. WITNESSET _,jthat G-W Land and Cattle Co., an Oregor\ corporation,
“mortgagors,. in:consideration of One-hu dred thousand (§100,060) pollars, 10
mortgagor paid, do-hereby grant, barg'»*in, set} and convey unto D. R Johnsen

Lumber Co., an Oregon corporation, mortgagee, the following described

premises: 40 acres comprising the SE1/4 Nw 174 ¢f Section 14, Townshio

35 South, Range 6 East of the willamette Meridien, Kiamath County, Gregon,
: toget’\er with:the tenements, heremtaments, and appurtenances therelo
%< .pelonging, of 10 anywise appertainingand to. nave and to hold the same with
the appurtenances, unto the said mor*gagee mortgagee’s heirs and assigns
forever.

This mortgage is intended Lo secure the payment of @ promissory note
(demand) of which the following is @ ‘substantial dupiicate:
"HOTR
(Non-interest bearing}

$100,000 Klamath Falls, Oregon, April 5, 1994.

Ve (debtors), jointly and severally, promise to pay to the order of D. R.
Johnson Lumber Co., ant Oregon Corporation, at 1091 Pruner Roed, P.O. BOX
66, Riddle, Oregon, the sum ¢f One-hundred. Thousand ($100,000) Dollars,
with interest at the rate of zero percent per annum said gum to be paid as
follows:

Debtors will defiver 375 mbf of old-growih timber from 40 acres comprising
the SE1/4NW 174 of Section 14, Township 35 South, Range 6 East of the
Witlamette Meridian, Klamath County, Oregon, to the DR. Jonnson Lumber Co
mill. This note shall be repaid ata rate of $500/mbi net pursuant to alog
purchase agreement o be executed

;accumulabed nader the log purchase agreement ax'e inadequate to %t;sfy tive
monies due under tms note, the baiance owing shall be payable in fuilon

: _-_:,}'anuar? i, 1@95}

- .‘:i he. mortgagor warram‘:s that-th pr\,reeds ef the loan represented by the
aaove-descmbed note and this m age are pvimaruy for pusiness of
commercial purposes. =

Now if the sum of money due pon sa‘id nstrument shall be pa id
\ to.the agreement ther: ressed; this conveyance shall be void,

shall be made.In payment of ‘the principal or interest of
e provi hen‘-the saiu morigagee or 2ssigns may




: ay n
‘Taw, and out ey r*s;ngfrom sach sale, retain rhe said orinﬁpal
interest and attomey s fees as provided.in'said note, together with the
costs and charges of making such sale and the surplus, if there be any, pay

~over ‘to the .»,aid mortgager moru.gagors hélr‘S or assigns.

(Corporate Seal)

Persmally appeared John H. Greb, and Brenda fﬁE watkins who, each being

irst duly sworn, did say that the former is the president and the iatter 1s
Lhe secretary of Klamath Land & Cattie Co., & corporation, and that the seal
affixed to the foregoing instrument is the corporate seal of said corporation
and that said instrument was signed and sealed in behaif of said corpor ation
by authority of {ts board of directors; and each of them acknowledging said
instrument to. be s voluntary act and deed.

My Commassaon Expires. _12-13-96

After recordmg eturn to:
DR. Johnson Lumber:Co ‘
PQ.Boxd6

Ridadie, OR 974‘9

Kimth County Title co

dayof..__.m.u.-h.n. 9 94
A M.méulymmﬂad




