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flood u?s‘& O RESRENT iy, T JRAHT 6@“%&5@” Féni‘ziﬁffs"’
to-Lenders m:accqr@nqavd!hﬁ;e;prpymm of paragraphB.in ligw,of the: payment of mongagc insurance prc:mm
items are calieds Esqmw,[;ems.ﬁqgenﬁg  MAY,LEL ANY- %gdbgs@mj hol ﬁdigmds,‘;xx ‘an amount ot 1o excead the maxinnam
amount;a,lendesclona federali related. montgese,lpan gna}&ga;ge {oz, Bars fq WEL'S £5CTOW account undes undes the, federal Read
Estate Settlement Proc;duns Act of 1974 as amended from time to tine, 'S.C. § 2601 e1 seq. (“RESPA'). unless
anpther law that appliesTo 10 the Funds sets ¢ “ esser. 3 umb.?lf so, Lendsr may, 2t any time, collect and hold Funds in an
amo%mt not to exceed thc@ er amount.” ‘nder ma o1’ the amount of Funds due on the basis of cusrent data and
Tepso) nable estimates of expen itares of future Escx‘wkr.ms or ctherwise in sccordance with applicable law.
U U unds hatl be, he!i Jn an institution whose deposits are insured by a federal agency, instrumeatality, of etity
(including Lender 1f Lemier‘ Sulh §ri Tisfitutiohfbr i gy Federsl Home Loan Bahk. Teader shall apply the Funds o
pay the Escrow Items. Lender may not charge Borrower for holding and applying the Funds. annuatly analyzing the escrow
account, o verifying the Escrow Items, unless Lender pays Borrower interest o the Funds snd applicable law permiits Lender
to make such a charge. However, Leader may require Borrower {0 pay a one-time charge for an independent real sstate
tax reporting service used by Lezder in connection with this loan, unless applicable law provides otherwise. Unless an agreemen
is mede or applicable law requires interest to be paid, Lender shail not be required to pay Borrower any imierest 60 carnings
on the Funds. Borrower ané Lender may agrce in writing, howevwez, that interest shali be paid on the Funds. Lender shall
give io Borrower, without f the Fusds, showing credits and debits to the Funds and the purposs
g?f(?“ii,“«‘ih eac dablt [u,\ﬂ‘ s 7 edged as-additional security for all sums secured by this Security
nsirument.
T the Funds hel by Lender - exceed the amounts pemué& io be held by spplicable aw, Lender shall acoound to Borrower
for the excess Funds in accordance with the requirements of applicabie 1aw. If the amount of the Funds held by Lender at
time is not sufﬁc:gnt to pay the Escrow Items when due, Lender may 50 notify Borrower in writing, ond, in such case
”Wer & 'tythé’ fiot Mﬁ%ﬁﬁ@éﬁcmlwmﬂmw\ﬁe&ﬁmm
H3 oY '"iﬁznzt&éﬁék‘d’miﬁiyﬁ)a&sﬂeﬁﬁ*ﬁi&ndaﬂ solenhidatetion. H WHY el IV
3L :,{,Upmi payinine i full Rl suns. Necated by iy Seruxity: Insteymentyiznder ; wmps!y refund to Borrower
any Funds held by Lender. If, under paragraph 21, Lender shall acquire or sell the Property,, Lender, prios to the scquisition
oxsaleofthe Bro nyy;;@u appgy any.,&mds held by Lender gt the gime of acquisition or sale g5 a credit against the surs
E'jggmm%ﬂ@m eg}* * " g1Rés applicable, Lo otherwise, all payments received by Lender under
oL 1Sy Application ! pa;
P“‘a.g‘?él“%gﬁ , :;9?5 Ll %pﬁwd&g wdueumr‘rthe Mote; second, 't amounss paysble under
paragrap 1 20 Mifrd: 13 te &ile; fol %o mmmé&m

4. Charges; Liens, Borrower shall pav all tuxes, aSSESSMRNIS, charges, fines and §
Property which may attain pnonty over this Sacunty Instmnwnt and leasehoid payments or ground
shall pay these obligations in the manner provided in
on time directly to the person owed payment. Borrower
under this paragraph. If Borrower makss these
tire payments.
ey Borrower shall promptily dischargejany lien which has priority over this Security Iastrument uuless Borrower: ®)
agress in wnnngw,the—paymcnnathe chiigstion; ssacured by the lien in a maaner scozpishle to Leader; (b) contests in good
faith the Lien by 0 rdeg‘cnd.s,ag ins) ,pnforceqpp;‘g{l_m licn.in, Jegal proceedings which in
gzpsﬁ’namhm this, Se 1 it mb;eamah@which
y dMIDpn9nty i ve ‘Borrower 3 :deanfymgﬂtehm Horrower shall
sahsfythe én’or takc‘cucar‘;nore ofﬂicacuons%etfoﬂif&o s within lOdaysafﬁnngmgaf
e . ‘Emiﬂ'orméé"ﬂy nsdranes.  BirroWer-aialf eop the i
‘ﬂie’?‘x’ropcny' insured agdinst ¥oés by fire, hazards mdwiwsﬂmame &
includifigiflocdsor flaodiag, for: -which: Lendes raquxms “This insurance shall
'for'the ‘periods that’ Eendérireqires. The insurance carrier providing the insurance shail be
Lender’s approval which shallzot, beanreasonably mgh?c}s!s;i ?ormwer fails to maintain coverage
‘may; at Lénder'sioptio mn; -obtdim coverage 1o pmlcct £ wl‘ ghts in the P’mpeny in accordance with paragraph 7.
ST (rwwlmummepcbcﬁsandrcnewalsrs? b aqceg ,» ’ ggmdshallu;u:lmf&cas;::uandalnfl morigage clause. Lewsler
shall have the right to kold the policies and rencwal T Yequires, Berrower shall prompuy give 10 Lender all receipis
«of paid premivns and.renewal notices. In the event, of 1oss.XBorrower shail give prompt notice 1o the insurance carrier sad
Linder. Leader may make prod 5f1oss if not made ﬁrdmpﬂﬁ by Borrower
Unless Lender and Borrower ctherwise agree in writing, insurance proceeds shiall be appiied to restoration oF yepair
of the Pmpeny damaged, if the restoration of :cpaxr is economically feasible and Lenders security is act lessened. 1F the
Tesiotation or Ten ; “’s"not’m, Giiifgally fead ol B Menddlls vesurity would be lessened, the insurance proseeds shall be
“ﬂ&%ﬁm" clirclbf this'Seur Tni:%’r‘ - Uhefies 5 ndt then due, MWith any, excess paid 1o Borrows. 1f Borrowsy
abaadons the Property, or do:s not answer m?mmm&gom Lender that the insuTance CaiFies caries has offersd-w
-5aiile 3 claitn, then Lender may coliect the insutahcé the proceeds to repeir; o rmtm:tb Prdieity
mwmayLW%gwm or.oot shen, due, Te 30-day pericd will egin whien the sotice

agres mwsmng ny spplication of procoeds 1o privcipal shall ot exsend
'm&dymymur;farﬁtomm@iaﬁlwdmngcﬂ:mdmep@m
nylsaeqnnedbyl.ender Wsmwwmmmmmmc%mm
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Prweny 23 Borrower's pnmpd maémx
in wmmg, which convent shail not be
W cmd m:h&mk "
W"dﬂﬁﬁg@é imﬁaiz
beini‘defEaty’ 4T iy Torféin
cohldtesiliin fotfeitute B 8 Propértyion
seéuﬁty interest MBOTFoWeril mhyrcmi?'sn'éh‘a”defamt etidireingmate
jifito be Gisthissed With'a" raling that; i Lender’s good Sith mmma:m presd
iersst i’ thePropesty oft other Diatetial impairiieny of i Hem: cremed bysthisSecurity . ,
iﬁaﬁfﬂnﬂw&mﬂ‘alm!’em&fmﬂt‘ﬁ Borrower; during the losrrapplication process, gave mmnar false or inaccusae.
iEfesTatith or statements to Lender(orfriled to'provide Lender <writh: anymmnd information) in connection with the:Joan.
evidsnted by the Notepincludiiigy butnorlimited: 107 Tepresentations concerning: Borrowsr's ocCupancy of the:Propesty. as
a principal rcsldﬂmrlf this Security insrement is on dleasehold; Borrowes: shall comply with ali the provisions of the lesse.
If Borrower, acquires; fee title, 1o. the Property, the leasehold; and the fee title shall not merge unless Lender agrees 1o the
merger in writing.

o7 1.3 Protection of Lender’s: Rights in the Property. If Borrower fails perform the covenams and agreciments
contzined: m!h:s,Secumy Instrumant, ¢ rtherelsalcgal preseeding fhiat may. s;gmﬁcamly affect Lender’s righis in the Property
(such: g bankrygmy,,probm.., for condemnation or forfeiture,or io enforoe laws or regulaticns), then Lender
maydoandpay for- 1o protect the yalue f» _Prop:xty and Lendér’s rights in the Property. Lender’s
actions may. mclu&epay)ng F: ums : 1 hich has my oyer this Secirity Instrument, appearing in court,
peying. Teasonable anomeys airs. Although Lender may take action under
thsa‘paragmph, 7. .Lender doesnot have S
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Se;mrity Insjrmm. Unless Borrowes. : mm terms of payment, these amounts shall bear nterest from
ote m ! ‘uponnmﬁwnm&t to Borrower requesting

msummc,asgccndmonofmahngﬁulmwcmvdb)
i ‘ﬂummgsgemancemcﬁ’eﬁ.lf for any
Ce COVErage i | by Lender Japs ceases to be in effect, Berrower shall pay the premiums
reqmredtoobtam povemg betantially equivalent to ﬁg‘mtgxgammmeprem!y in effect, st 2 cost substastially
eqmvammdmeomoBcnowerofnwmongagciqm;kmpmymxﬁymcﬁect,fmmanahemszcmoﬁgagcmasppmwd
by Lender. If substantially. equivalent, mongag«:mumacccov'efagmsnotavaﬁsb.e, Borrower sholl paytound:tamm
asum. equal to enc-twclﬁh of the, ymly.mongage insurance premium

theamoumaxzdfoﬂhepcrwdthatl:n@ep;wqum) pravided : spgrovedbyl.cuderagzmbccmmﬁab-c

andlsobtamcd Bomwershaﬂpay&se;mmmmsmqumdmmmmggggagemmmmcﬂ'ect,otmprmﬁiealass

reserve; unulmerequement fOanI&gagﬁ insurance cads; i aecorrianec with any written agreement between Bowrowst
icable law,

', I.aendemx:nsagcntmymekc ‘ugmmdmsmmso{mcmny.mm

.'Promdsofany
gofsnypaﬂoftiw?wperty nrfcwonveymmlmxof

Inmeeventofamltalnngofﬂxl’mpmy !bepmcee&smil, wmmmmwm&mm
wheﬁhcs:ornot then dus, with sny excess pzid o, Borrowet,, Intheevamofapamaltahngoﬂhc Property i which the
fair-market value.of the Pmpc,rm immedistely befors. the taking js equal 10 o7 gresier than the amoust of the sums secured
byﬁusSewmy!nstmme:mmqum&dybefarcﬁwtakmg mﬁ@sBomamumodmmngrmmmm she sgms
seaxredbythlsSecumynL.tmme ,shaﬂbcredmdby,theam T Mm@dwmfo{ngm
(2) the total amount of the sums gecured irumediately before, the taking, ‘divided by ) the fair market value of the Propesty
immedictely before the lakmg.tAny,baiax“shanbepmd 1o Borrower. in the evemt of a partial lahngefmemtym
whxc‘:thefmrmarkmvﬂueofthe?ropmy;mmedmdybefomtbemhng;sbssm&ammmo* the sums seewved ime-
medistely hefore the taking, unless Borrower, and Lender otherwise agree in writing or uniess appliceble law ctharwise pro-
vides, wpmmmumwhwmawmmwm&wnwmmmmwmemmmm

.- . If.the Froperty, is.abgpdoned. by Berrower, of if, after notice by Lender to Borrower that the condemizor offers o
make an award or seitle a-claim: for damages, | Bomwerfaﬂsmrmondm[miermshmﬁud&ysaﬁctfhsdm&am
is given, Lender is authorized to collect and apply the, proowds,a: its option, either to restoration Of repair of the Proparty
orwm&sumscrumdbythms@umym:rumcm whetber. ~ormtdx=ndoc.

.. .. Unless Lender and Borrower otherwise agree in writing, any application of procesds to principal shall not extend
orpostponethedueda.e fthemon.hly paym:ntsmfenedmmpamgmphs 1 and 2 or change the amount of such paymnents.
. .1i.. Borrower Not Rdeasesb(b orbearance By Lender Not a Waiver. Extension of the time for payment of
odsﬁcaucn of amortization of the sums secured’by this Secanty ' Lender to any succissor in interest
of Borrower shall, not operate ¢ to zelcasclthc lxabxhty of the ongmal Bon’owcr ot Bortower's seccessors in interest. Lender
shall not be reqmred to commence proceedings against any ‘successor in i ar refuse to extend tims for paymen? of
ozh;:mse modify amortization of the sums secured by this Sgourity insmmemhy reasnn of any demand made by the origissl
Borrower.or- Borrower's SUCCESSOrs, it intprest, Any forbeaxnncc by Lender in exercising any right or remedy shall not be
a waiver of .ot pmclu'ie the exercise. ( of any. ngh:, OF e

12, Sucomrsandmgnsmd cintaad%var&!lnbﬁita‘(:o-s@nﬂs. The covenants and sgreements of

thlsSccunty Instrumem,shalib ndand; benefit | csuwessors aadassxgns of Lender and Botrower, snbgwimthcpmvm
~Bcrrower s(cowcnants and agmemems shall be joint and several. Any Borrower who co-sigas this Security

the: N tthewmyInstmneﬁomymmge,muﬁmwgm

i ity, obhxazed to pay the

extund, modify
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Jf:ﬁiq?éﬂd reduces prigtipel, i ;
FY?‘?GQC"* ‘P 50“0"{’%55’3‘3&& o F!EIS Secimt}:ilnszrdmcm shall be given by éeiwmng itor

L b..a;- W, FCquin u~§ e.of another sethod. The notice shall be directed to the
wer, esmnzas “to Lénder. Any notice to Lender shail be given by
ignates by notice 1o .grm-"er. Any nctice

1 io Borrower or Lender when given as provided

'_.16 ot Borrower S: COPY.E(BQITOW%[ shallbe g:vem one. conformed cop:y of the Note arnd of this Secarity Instrumess.
i i 170 Transfer.of the, Property or. &Beneﬂcigilntgmt in Borrower. If sll or any pant of the Property or any
mteresun it-is-sold or: ,‘.ransferred {orifab Bar:ewer,xs sa!d or transferred and Borrower is o 2 natural
person); without Lender’s. _prioz writien couscm, Lem»er 7, & it5 option, require immediate payment in full of all sums
s:ac..\tedbyﬂusSecnmy Instrument, He e,\c;r,ﬂr-ss, option shiall. umbue.xerc;mdbyl.endenfm is prchiibited by federal
law.ag-of the dats; of- this:Secu dnstrument,.

: Af L..nder sxercises:this option,iLendey shall ggze Bon‘owet :wt:ce of acceleration. The notice shall provide a period
of not;less than 30 days, from thegfate the. actice 1s dcixvcnw or, max!ed Wuhm which Borrower mast pay all sums secured
by this:Security, Instmmemv It Borrower fails, to pay the&c.smns prior to. the expiration of this period, Lender may invoke
any remedies. permitted by.this, Security, Instrumest -without furxher notice or demand on Borrower.

.+ - 18 . Borrower’s.Right o Reinstate, If Borrg ts. certain cozxdmons, Borrower shail have the right to have
enforcement of; this Securi iscontinued gy ime prior to the earlier of: (a) 5 days (or such other
as:applicable Iaw. may.specify, for.remsmemem) b‘fcre sale f the Property pursuant to any power of sale comained i this
Security - Instrument; or (b); entry of;a. degment euforcmg g Sccumy Instrument. Those conditions are that Bomowsr:
(&) pays Lender all sums, which then would be due under this Secunty Instrument and the Note us if no scceleration had
occurred; (b) cures any default of any other covenants ox, agieemeats; (c) pays el expenses incarred in enforcing this Security
Instrument, including, buz.not limited. to, reasonsbie. meys’.fees; and () takes such action as Lender may reasonably
require 'to assure that the lizn of; :hss Security Instrument, Lender’s tights in the Property and Borrower’s cbligstior to pay
the sums secured b y. this Secumy Instrument shall continue unchanged. Upon reinstatement by Borrower, this Security In-
strument and the. obhganons secured hercby shall respzin fully effective as if no acceleration had occurred. Fi iowever, this
right-to reinstate shall not. Apply. in theicase of accelerwion under paragraph 17.

- 19. _Sale of Note: ChangeofLmnSerV.‘w : Notem' & partial iaterest in the Note (together thhthszeaxmy
Instmment) may be sold.one or;more times without prios mtzce tn Borrower. A sale may result iz a change in the entity
(known as the, ““Loan Semcer") that collects monthly. payments due under the Note and this Secarity Instrement. There
alsomayb»meormore changesof:hc Loan \cmcerunreiamtoasaleofﬁig Note, If there is a change of the Losn
Sezvicer, Borrower will be' given written notice of the change in accondance with paragraph 14 above and applicable laws.
The notice will s!atethen.:meandaddressaf!h:nml.oan&mvweraa!ﬁ:- addzeas to which paymenis should be made.
The notice will also cdptain, any . other information required by apphmhls law

s 20, Hagzardous. Substances Borrower shall nolc of,permit the pmence. use, disposal, storwge, ot release
of any Hazardous Sub ces. on 1.in'the Pmperty Bo:'ms\{:: shall not do nor allow anyone else to do, anything affecting
the ,Pmperty that is in yi lauon ‘any,; Envnamnental i:aw.,Ih preceémg two sentences shell not apply to the presence,
use, or storage, on zhge Property of s oﬁﬂazgggqs ~aui:szmwes that are generally recognized to be appropriate
10.normal residential #ses and to maintenance of the Property

o B@rrewer shall promptly, give Lender written notice of, a.ny investigation, claim, demand, lawsuit r other action by
#Dy. governmental or regulmony .agency or private \p,any i valv;.ng the Propersy and any Mazardous Scbstance or
Environmental. Law of which. Borrower has actual. knowiedge. If Borrower fearns, or is potified by any governmental or
segulatory authomy, :hat any ;:maval or other ; remediation of any Hazardous Substance affecting the Property is necessary,
iBorrower; shall, romptly takrrall nEcessary, reradzal act.oas,maccordam with Environmental Law.

; . thi ,pmgraph 20, ,},Hazardws Sub ; arj gﬁose substances defined as toxic or hacardous subsiznces
by Envxronmemal, Law.and the, folig stanc kerosan;,- other flammable or toxic petroleum products, toxic
ick gle,solvcn;s, matenais mmamm asbestos or formaldehyde, and radicactive materials, As

¥ means.

EREanwr

fedc:aiiawsandlamofthe'unsdxmmwmmhmnkmd

that relaée 16 healﬂa,,safetygor, envxmnmen!al prowcnan. s
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NON-UNIFORM COVENANTS, Borrower and. Lender further, covenant and agree as follows:

‘21, - Acceleraiion; Remedis.’ Lender shall give notice o Borrower prior te accelerazion following Borrowsr’s
“breach ol any covenant or agréement. in this Security: Instrament- (but not prior to scceleration under paragraph 17
“uniess applicable law provides otherwise): Thé notice shall specify:-(e) ibe defanit; (b) the action reguired 1o cure the
defaults:(c) avdate;” ‘ot less-than 30 days: from-the daté *he notice is given to Borrower, by wikich the defenit ment
bé cured; and (d) that faucré!ocmmedefaultmwwmmed&usped&dhﬁenmmnrsukhm
oﬂhesmnssecumd by this Security Instrument and sdle of the Property. The notice shall further inform Borrower
of ihe right to reinsiate after atceleration and 1he right to bring & court action 10 sesert the non-cxisteace of n defenk
‘of ‘dny ‘other 'defenseof Borrower o scceleration and sale. I the. defanit is not cured on or before te dats

“r'the'nitice] l'gndfe fiwmnmymmmmmmwymmhmﬁofﬁmmwmk&mkyw
W “ﬁirther i an ma invo!m mmwawmmmmmmﬁhyamkw Lendes
l&cﬁrﬁd W%W&Wh&mﬁn,m
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and in any order Trustee detemﬁnes Trustee may postpone ‘sale of all or any parcel of the Propezty by public
enncuncement at the time-and place of any previcusly scheduled sale. Lender or itz desipnes nzay purchnss the Property
at any sale.

Trustee shail deliver to the purchaser T °s deed conveying the Property without any covenasi or warTanty,
expressed or implied. The recitals in the Trustee’s deed shail be prima facie cvidence of the truthk of the siatements
made therein. Trustee skall apply the proceeds of the sale in the following order: (a) to 8}l expenses of the safe, in-
cluding, but not limited to, reasonable Trustee’s and attommeys” fess; (b) to all smns secursd by this Security Instro-
ment; and (c} any excess to the person or persons legally entitled to i,

22. Reconveyance. Upon payment of all sums secured by this Security Instrument, Lender shall request Trustee
%o reconvey the Property and shall surrender this Security Insttumeant and 21l notes evidencing debt secured by this Security
Instrument to Trustee. Trustee shall reconvey the Property without warranty and without charge w0 the person or persons
legally entitled to it. Such person or persons shall pay any recordation. costs.

23, Suhstitute Trustee! Lender may from time to time remove Trustee and appoint a successor trustes to any Trustee
appointed hereunder. Withoutc cenvcyance of the Propertv the successor trustee shall succeed to ali the title, power and duties
cenferred upon Trustes herein'and by applicable law.

24. Atiorneys’ Fesg, As used in this Security Instrument 222d in the Note, “‘sitasneys’ foes™ shell include any atiomeys”
fees awarded by an- appeﬂate court.

.25. Riders to this Security Instrument. if one or more riders are enccuted by Borrower and recorded together
with this Security Instrument; the covenants and agreements of each such rider shsll be incorporated inte and shell amend
andsupplemmtﬂwcoven&.tsandagreemmwfthns Security Instrument as if the rider(s) were 2 past of this Security Instrument.
[Check: applicable box(ea)}

3 Adjustable ’Rm Rider ] Condominium Rider 1 14 Family Rider
' ‘ Phnned Unit: Deve!cpmrnt Rider ] Biweekly Payment Rider
{J Seccond Home Rider

ity Instroment
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‘amend and fmi:@iement the Mortgage, Deed of Trust or
1 by the undersigned (the “Borrower™) i¢ secure

e 4 y dis,
 Sectrity Deed (the “Security Instrument”) of the sa »
- Borrower's Note 0 frpt 5 MIRTGAGE CORFORATION

‘ ' YL MI'LAIREL, NJ 08054

ol {the “Lender”)
e Security fnstrument and located at:

is not‘limited to, 8 psree: d improved with a dwelling, together with other sach
arss lities, &5 desm’b:d

(the “PUD™). The Property also includes Borrower rest in'the Homeowners association or cquivaieat entity
owning or menaging the common’ areas and facilities-of the PUD (the “Owners Association™) and the uses,
benefits and procesds of Borrower’s interest. "

PUD COVENANTS. In addition to the covenants snd sgreements made in the Security {sstrument,
Borrower and Lender further covenant and agree as follows:

A. PUD Obiigations, Borrower shell perform:all of Borrower’s cbligetions under the PUD’s Consiituent
Documents. The “Constifusnt Documents” ave the: (i) Declaration; (ii) articles of incorporation, trust inRroment
or any equivalent document which creates the Owners Association; and (i) aoy by-lzaws or other rules &
regulations of the Owiers Association. Borrower shall promptly pay, whea due, al! dues and assessinents imposed
pursuant tc the Constituent Documents.

B. Hazard Insarance. So long as the Owners Association maintains, wih 2 geserally accepied insurance
carrier, 2 “master” or “blanket” policy insuring the Properiy which is satisfactory to Lender and which provides
insurance coverage in the amounts, for the periods, and against the bazards Lender requires, including fire and
hazards included within the term “extended coverage,” then:

(i) Lender waives the provision in Uniform Covenznt 2 for the monthly psyment to Lender of
cone-twelfth of the yearly premium installments for hazard insurance on the Property; and

(ii) Borsower’s obligation under Uaiform Covenant 5 to rneiniain hazard insurance coverage on the
Property is deemed satisfied to the extent that the required coverage is provided by the Owners Association poficy.

Borrower shall give Lender prompt notice of any lapse in required hazard insurance coverage provided by
the master or blanket policy.. i

Tn the event of a distribution of hazard insurance proceeds in lisu of resioration or repair following s loss 1o
the Property, or to common areas and facilities of the PUD, any proceeds payable {o Borrower are hereby assigned
and zhall be paid to Lender. Lender shall apply the procesds o the sums secured by the Security Instrament, with
any excess paid to Borrower. , R,

C. Public Liability Iusurance, Borrower shali,take such actions as may be reasonable to insure that the
Owners Ass&q‘;adteicn maintains'a public liability insutence policy scceptable in form, amoant, aod extent of

verage to 1. Sl -

D. Condemnstion. The proceeds of any awardor claim for damages, direct or consequential, payable 1o
Borrower in connection with any condemnation or otlier taking of all or any part of the Property or the common
areas and facilities of the PUD, or for any conveyance in liea of condemnation, are hereby assigned and shall be
paid to Lender. Such proceeds shall be applied by Lender to the sums secured by the Secunty Instrument s
provided in Uniform Covengt 10. .

E. Lender’s Prior Consent. Borrower shall not, except after notice to Lender 20d with Lender’s pior
written consent, either partition o subdivide the Propesty or conseat 02

(i) the abandosment of termination of the PUD); except for abandonment or terminstion required by
law in the case of substantial ‘destruction by fire or other:casaslty or in the case of a taking by condemnation of
eminent domain; . : - )

{ii} any amendment to any provision of the “Constitnent Docaments™ if the provision & for the
express benefit of Lender; :

(ifi) termination of professional management and assumption of sclf-management of the Owmers
Association; or :

(iv} any action which would have the effect of rendering the public lisbility insurance coversge
maintained by the Owners Association unacceptable to Lender.

F. Remedles, If Borrower does nmtgay PUD dues and essessments when duc, then Lender may pay them.
Any amounts disbursed by Lender-under this paragra h F shall become additiona! debt of Borrower sacured
the Security Instrument. Unless Borrower and Lezder:agree to other terms of payment, these amounts shali bear
interest from the date of disbursement ot the Note rate and shall be payable, with interest, upon gotice from
Lender to Borrower requesting payment.

BY SIGNING BELOW, Borrower accepts and a

Witnesses:

Hount&in Tit e Cc - the ___ﬁ:h_.:___w day
2:20° gelock __B-_M., and duly recorded in Vol 134 -




