property, the proceeds shall be applied to the sums secured by this Security
Instrument, whether or not then due, withany excess paid to Borrower. Intheeventofa partial taking of the Property in which
the fair market value of the Property immediately before the taking is equal toor greater than the arnount of the sums secured
by this Security Insttumemimmediately hefore the teking, uniess Borrower and Lender otherwise agree in writing, the sums
secured by this Security Instrument shall be reduced by the amount of the proceeds multiplied by the foliowing fraction: {2}
the total amount of the sums securad immediately before the taking, divided by (b} the fair market value of the Property
immediately before the taking. Any balance shall be paid to Borrower. Intheeventofa partial taking of the Property in wihich
the fair market value of the Property immediately before the taking is less than the amount of thesums secured immediately
before the taking, unless Borrower and Lender otherwise agree in writing or unless applicable law otherwise provides, the
proceeds shall be applied to thesums secured by this Security Instrumentwhether or not thesums are then Gue.

1t the Property is abandoned by Borrower, of if, after notice by Lender to Borrower that the condemnor offersio makean
award or settle a cleim for damages, Borrower fsils to respond 0 Lender within 30 days sfter the date the notice is given,
Lender is authorized te coltect and apply the proceeds, at its option, either 10 restoration or repair of the Property or to the
sums secured by this Security Instrument, whather or not then due.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds 10 principal shall not extend of
postpone the duedate of the monthly payments referredtoin paragraphs i and 2or change the amount of such payments.

11. Borrower Not Released; Forbearance By Lender Not a3 Waiver. Extension of the time for payment Of
modification of amortization of the sums secured by this Security Instrument granted by Lender to any suceessoT ininterest
of Borrower shall not operate to release theliability of the original Borrowes ©f Borrower’s SUCCESSOTs in interest. Lender shall
ot be required to commence proceedings against any successor in interestor refuse ¥° extend time for paymentor otherwise
modity amortization of the sums secured by thisSecurity Instrument by reason of any demand made by the original Borrower
or Borrower's successors in interest. Any forbearance by Lenderin exzercising any rightor remedy shall notbea waiver of of
preciude the exercise of any rightor remedy.

12. Successors and Assigns Bound; Joiat and Several Liability; Co-signers. The covenants and agreements of
this Security Instrument shall bind and benefit the successers snd sssigns of Lender and Borrower, gubject 10 the provisionsoi
peragraph 17. Borrewer’s covenants and agreements shall be joint snd several. Any Borrower who cosigns this Security
Instrument but does not execute the Note: (2] is co-signing this Security Instrumentonly to mortgage, grant and convey that
Borrower’s interest in the Property under the terms of this Security Instrument; {b) is not personally obligated to pay the
sums secured by this Security Instrument; and {(c) agrees that Lender and any other Borrowstr may sgree 0 extend, modily,

‘forbear of make any sccommuodations with regard to the terms of this Security Instrument or the Note withous that
‘Borrower's consent. :

‘OREGON ~Single Family=_ ENMA/FHLMC Unitorm ingtrument . Forn: 3028 8-83
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15. Geveming Law; Severabiiity. This
Jurisdictin in which the Property islocated, I e
conflicts with applicable law, sych conflict shajj not g
be given effect without the conflicting Provision, T
declared 1o pe Severable,

16. Borrowey

17. Transfer

in it is sold Or transferred (o ifa beneficisj interest i Bo,

without Lender's prior written consent, Lender may, a
this Secyr; &y Instrument, However, thisoption shall ng
dateof thjg Security Instrument.

relate to heajth, safety o,
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Convertibis %

ADJUSTABLE RATE RiDER
{One-vear Treasury Index - Rate Caps - Eixgeqg Hate Conversion Cpticn)
made this 28T ,
1o smend and origage, Desd of Trust or
Deed (the "Security Instrument”) of the same dite e : igned {the "Bmowe:—") o
secure Borrower's Adjustable Rate Note (the "Note BANK AMER! OREGON, a sT, ATE
CHARTERED BANK
{the "Lender”} of the same date and covering the

INTEREST RATE CAN
SORROWER MUST PAY. TiE NoTs
ADJUST2BLE HATE To A FiXED RATE

ADDITIONAL COVENANTS.
fument, Borrower and Lender further

(A} Change Dates

The adjustable interest rate I wil] pay may chiange on the firstday of BRAY, 1995 ,
and on the first day of every 1 2TH snonth thereafter, Esch date gq which my adjustable interest raze
‘could change is cziled a "Rate Change Date *

(B) The Indeg -
Beginni 1 Chenge Date, my adjustable interest rate will be based on an Index. The
ited Stateg reasury Securities adiusted to 5 constant maturity of 1 year, as made

available by the Federal Reserve Board, The maost recent Index figure svailabie as of the date 45 days before each
Rate Change Date s celled the "Curreny Index ™

ubject 1o
fatc until the next Rate

{D) Limits on Interest Rate Changes

The interest rate [ an required te pay at the first
lessthan 3. 125 %. Th
Rate Change Da

months. My interest rate will never be

greaterthan g g75 ,

(E) Effective Date of Changes

My new interest rate will become effective on each Rate Change Date. | will pay the amount of my pew
monthly payment beginning on the first monthly Payment date after the Rate Change Data until the amount of
my monthly payment changes again, -

(P Notice'ofChanges '

The




RATE CONVERSION OPTION
Borrower'’s bpﬁan’io,éoﬁvm from an adjustable interest rate with interest rate
pplicable Note provisions are gg follows:

5. FIXED INTEREST RATE CONVERSION OPTION

(A) Optioa to Convert to Pixed Interest Rate

I have a Conversian Option which I can exercise in accordance with the
"Conversion Option" i nterest rate | & i
adjustable rate with interest rate limits to the fized

The Conversion Option will be available ip me only during
date and ending on the 80TH  payment due date. The date
exercising the Conversion Option is called the "Bxerciss Date,* requirements of this Section
5 are met, the new, fized interest rate will be elfective beglnning on the first day of the second raonth following the
month in which the Exercise Date occurred. The date the fixed interest rate becomes effective is called the
"Conversion Date,”

Once I notify the Note Holder of my decision to exercise the Conversion Option, the Note Holder wil]
forward to me any documents necessary to effect the conversion. I must complete and sign the documente
provided by the Note Holder and return them to the Ngte Holder togettier with the fees as specified in 5(B} below.
If the required fees and not received by the Note Hal
specified by the Note H justable interest fate will not be converted 10 a fi
forfeit my right to exercise the Conversion Cption in the future,

{B) Conditions

I I want to exercise the Coaversion Option, I must firs

atany time from the Exercice Date the Conversion Date Gii} 1
“refundable conversion fee in the amountof U $.% 450.00
{iv) I must not have beer 30 days or more delinguent in raaking any payment | was required to make under this
Note during the 12 months immediately preceding the Exercise Date; (v) 1 must meet the Note
and credit standards in effect as of the Exercise Date for home
adjustable interest rates; (vi) by a date specified by the Note
requested information to com plete an Updated credit review and I
Holder; (vii} if the Note Holder beiieves the valus of the p
declined since the Note date, the Note Holder must have:
in the Security Instrument prepared by an appraiser acceptable to the Note Holder and | must psy any related
appraisal fee by a date specified by the Note Holder; and (viii) I must sign and give the Note Holder any
documents the Note Haldsr requires to effect the conversion,
(C) Calculstion of Fixed Rate

+ Tounded to the next hi ghestone-cighth
of one percentage point 0.125%), or (i) it the original term of this Mote is 15 years or less, 15-year fived rate
imortgage loans under 60-day mandatory delivery commitments, plug
FIVE-EIGHTHS OF ONE PERCENTAGE POINT (.625%)

» founded to the next highest one-eighth

%): provided, however, thatif the Note Holder's required yield, as of the same dats
converting to fixed rates is fess than the applicable Federa] National Mortgage
Us the percentage indicated above, equal the Note

5(C) will not be greater than the Mazimum Rate stated in

(D) New Payment Amount and Effective Date

¥ I choose to exercise the Conversion Option, the Note Holder will determine the amount of the monthly
payment that would be sufficient to repay the unpaid principal I am expected to owe on the Conversion Date in
full on the Maturity Date at my new fixed interest rate in Substantially equal
calculation wiil be the e amount of my monthly payment. Beginnin
Conversion Date, I will pay the new amount g my monthly payment
full the remaining balance owed,

C. TRANSFER OF THE PRCOPERTYOR A BENEFICIAL INTEREST IN BORROWER

"<& Until Borrower exercises ‘the’é’,bﬂvemien Option under Section B of this Adjustabiz Rate Rider, Uniform
Covenant 17 of the Security Instrumentis smended to read as follows:

ULTISTATE ‘ADJUSTAE
£ W 1184°
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Transfer of the Property or a'Beneficial Interest in' Borrower. If alf or any part of the Property or any
interestin it is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not
a natural person)} without Lender’s prior written consent, Lender may, at its option, require immediate payment
in full of all sums secured by this Security Instrument, However, this opii
exercise is prohibited by federal law as of
option if: (a) Borrower causes to be submj
transferee as if a new loan were being made to the transferee; and (b) Lender reasonably determines that Lender's
security will not be impaired by the loan assumption and that the risk of a breach of any covenant or agreéement in
this Security Instrument is acceptabdle to Lender.

To the extent permitted by applicable law, Lender may charge 2 reasonable fee as a condition to Lender’s
consent to the loan assumption. Lender also may require the transferee to sign an assumption agreement that is
acceptable to Lender, that obligates the transferes to keep all the promises and agreements made in the Note and
in this Security Instrument and which may increase the interest rate limit provided in Section 4(D) above,
Borrower wiil continue to be obligated under the Note and this Security Instrument unless Lender releases
Borrower in writing,

If Lender exercises the option to require immediate payment in full, Lender shali give Borrower notice of
acceleration. The notice shall provide a period of not less than 30 days from the dafe the notice ie delivered or

2. If Borrower exercises the Conversion Option under the conditions stated in Section B of this Adjustable
Rate Rider, the amendment to Uniform Covenant 17 of the Security Instrument contained in Section C 1 above
shall then cease to be in effect, and the provisions of Uniform Covenant 17 of the Security Instrument shall
instead be in effect, as follows:

Transfer of the Property or a Beneficial Interest in Borrower. If all or any part of the Property or any
interest in it is sold or transferred (or if a beneficial interest in Borrower is sold o transferred and Borrower is not
a natural person) without Lender'’s pricr written consent, Lender may, at its option, require immediate payment
in full of ail sums secured by this Security Instrument. However, this option shall not be exercised by Lender if
exercise is prohibited by federal law as of the date of this Security Instrument.

If Lender exercises this option, Lender shall give Borrower notice of accelesation. The notice shall provide a
period of not less than 30 days from the date the notice is defivered or mailed within which Borrower must pey all
sums secured by this Security Instrumeant. If Borrower fails to pay these sums prior to the egpiratica of this
period, Lender may invoke anyremedies permitted by this Secuirity Instrument without furthier notice or demand
on Borrower. ' :

STATE OF OREGON: COUNTY OF KLAMATH:  ss.

Filed. for record at-request of Klangth County Tirle Co the 5:h day

£ _iss v Apydd mq . o) S At o A1217 o'clock A M., and duly recorded in Vol __M94
: S A = Mﬁ,‘w . ,\ﬂ.,M4ontyagc,.~xfloo3g, .

L. T Evelyn; hn * County Clerk
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