Rt R s raThitat e

undczﬂxelawsof___DREGOH 7, and whose address is 5729 A:.wsowr ‘
e ERTAMATE VEﬂI LS 03

RED FORTY EICET ANB 51/100

e Dollzrs (US.§._6%,648,51 ). mwumwwm

MmmmamWMtCNm').mewhmﬂymm& full f Bok
cmila’dueandpéyabl"” March 17, 20 e fill debx i ot pd

K&Bmkm acd agreemisss under this Secuvity
mmmaﬂymadmmmmmwahmdmm
folloy desaibedpmpeaylocamdm__n.mﬂ Cenmsy, Oregone

-LO'I'“(} ,»"MOOD»‘PARK, =ACCORDIKG 'I‘O_ ."'E? OFFICIAL FLAT THEREQF ON FILE

IN: THE ‘OFFLCE«0F: THE *COUNTY:<CLERK - OF: KLAMATH  COUNTY, OREGON, EXCEFTING
THEREFROH TEA‘E ?ORTION COIWEYED TO THE URITEDR STATES OF AMERICA,

: 'y DEED*RECORDS: OFELAMATH COUNTY, OREGON.
H THAT’PORTION COH?EYEI) '.ﬁO KLAHATB COUNRTY 3Y

ST 39: T FGEDE
g

TG rabesna s

s ’ngrov%mammmhm ang all casemeniz, SPPITERANCEs,
d?pm*cf’ﬁasm ALl Yeplattinznls aad stditions shll :%sotwmadby’&mﬁmﬁr

‘ i Sefiity Indiniiéat i e "Propeny.”
{ Bomemmmmmmmmmmamummwmmmmmm
mmg@&mm%%ﬁmnm%mfmmm&mmmm
f geﬂﬂa}iy fitleto e ég’ﬁnﬁ dénﬁm;mha&ﬁ;mymmcfmﬁz

R % £330 BLEGY ; }w B (g0 w.:da,“ 1 SN

GT-16-3000% (5423 15075

Pafipe- o ety

Sum 8 432 (page § of S pages

g ,\ st Sy T

=1 s s”%gisf




. tin - r giiect toruppliceble Taw:or-to'aiwtitiea waiver- by :
Py ‘monthly’ paymenty are ‘due uder the Hote,:amilithe: Note is peid in full, 2 sum (*"Fuads™) for:-
(a) yeurly tanes arid dssessments which iy attain priotity over this Secority Instrumnent as a lien on the Property; (0) yearly
leasshiold payments of grouildirents o the Property; if any;{(cy-yearly hazerd or propesty insurance premiuras; {d) yearly
flood insurahce preduiiis Fif"any; rly fiorigege insuiance preminms; i any; and (f) any sums payable by Borrower
o’ in‘abcordanice with the provisidhsiof paragraph 8; in'liew of the payment of morigage insurance prengoms. These
itéms are called “*Bscrow Items: ! Lender mayat any time; collect and-hold Funds in an smount not to exceed the maximoum
atnoint 3 'lender for a féderaliy- related mortgdge” loan may: retyaire for Borrower’s escrow account under the federal Real
Estite"Settlement ‘Procedires Act of 1974:as amended from time to'time,: 12 U.S.C. § 2601 er seg. (“"RESPA™), unless
another law that Egplics 10 e Funds’sets niesseramounts Hiso, Lender may, st any time, collect and hold Funds in an
asnount not 10 cxceed: the lesser, amount; Lender may estimate the, amount of Funds due on the basis of corrent data and
reasoneble estimates of expenditures. of:fature Escrow Items or otherwise in accordasce with applicable lav.

" .. The Funds:shail;be held-in an institution whose deposits are iasured by a federal agency, instrumengality, or entity
(inciuding Lender, if Lender:is: such:an-institution) or in.any: Federal Home:Loan Bank. Lender shall apply the Funds to
pay the Escrow ftems: Lender-may-not charge-Borrower for holding and applying the Funds, annually analyzing the escrow
account, or verifying the Escrow Jtems, uniess Lender pays Borrower interest on the Funds and applicable law permiits Lender
to: raake such 2 charge. However, Lender may -require Borrower to pey & ons-time charge for an independent real estate
tax reporting service.used by Lender in connection with this loan, vnless appiiceble faw provides ctherwisc. Uniess an agreemen2
is made or applicable law requires interest 1 be paid, Lender shall not be required to pay Borrowsr any interest or caruings
on the’Funds. Borrower and Lender toay agree is writing;: however, that interest shall be paid on the Funds. Lender shall
give to Borrower, without charge, an annual accounting of the Funds, showing credits and debits to the Funds and the porpase
for which each debit 1o the Funds:was imade. The Funds are pledged as additionat security for all sums secured by this Security

.-+, ]F the Funds held by Lender exceed the smounts perzitted 1o be held by applicable law, Lender shail accout to Borrower
for the excess Funds in accondance: with the requirements of applicable law. If the amoum of the Funds held by fender at
any time;is not sufficieat to pay-the Escrow Items when due,:Lender may so notify Borrower in writing, and, in such case
Borrower shall: pay to-Lender:the ameunt necessary to make up the deficiency- Borrower shall make up the deficiency in
no. more:than twelve monthly paymenis,-at Lender’s sole.disgretion. - . -

- Uponvpayment in full of all;swms:secured by.ihis Sccurity- Instrument, Lender shall prompily refund 1 Borrower
any Funds held by Lender. If; under peragraph 21; Lender shall acqaire or sell the Property, Lender. prior to the acquisition
or sale of the: Property, siall-spply :any Funds held by Lender st the time of acquisition or sale as 3 credit afpiost ihe sums
secured -by. this: Security Instrumentz 1 0 -0 RS

3. Appiiceiien of Payments, 1 Unless-applicable law provides otkerwise, all payments received by Lender under
paragraphs'l-and.2 shail be appiied: first, 1o any prepayment charges due under the Note; second, to amounts payzable under
12;: third; to" interest due;: foarth, to principsl due;: and last, to-any late charges due under the Note,

o .Charges; Liens. -Borrower:shall pay, ail taxez; assesuments. charges, fines and impositions astributable o the
Property: which:may attain;priority, over:this Security Instremens; and leasehold payments or ground reats, if any. Borrower
shall pay. thege-obligations in the:maaner provided.in paragraph 2; or if not-paid in that manner, Borrower shall pay themn
on time:directly to-the person owed payment. Borrower shali promgily- furnish to Lender all notices of amounts 1o be paid
the'payments. " o 30 UBIE Eg o i ctia i g

ComLl ; i bi! ich: iogity- over this Security Instrument unless Borrower: (a)
agrees inwriting tothe payment of the obligation secured by:the lien in-a msnver acceptable to Lender; (b) comests in good
faith the; lien by; or-defends:against enforcement of the lien in; legal proceedings which in the Lender's opinion operate to
preventithe enforcement of the-lien;or: () secuses from;the: holder of the dien an agreement satisfactory to Lender subor-
dinsting;the-lien to-this Security:Iastrument. If Lender determizes:that any part of the Property is subject t0 2 lien winch

i ver this: ity Instrument, Lender may give: Borrower a notice identifying the lien. Borrower skall
teke ioneior mbre:of the sctions skt forth: above within: 10 days of -the giving of notice,
i sy Borrowe keep the improveraeuts pow existing or heresfler erected oa
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by Borroierss
insurance proceeds shall be applied to restoration or repair

settle a Elzim; thién'Lender may Colléct the instratice proceeds. !
Or'to’pay’sunis secuited By this Sccurity Instrument, whether or 1

fag

ihoF

© i Unleds LepdcrandBé’wower Ctherwise dgrée in writifig, any application of proceeds to principal shall not-extend
or postponé the ‘dus datz 'of die inchthis payinents referred to°in paragraphs i and 2 or change the amount of the payments.
If under paragrdph 2 1i the Propérty i$‘aCquifed by ‘Lender, Borrower's fight to any insurance poiicies and proceeds resulting
front damige’ the Propéniy ‘prior t6 thetacqiisition shail pass td Lendet to thé extent of the sumns secured by this Security
Instruméésit immiédiately prior to theiaequisition; © .~ oo b
|76, Qecvpancy, Preservation, Maintenance and Protection of the Property; Borrowe
Lebséholds:  Borrower shall Gocupy) éstablish; and'use the Property as Borrower’s princi
after dis execution of thi§'Secirity Tstrimest and Shall continue to occupy the- "s principal residence
for ‘at'least one’ yeat aftér the dagé of ‘dcciipancy; ‘inless Lendér ‘othefwise sgrees in writing, which consent shall 5ot be
uaredsonably withheld; or usléss exténbating circumstances exist which are beyond Borrowers control. Borrower shal’ not
destroy, damage of iinpair the Propeity, allow the Prcperty to deteriorate, or comnit waste on the Property. Borrower shall
be'in defatlt if any forfeiture action of proceeding; whether civil or criminal, is begun that in Lender's good faith judgment
could result in‘forfeiture 6fthe Property of dtherwise materially impair the lien crested by this Security Instroment or Lenders
seCurity interest. Borrower may cure’such'a default and reinstate, as provided in paragraph 18, by causing the action or
proceeding to be-dismissed with's rulinig that, in Lender’s go6d faith delermination, precludes forfeiture of the Borrower's
‘intérest in"the Propeérty of ‘other marétial impairment of the lien created by this Security Instrument or Lender’s security
initerest! Borrower shall also be' in default if Bofrower; ‘during the Joan application process, gave materialiy false or inaccurate
information or statements to Lendér (of failed’to provide Lender with any material information) ir connection with the loas,
evideésiced by the Note, including, biit-tiot Limitéd to, -represéntations conceining Borrower’s accupancy of the Property s
a principal rssiderice! I thig Seciirity Instrument is o a Ieasctiold; Borfuwer shall comply with all the provisions of the lease.
If Borrowerdequires™fee titié t6°the* Prope: tty,’ the leasehold:dnd the: fee title '¢hall not merge unless Lender agrees 1o the
merger-in‘writing.’. Drib st Bl sl o LB
7, 7. Protection of Lender's' Righils i the Froperiy. - If'Boriower fails to perform the covenants and sgrecmenis
mtainéd it this Secirity Instrument; or thete is s legal proceedt ig .2 may significamly affect Lender's rights in the Progerty
{sich a3 2 proceeding in bankfipicy, probate; for conidemnition of forfeitore or to eaforce laws or regulations), then Lender
may do and pay for' whateveris viéCessary to protectthe valuie of the' Property-and Lender’s sights in the Propeny. Lender's
acticngiffiay include paying any stms‘sécired by d Hen ‘which has'y ricrity;over this Security Instrument, appearing in court,
paying’ reasonable attorrieys' foes' &nd entéring on the Propérty t6 tnske repairs. Although Lender may tske activn under
this pariigruph’ 7, Lender does ot have'to do s, - ¢ o L o
HTA Ky dimountd'disbatséd by Lerdsr undsi this paragraph'7-siiali become additional debt of Borrower secured by this
‘Security Tistfuméeiit: Unless' Borrower and ‘Lender agree to other térms of payment, these nmounts shall bear interest from
disbursément at the Wote r4ité ‘and shall be payable, with intérest; upon notice from Lender to Borrower requesting

by Lendér. If substintially équivalédtmotigage frisurance coverage i3 not available, Borrower shal
i equal to onétwelftli of the yearly ‘mortgig: insurdics premiuds txis&faaidby%wwerwbmdaeimmmmgc
o1 CERSEd Tt B ceopt, ute Andd ‘retain (hese payinents s a loss reserve in liss t of mortgage
sired * épzionof‘l.m{ia, if mortgage insurance coverage (in
2 - Coruausah
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Gther . 1
553 7 dhe mvent o 4 total taking ‘of thie Property, e proceeds appﬁedtatbemmadbyﬂﬁsmwmm
vilséther of'siot thien due; with' any’sxcess'paid'to Borrower: foithe event of & pastial taking of the Propenty in which the
fair market vaiuc of the'Property minediately before’ the taking is equal toor greater than the amount of the sums secured
by this Security Instrument immediately before the taking, unless Berrower and Lender otherwisc agree in writing, the sums
securéd by ‘this’Security Instruirierit ‘shill ‘be- reduced by the amount 'of the proceeds multiplied by the following fraction:
(a)'the total amotint of the susis secured Tmehedistely before the taking, divided by (b} the fair market value of the Property
immediately before the taking: Any balance'shall be paid to Borrower: In the event of a partial taking of the Propesty in
wihiich the' fair-market value of the Property itmmediately before the taking is less than the amours of the sums secured imy-
rnadiately before the akifig, unless Borrower and Lerder otherwise agrée in writing or unless applicable law ciherwise pro-
vides; the proceeds shall be applied to the'sums secured by this: Security Inatruiment whethes or not the sums are then due.
0 I the Property’ is ‘abandofied by Berrower, or if, after niotice by’ Lender to Borrower that the condemnor offers 1
make an award or gatile a claim for damages, Borrower fails to respond to Lender within 30 days after the doie the notice
is given; Lender is atthorized to collsct ‘arid apply the procecds; at its option, either to restoration or repair of the Property
or to the sumis ‘sectired byithis Security Tnistiugient; whether or not then due.
""" Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend
ot postpone the due date of the monthly payments referred to in peragraphs 1 and 2 or change the amount of such payments.
233,  Borrower: Not Released; ‘Forbearance By Fender:Not = Walver. Extension of the time for payment &f
imodification of amortization of the sumé secured by this Sectirity Instrement granted by Lender to any successof in interest
of Borrower ‘shall not'opérate to réiease k& Hability of the original Borrower of BOrFOwWer’s Successors in imerssi. Lender
shali not be* required 1o ‘commence procesdings against any siccéssor in interest of refuse to extend time for pryment of
othierwise modify emortization 'of the sims setured by this Security Inserument by reason of any demand made by the original
Borrower or Borrower’s successors in interest. Ay ‘forbearante by Lender in exercising any right or remedy shall not be
a’waiver of or’preclude the exerciseof ‘any right or remedy. '

12, Successors and Assigns Bound; Joint and Severs! Liability; Co-signers.  The covenanis and agroements of
this Security Instrament shall bifid and bénéfit the successors and assigns of Lender and Borrower, subject to the provisions
of paragraph 17. Borrower’s covensnts aid‘agréements shall be joint and geveral. Any Borrower who co-signs this Security
[iistriment but does ot excoute the'Nots: (s) is co-signing this Sectirity Instrument only fo mortgage, grant and coavey that
Borrower’s interest'in’the Bropeérty undér the terms of this Séctirity: Instrviment; (b) is not personaliy otligated to pay the
Sums gecured by this Security’ Tastrimeat; znd (C) agrees that Eendérand any other Borrower may agree 10 extend, modify,
forbésr ot iake any sccommodations with regard to the terms of ihis Security Instrument or the Note without that Bovrower’s
copsents | T rereeMIom R T g e

.7 -33. Yosn Charges. If the loan secured by this Security Instrumeat is subject to 2 law which sets maximum loan
chiarpes; and'that law is finally interpreted 5o that the interest or other loan charges collected or to be collected in connceiion
with'thié Joari exceed the permitted Tifmits then: (a)any T ivan charge shall e reduced by the smount sccessary to redace
thie chidbgé 10ithe phrimittéd limitand i(b) any sums alréady coliécted from Borrower which exceeded permitted lmits will
be refundéd to Borrowers Lénded may chm:se&nmkeﬂusmﬁuﬂbyredmngﬁmpnmpalowednmdaﬂwﬁmwbynaﬁmg
a’direst‘payment to Borrower. If a refund reduces principal, the Teduction will be treated as a partial prepavment withomt
any prepayment charge under theé Mote)™ S
A n 169;'”Noﬁm:ﬂ“Any‘héﬁde'itd“Bb’rroWérprcvided for iathis Security Instrumnent shall be given by delivering it or
by mailing’it by first class mail umless applicable law requircs use of another method. The notice shail be dircsted to the
e dress ‘o any othier addiess Borrower designates by notice to Lender. Any notice to Lender shall be givea by
first eiasy miail fo Liender’s address'stated Heitinor any other address Lender designates by notice to Borrowsr. Any notice
' pmﬁdaifor ‘in this'Security Tastrunient'shall be deemed to have beea given to Borrower or Lender when given ss provided

RS SN

by federal law and the law of Bie
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If Lender exescises this:option, Lender shall give Borrower nesice

of notiless than 30 days from:the:date the notice is deliversd or. mailed within.

bydiis'»SemrityInsuumenulmebwen ils 2o pay: these. ‘sbee;pixazimcfmispmm.lm&tmiﬂmkc
any remedies:permitted by this: Security: Instrument without: fasther nofice ot dernznd on Borrower.

vy 18 Be ‘Ri -.,Kmrmmwﬁﬁmmshaﬁhavethcﬁ@tmhw
enforcement:of this Security Instrument discontinued at sty time prior 1o the cadier of: (2) S days (or such cther period
as applicable law may specify fos reinstatement) before sale of the Propesty pursuant 10 any power of sale contained in this
Security Insirument; or (bj entry of a judgment enforcing this Security Instmment. Those conditions are that Borrower:
(a) pays Lender ail sems- which then would be due under this: Security Instrnent end the Noke as if no acceleration had
occurred: () cures any default of any other covenants or agreeraeais; {c) pays all expensss incurred in enforcing ihis Security
Instrument, including, but not limited to, reasonable attorneys® fees; and (d) takes such action ac Lender may reasonably
reqniremassumthatthelienciﬂﬁsSeq:ﬁtylnsﬁuan&,LMer’sdgbﬁsh\ 3

the sums secured by this:Security Instrument shall continue unchanged. Upon reinstaternent dy Bosrower, this Security In-
strument and the obligations secured hereby skall remain fully effective as if no scceleration had cccurred. However, this
right 1o reinstate shall not apply dn.the case of acceleration under paragraph 17.

19. ' Sale of Note; Chauge of Loan Servicer. The Note or a pagtial § in the Note { with this Security
Insnmnan)maybesoid‘one'crmomﬁmwiihmtpﬁo:mﬁccmscﬂm. A sele may result in a change in the cxily
(known as the *‘Loan Servicer!") that collects monthiy paymeants due under the Note anc this Security [nstrument. Thers
alsomaybeoneormrcchangescfﬂxeLoanScrvicerume}atedwasa}aofdw Note, If there is a change of the Loan
Seivicer, Borrower will be given written notice of the changz in sccordance with paragraph 14 sbove and applicable law.
Thc-noticewiﬂsm:ed:enameand-addtmefﬂznewimu&rviwm&headdmmwhichpaymﬂsshaoﬁdbcm.
The notice will also contain aay other information requivest by applicable law.

: 26. Emmmm'amrmnnmmmwmkﬂxm,m.ﬁmMMm
of any Hazardous Substances.on or.in the:Property. Borrower shall not do, nor allow amyone else to do, anything affecting
the Property that is in violation of any Environmental Law. The preceding two sentences shall oot apply to the presence,
:use, or siorage cn the Property of small quantities of Hazardous Substances that are genarally recognized t be apprropiiate
to normal residential nses and fo maimenance of the Property.

-Borrower shall prompily give:Lender written notice of any investigstion, claim, demand, lawsuit or ciher action by
any governmental or regulatory. agency or piivate party involving the Property and any Hazardous Substance or
Environmental Law of which Borrower:has: actual ¥nowledge. If Borrower leams, or is notificd by any governmestal of
‘regulatory authority, that any-removal or other remediation of any Hazardous Substance affecting the Property 28 necessary.
-Borrower shall promptly take all pecessary remedial actions in accordance with Eavironmental Law.

.- As used in this paragraph 20, * ‘Hazardous Substances™” are those substances defined as toxic or hazardous substances
by Environmental Law and the: following:substances: gasolitie, kerosene, other flammable or toxic petroleum products, toxic
pesticides :and -herbicides; volatile solvents, materials containing asbestcs or formaldehyde, 2nd radicactive materialy. As
used in this paragraph 20, “Environmental Law'" means federal laws and laws of the jurisdiction wheze the Property is located
tha relate to heaith, safety or environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

2. Acecleration; Remedies. Lender shall give notice to Borrower prior {0 accelerution following Borvower's
bivach of any covenant or agreement in this Security Instrument {but net prior to sccelerstion under psregraph 17
unless applicable lsw provides otherwise). The notice shall speciy: (2) the Gefanit; (b) the action required to cure the
2efault; (©) 2 date, not less then' 30 days from the date the notice is given to Botrower, by which the defenlt pyast
be cured; and (d) that faitare to cure the defauit the notice may resait in acoeleration
of tite sums secured by this Security Instrumment shell forther inform Boarrower
of the.right to reinstate after-accelerztion and the right to bring a court action 1o sssert the non-existzmceof a
or aily other defense of Borrower to-scecleration and sale. If the defant is not cured on or before the dste specified

~-f the niotice, Lender-at its option may require immediate payment infull of a1 sups secured by this Securily Inctrmsent

withoiit furthier’ detnund andmay invoke the povier of sale and any: pesmitted by appiicokds law. Leader

T itidle oy in‘pursaing the remedes provided in this paregraph 21, iscindiag,
acd sy o it avidsnioes - «




and plece and under the tenza égm&d
mineaﬁ"l‘mﬁtee’ y" mﬁe‘ «g:an 'of ey parcel of

shalldelivertoihepurchnser ying mywuhouﬁmmemww&my
exyrosscdorimpiicd Therecita!sintheTmstee‘sdeeﬁshaﬂbepm of the truth of the Fistcmenls
mede thersin: Trostes shall appiynhapmceedsof!.heaakinxhefuﬂowinsm(a)maﬂexmmaﬂhesa&e,h—‘
cluding, but not lmited to, reasonable Trustee’s end aiforneys’ fees; ) toa!lmmmmdbythbwyhﬁr*
ment; and {)-BBy. €5CeSS. to the person or persons. legally. entitied o it.

22. Reconveysace. Upon paymen ent of ali sums séfured by this Security ;nstmmtmsmnmqwrm
to reccavey the Property and shail surrender ikis Security msmnnemmdaﬁmzsa.éemmgdchwmdbymwm
Instrument to Trusiee. Trustes shall wammyandmﬂxmchargcwdwperwnofpc:m
legally ex t'leq,to‘r.t. Such, person o, persons i

Substmnie'[‘msaee‘ n&rmyﬁm’ﬁmcmmmmanmeManawmmme
evanceofthehopeny mmmmﬁmmﬂld&uﬁc pover and dutizs
by applicable law.-

thszeam!Yhﬁnmmanﬁwﬂm, °W‘M"Mmmyws’

n&nmemmw%*mmmdﬁwgeﬂw
mchndcrsimi&bcumpcmadmmaﬂnw
the rider(s) were a part of s s Security Instrument.
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L. Seal)
~Borrower

N 5.351:,;&.532,.....‘...

caumss&m NO. 014778
: MY COMMISSION EXPIRES APR.20,1936

le co 6th dgy
‘oelock — P M, and duly recorded in Yol. M98 s
’ on Page 1{19R

‘Evelyn Biehn . Coun:y Clerk
. _By

FEE $35.00




