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" gbbn2sFunds forTexes andnsuweneg:; Subject fo applicalds law walver by Londer, Borrower shail pay

to Lender ortthe day.moniisy. paymenisarsdue undaribe Noto, aid in full, a sum (Funds’) for: (a)
yearly taxes assessments which may atialn priority over this

ieasehold payments of ground rents on the Propaerty, B any;

Qyéaily fiood insurarica premiums, i dny; (6} yeary mortgage pren
Borrower to Lender, In accordance with the provisions cf paragraph 3, In fleu of the paymen of monigage

premiums. . Thess fems are called “Escrow iterns.* Lender may, at any thns, collect and hold Furds in an amourk hot
to excead the maximum amount a lender for a federally related mortgage loan may require for Borrower’s ascrow
account under the fadera! Real Estate Settiement Procedures Act of 1974 as amended from time to time, 12U.S.C. §
2601 et seq. (RESPA’), unless another law that applies to the Funds seis a lesser amount. I so, Lender may, st any
time, collect and hoid Funds in an amount not to exceed the lesser amourd. Lander may estimate the amouns of Funds
due on the basis of current data and reasonable estimates of expenditures of future Escrow ltems or cherwize in
accordance with applicable law.

The Funds shall be held In an institution whose deposits are insured b{ a tederai agency, instrumentalily, or emity
(including Lender, i Lender is such an institution) or inany Federal Home Bank. Lasuier shall apply the Funds to
pay the Escrow ltems. Lerder may not charge Borrower for holding andi applying the Funds, annually analyzing the
escrow accourt, or verifying the Escrow ltems, unless Lender pays Borower Interest on the Funds and applicable law
permits Lender to make such a charge. However, Lender may raquire Borrowsr to pay a one-ime charge for an
independent real estate tax reporting service used by Lender in connaction with this lcan, unless applicable law
pravides otherwise. Unless an agreement Is made or applicable law roquires interest to be pald, Lender shali nct be
required to pay Borrower any Interest or eamings on the Funds. Borrower and Lender may agree in writing, howsaves,
that Interest shzll be pald on the Funds. Lander shall give to Borrower, wihout chargs, an annual accounting of the
Funds, showing credits ard debits to the Funds and the purposa for which each debh to the Funds was made. The
Funds are pledged as additional security for ail sums secured by this Secusity Instrument.

If tha Funds held by Lendar axcesd the amounts permitted to be held by appilcable taw, Lender shall account to
. Borrower for the excess Funds In accordance with the requirements of sppiicabie law. 1 the amount of the Funds held
“by Lendar 4t any time Is not sufficient to pay the Escrow items whon due, Lender nify Borrower in writing, and,
Firsuch) orrowsr shall pay 1o Lerider the afount necessaly to iiake up the g%ency Borrower shadl wake up
thé deficiericy in' no more than'twzive monthly paymonts, at Lehder's sole dgu-eﬂcn
S pavine Siimd : R
- Fuhds held by Leride ‘para

C ‘IyﬁﬁsSecdﬁty!mnsm,LsmmMpmpuym%mmWw
. Funds héld t ‘ graph 21, Lendes shall acquire or sell the Progerty, Lender, prios to the acquisiion
or sale of the Property, shall apply any Sunds held by Lerier at the timie of aicquisition o sale as a credit againK the
sums secuied by this Securlty Ingtrumert,
. -+ 3. Appilcation of Paymanis., Unless applicable law provides otherwisa, all payments recelved by Lender under
- paragraphs 1 end 2 shall be applled: first, to any prepayment charges due under the Nate; second, 10 amciits payable
~under paragraph 2; third; to Interest.due; fousth, to principal due; and tast, to any late charges due under the Nate.
riuv g, Chédrges; Liens. Botrower shallpay all taxas, assessments, chargas, fines and impostions atirilnAnble to the
Propeity which may attain priority over this-Security instrument, and leasehold paymenis or grourxd rents, Besy.
Borrower shall payf these obligations in the manner provided in pazagraph 2, or & not paid In that manner, Borowes
shall pay them oa time direcily to the person owed payment. Eomower shall prompaly furnish to Lender &t notices of
amounts to be paid under this paragraph. If Borrower makes thesa payments directly, Borrower shall prompily frnish
to Landef recolpis evidehcing the paymonts, - S
Borrower shall prompily dischargs any lien which has priority over this Security instrument unless Borrower: {a)
agrees in writing to the payment of the obiigation $ecured by tta llgn in'a manner accepiable to Lender; (b) contests in
good fakth the llsn by, or defends against enforcemant of the ién In, feqal procesdings which in the Lender’s opinion
operate to mmmmm@mm;agc)gmmmmdm&mmwm&
_Lender subordinating the lien 1o this Securily instrument. Hf Lendisr determinss hat any part of the Proj
"to @ liéh which may sitaln priority ovaer this Security Instrument, wﬁwnmmamummmm
Bomower shall the lien or take one or mors of the actions st forth wizhin 10 days of the giving of notice.
5. Hazard or Property Insursnce. Bosrower ghall keep the im
Praperty insured against loss by firs, hazards included within tha term
{ ficods o flooding, for which Lender requires insuranca.
O e s i, st ot o sreace prrid bt
ecttol: ’s approvel which shall not! 2asdrially Wi
. Lendermay, st Lendor's option, obitain coverage io protect
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ed i tho fedtdratich de repaliis eiunamicali feasiile and Linder's sscurlty Wnof lassbred, f -
storation of fepalf I6'iot econornically teasible’or Lindsr's 505ty would b lossened, the insursfce piocseds. -
£ applled-{(citiasums secured:bythis:Secusity Instrument, whather or not then dus, with any excass pald to
3 o121 Borcowes abandongathe Propaty; ordoes not answer. within 30 days a notice from Londer that the
msueancefcania-mmtergqto.asweadam:mmndenmay collect the Insurance proceads. - Lender may usa the
procgedsitorepalr-oerestare the Froperty.orfo pay sums securad-byr.this Ssaurity Instrument, whether or not then due.
The 30-day pericd wili beginwhen the'notica ls giver. 1 c35 1 g o s
Unless't:ender.and Boirower otherwise agree in writing, any application of proceeds to principal shal not extend or
Rostpene the dus date of the.menthly payments referred to In paragraphs $ and 2 or change the amount of the
-payments,; If uinder paragraph,21.the Propenty js acquired by Lender, Botrower’s right to any insurance policies and
proceeds sesutting from damage to. perty prior to.the acquisition shall pass to Lerxler to the extent of the sums
by this Secusity instrument lately pricr to thé acquisition.

secured,

6.-Og¢cupancy, Preservailon; Miintenance and Protection ofthe Property; Borrower’s Loan Application;
Leassholds. - Borower.shall ecoupy, establish, and use the Property as Borrower's principal residense within shay
residence for atleast one year after.the date of océupandy, unless Lender otherwise agrees in writing, which consent

shall not:be unreasonably withheld,.or unless extenuating circumstances exist which are beyond Borrower's control.
Borrower shali.not destroy, damage or impalr the Property. allow the Property to detericrate, or commit wasie on tha
Property. Borrower shall be In default ¥ any forfelture action or procesding, whether civil or criminal, is begunthatin
Lender’s good faith judgment could result in forfeiture of the Property or otherwise materially impair the Yen created by
this Security Instrument or Lender's securhy.interest. Borrower may cure such a default and reinstate, as provided in
paragraph 18, by causing the dction or proceeding to be dismissed with a ruling that, in Lender's good faith
determination, precludes forfeitare of the Borrower's interest Ini the Property or other material impairment of the fien
created by this Security Instrumant or Lender’s securhty Interest. Sorrower shall also be in default f Bomower, during the
lean application process, gave matetially false or Inaccurate Information or statements to Lender {or falied to provide
Lender, with anly material informatior) In connection with the'loan evidenced by the Note, including, but not fimited to,
mmosénjaﬁﬁm-cormeming Borrower's-occupancy of the Property as a principat residence. If this Security instrument
is on & leasehold, Borrower shall-comply with all the provisions of the lease. If Borrower acquires fee title to the
Property,'the leasehold and the fee title shall not merge unless Lender agrees to the merger in writing.

7. Protection of Lender's RIGhts In the Property. If Borrower falls to perform the covenants and agreemerts
contaliied In this Securlty Instrumerd, or there Is a legal proceeding that may significantly affect Lender's rights in the
Property (such as & broceeding in bankruptey, probate, for condemnation or forfelture or 1o enforce laws or
reguiations), then Lander may do and pay for whatever is necessary to protect the valus of the Property and Lender's

(2t

rights In'tha Propanty, Linders actions may Inciude paying any sums secured by a llen which has priciity aver this

Security instiument, appearing In court; paying reaschable attorneys’ fees and entering on the Property to make repalrs.
Althotigh i.‘bq;:larﬁay take aalonunder ;h!s’pa’@gmph T.Lender does not have 1o do so.

. Any amounts disburssd by Lendér undr this paragraph 7 shall Become additional debt of Borrower securod by
this Security Instrument. “Unll Borrower and Lender agred to cther terms of payment, these amounts shall bear

Interest from tha date of disbursément at the Note rate and shall bs payabls, with intarest, upon: notice from Lender to

Mo surance... If Lender required morigage.insurance as a condition of making the loan secured by this
Security Inistrument, Bofrower shall'pay the premiums requfred to miaintain the meitgage insurance in effect. If, for any
reason, the mortgage Insurance coverags required by Lender lapses or ceases 10 be in efiect, Borrower shaii pay the
premiums requlred to oblaln coveraise substantially equivalent 10 the mortgage Insurance previously in effect, at a cost
substzritially equivalent to the costto Borrower of the ‘morigage insurarce praviously in efiect, fron en aemnate
mortgédgeinstirer approved by Lefider. If substantially equivalent morigage insurance coverags is rot avaiable,
Borrower shall pay to Lender eachi month & sumequal to ong-welith of the yearly mortgaga insurance premium being
pald by Borower when tha'insurance coverags lapsed or ceased 1o be in effect. | Lender wit acceiR. use end rotain
these payments as & 108s rezaive in'lieu of mortgage insurancs: Lossrasarve paymerss may no ionget be reguired, at
the option-of Lender, ¥ mortgags insurance covarage (In the amount and {or the pericd that ar requires) provided
by ar insurer approved by Lender2gain becomes evallable-snd Is.obtalned, Bomowar shall pay the promigns requiced
to maintalamontgage insurance Ineffect, ardo: provide-aloss raserve, until the requirement for mostgage insurance ends
ivaccordante wittrany wriiten agreementbetween Borowsr and Lender or applicakia law,
- graaspactions ‘Lendei or s HGEHI ay make reasonable éntries tpon and Inspections of the Froperty. Lender
<14 g o s o e o b prorte it nspstton'Speching rssonabls causo o the nspecion
2040, Condemnstion.. The kriesds of any awatd of clai fot daiisges, dirict of consequéntll In conviabtion with
any condemnation.of &iher taking 6 any part of the Propanty. fic ot convelance infieu o tion, arebereby
s Land.shalibe pald to Lender. .. D 9 g
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toeormmttha:mecondemmroﬂmto
i 0 days after thedata the
restoration or repair of the

"dpro-::eedstoMpdsha!noimdendor
1 andZOrdxangetheamourdoﬁsudi

o7 Not 8 Watver. Extension of the time for payment of
Socurity Insirument granted by Lender to any successor in
of the original Borrower or Borrrower's successors in
‘procecdings agalnst ‘any successor in interest of refuse to extend
me/ for payniant 1 onlzaﬂon f the sums sgeures by this Spcurity Instrument by reason of
demand made ‘by the oiiginal ‘Borrower ‘or ‘BotTower's Successors  In interest. ' Any forhearance by Lender In exerciss
any ﬁght ofre medyshan not bhe'a walver oforpredude the-exercisg of any right or remedy.
. i bund, Joint and Several Liability; Co-signers. The covenants and agreements

nd benefit the successers_and assigns of Lender and Borrower, subject to the
. Any Borrower who

; perty under the terms of this Security lnstrument; (0j is
Sac urity Instrument; and (¢) agrees that Lander and any othar
‘éxtend, ol &ccomm&aﬂons with regard to the terms of this Security
without ﬁ\atBotfmvefs consent.
red By this” Sscurkyinstrument is subject to a law which sets maximum loan
na faw 18 finally Interpreted so. r other loan charges collected or to be collected In
with the loa iad Thi perm ftt_eHllmt:s,the )any such loan charge shall be reduced by the amourt
jce the charg igtedjimﬁ' and_‘(b) any sums already collected from Borvower whlch
{ad limits wﬁ{ b@a_refﬁ rkled to Barrower. ‘Lend or may chéosa to make this refund by reducing
Natg'or by, making a direct payment to Borrower. If a refund reduces principal, the reductlon
gpayrmen ,w_tthout y prepayment charge under the Note.
this Security Instrument shall be given by defivaring & or by
useofanothermstmd The notice shall be directed to the
i to Lender. Any notice to Landes shali be given
oF arsy “other address Lender designates by noticae to
deemed ;ohave been given to Botrowsr of Lender whan
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1e. Bomrowsr’s Right to Rainstate. 1 Borrower meets certain conditions, Borronwer shall have the right to have
erforcement of this Security | dlscotﬁnusdatanyﬁmepdortomaeaﬂ!eroﬁ(aﬁdays(ammw
as applicable law may specty mmwsdmmm:omymdmwsahﬁﬁ
this Security instrument; or (b) erﬁmﬁ!\gmissgwkg;n‘s;hwnm Thosa conditions ars that
Borrower: (a) pays Lender all sums which then wouid be dua -
acceleration had occurred; () cures any dsfault of eny othier covenants
in enforcing this Securlty instrument, including, but not imited to,
as Lender,may reasonakly require aiisure that the lien of this Security
Srowar's obikation 10.pay the sifms secured by this Sacurity e unchanged. Upon

' rthis Securit Instrument and the obligations secu hereby shall remain fully effective as if

freds, However, thisiright to reinstate shail pot apply In the case of acceleration under

- o7 Hote;Chiang ot oSy Sarvicer. s e :

‘The Note or a partial interast in the Note {togsther with this Security instrument) may be sold one or rmore Umes
without-prior notice to Borrower. :Arsale may resudt in a change Inthe entlty (known as the "Loan Servicer”) thet collects
monﬂilypa'ymépfsduesuhdarmeijeand this Security Instrument. There also may be ona or moee Changas cfthe
Loai Serviceruniglatad toa salo of tha Note. thereisa chango.of the Loan Servicer, Borrower will ba given written

notles of the changs in accordance with paragraph 14 aboye arxl applicable iaw. Tho notlce wil steta the name and

address of the new Loan Servicer and the address to “hich payments should be made. The notice wil also comain any

mhesz@:mmmueeﬁ'wwm shali not cause or permd the presence, use, disposal, storage, of release
of any Hazardous Substances on or in the Property. Borroy shall nat do, nor allow anyone else to do, any i
affecting the Property that vironmental Law. The preceding two semtences shall not apply to the
presence, use, or storage oft the Property of small quantities of Hazardous Substances that are generally recognized 10
,ppropriate_to normal residential uses and fo maintenance of the Property.

gt o

“Borrower shall prom any Investigation, clalm, demand. lawsult or other action by
any governmental of requlatory agen Ity | perty and any Hazardous Substance of
Environmentatl Law of which Borrower : . leams, or Is natified by any govermmentsl of
regulatory authority, that any removal affecting the Property is
necessary, Borrower shall promptly take all necessary remedial actions in accordance with Environmental Law.

As used In this paragraph 20, sHazardous Substances” ara thase substances defined as toxic o hazardous
substances by Environmental Law and the following substances: gasaline, Kkerosena, other flammable of toxic
petroleum products, toxic pestickles and herbicides, volatiie solvents, materials contalning asbestos of formakiehyds,
and radioactive materials. As used In this paragraph 20, *=mironmental Law* means federa] laws and laws of the
jurisdiction where the Property Is located that relate to healt? safety or environmental protection.

“’_‘N(i)'NiUNi VENANTS. Borrower and Lender fusther covenant and agree as follows:

SECLN Lo ARG 0 T D A T AT I
21. Accelaration; Rem ies. Lender shall give notice to Boower prior to acceleration following Borrowes's
breach of any coyenant oF agreement in this Sacurity Instrument (bt not pnow 1o nccelerstion unider paragrph
17 untess-appiicable law provides otherwise). The notico shall speciiy: (a) the default; {b) the action requiric to
cure tha dofault; (¢) 2 date, not tese than 30 days fromthe date the niotice ig given o Bowowss, by whichihe
default must be cured; and (d) that failura 1o cure the default on or before the date specified In the notice may
resuit in.acceleration of tha sums gecurad by this Security Instrument and sule of the Property. The notice shail
turther Inform Bosfrower of the right to relnstate after scceleration and the right 1o bring a count aciicn to assert
tho noivexisiance of a default or any other defense of Boirayser to acceieration and sale. ! the default is not
Gure foro the Hate spacified In the actice, Lendel ‘at lta option may require immediate payment Ivs full of
1his Secuzity instrument witholt further demand and may invoke the power of ssie and any
1y &pplicapie law.” Lender shall be sntitiad to colisct all expenses Incuired in pursuing
pg\t‘agraph 21, ineluding, but net fimited o0, reasonable sitomeys’ lees and cosia of

. it Lender invokas the. pawes ol asls, Londer shall exacute or cause Trustes to execute & writen notlce of the
cccurrencs of an event of defauR and of Lender's electionto cause tha Property to be sold and shall couse such
ﬁmiqqétqpq;@gmgd;anégash;qoym,ln which any part of the Propesty 1s located. Lender or Trusteg shall give

t0.in theo maniter pregeribed by applicabis law to Borrower and to other persons { act by
wﬁﬁgm‘mefeq yed by applicsble Ja) sié ut demand on Borrower, ehall seli the

Froper: fsx,(%bl,%ﬁm 1 1o 1he highest hidder st ine ¥ima and place and e tering designated inthe
notica;ct aalk inemw;eg; as rﬁﬂ i {n &by order Tniftes datarmus po%wsam«
wmﬂg%e%mmﬁ yRUblle BenoN grt at the time ard cheduled s2i.
Etor or 13 doslines Ay puichste e FroBsrty SLBAY RS .
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