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MORTGAGE

THIS MORYGAGE IS DATED AFRIL 5, 1994, beiween WIlLIAM L SENBROOK and SUE A BENBRODK, AS
TENANTS BY THE ENTIRETY, whose addrozs Iz 32322 MOUNTIAN LAKES DR, KLAMATH FALLS, O §7s01
{referred to below as "Grantor™); and First Intorsiate Bank of Oragen, NA., whose addresa Is 601 Main S, 20
BOX 608, KLAMATH FALLS, OR 37601 (veferred to below as "Lander”).

GRANT OF MORTGAGE. For valuable conslideration, Grartor morigapes and conveys 1o Lender af of Grantor's righl, e, snd interast in and &0
the following described real property, together with all existing or subsaquently erected or afiixed buiidings, knprovements and Sdures; ol easermonts,

tights of way, and sppurtenances; all water, water rights, watercourses and ditch rights (inciuding sfock In utiites with ditch or irigation rights); s &8
other rights, royaltiss, and profits refaling to the rea! property, including without Entaion aft minarals, of, gas, geothermal and simdar matters, jocaied

In KLAMATH County, Siats of Oregon (the "Rea! Propertly™):

HMOUNTIA tAKE %w %aoc:’g to official plat thexeof on file
maneaﬂvfgﬁz% e Ry LR o) TARIHKES DR, KLAMATH FALLS, OR
87601. The Real Properly tax idertificstion number is R218818.

Crantor pressntly assigns to Lender aff of Grantor's right, tit's, and interest in ans to ulf loases of the Progerty and ak Rents trom the Proparty. in
addition, Grantor grants to Lender a Unifoitn Commescial Code sacurity intarest in the Personal Proparty and Rents.

DEFINITICHNS, The foliowing words shadl have tha following mearings when used In this Morngage. Terms not othorates dafined in this Morigage enell
Cotrmercial Code.

"% have the magnings attriouted to such erms In the Oregon Uniform
: Granter. The word *Grantor” means WILLIAM L BENBROOK and SUE A BENBROGIK. The Grantor is the morigegor under this Mongege.

Gugaranior. The word "Guarantor” ineans and includes withcut Emitation each and af of the guarantors, sureties, and socommodslion parsao in
connsclion with the Indebledness.

inciebiisdnase. The word "Indeblecness™means aff psincipal and intersst paysble undier the bois and sny smounts apendad or advenced by
Lender i discharge obligations of Grantor of exjrenises inturred by Lender 0 enforce obiigations of Grantor under this IMoTigage, Hopather w
interest on such anounts as provided in this Mortgage.

Nete. Tha word "Note™ means the promissory nots or credit agrosment datod Apr 5, 1884, In the original principal amount of

m Grantor 10 Lendsr, together with i renewals of, esxensions of, modifications of, refinancinga of, comolidesions of, B
substiutions for the proméssory notd or agreement. The maturily date of this Mortgage is Apdl 3, 2008. The rata of intaress on the Note is subjsct
1o indaxing, adjustment, renews, of ranegoiiation.

Parsonal Property. The words "Persanal Property” mean ali equipment, fatures, and cthes aricles of personal properly now oF horeeir owred
by Grentor, and now or hereafier etiached or affixad to the Real Property; togather with a accessions, paris, and adeitions i, o repiasamons o,
and gli sibstitutions for, any of suchy propsity; and togethsr with ali procesds {inciuding without Smiation &f insurance procseds end rstunds of
pramiums) from any saks or other dispesition of the Proparty.

Property. The word "Froperyy” meens collactively the Real Property and the Parsonal Procorty.
Real Property. Tha words "Real Proparty” mean the proparly, intorests and rights describad sbove in the "Grant of Morigaga® secton,
Rents. The word "Renis" maans ol present and future rents, reverues, incams, irsues, royeies, proRs, and other bnnels darvad tom 1S

‘THIS MORTGAGE, INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY INTEREST i¥ THE RENTS AND PERSOMAL PROPESTY, 12
GIVEN TO SECURE (1) PAYMENT OF THE INDEBTEDNESS AND (2) PERFORMANCE OF ALL OBLIGATIONS OF BAANTOR UNIED TIRS
MOATGAGE. THIS MORTQAGE IS GIYEN AND ACCEPTED OH THE FOLLOWIKG TERMS:

'PAYMENT AND PERFORMANCE. Except as otherwiso provided in this Morigage, Grantor shalt pay 1o Lender al amoumis sacurnd by this bisiigegs
&5 they becorma due, and shall strictly perform et of Grantor's obéigations under this Morgage.

POSSESSION ARD MAINTENANCGE OF THE PROPERTY. Grantor agrees that Gramors possession and use of tha Property shall be govemned by the

foliowing provisions:

;- Posszeaslon snd Use. Until in default, Grantor may resmaln in Sossession mmmmmmwmm&mmwﬁu
the Rents. THIS INSTRUMENT WILL NOT ALLOW USE OF THE PROFERTY DESCRIBED IN THIS INSTRUMENT I VIOLATION OF
APPLICABLE LAND USE LAWS AND REGULATIONS. BEFORE SIGNING OR ACCEPTIRG THIS INSTRUMENT, THE PERSON ACQURRIG FEE
TITLE TO THE PROPERTY SHOULE CHECK WiTH THE APPROPRIATE CITY OR COUNTY PLANNING DEPARTMENT 50 VERFY ASPROVED
USES.

Dutty to Malntain. Grantor shall maintain the Property in terantable conditon and prompsy perform afl repairs, repiscomeonts, &0 mEnenance




oMY, permit, or sufler any siipping of o wasis on or B 9

withou? Bmitaton, Grantor wil rot feriove, of (rant 10 any other party % right 1o Temese, ey

UE ON SALE - CONSENT BY LENDER, mm.'mmmmmmmmmmmn&mmwwmwh

'otrransfer,wnhoutméLsnder’spﬁor:mnenmm&otdawmot%ﬂﬁ%p«w.uwhmhmmhmm A “scis or
uransfa"me"ansMeconveyaneeofmspWo?mmmmwlmw;mmwmmmmmam
wheﬂwerby.autdghtsaie,daed.msmnrmmweoonkwuandmaﬁ,mmmdeod.Mmmammmmmm
ﬁease—cpﬁonoom'act,ofbysah,asﬂgmm;ormefmybemﬁddmmwﬁwmmmungﬁusbmmw.uww
other method of conveyance of real proparty interest. uanysramor(snoorpomﬂoﬂofp&'mup,mwmmwmhmﬁbd
more than twenty-fiva percent (25%) of ths voting stock or partnership intorasts, 25 the cass may be, of Grantor, However, this opZon shell mct be
exercised by Lendor if such exercice is prohibited by federal law cr by Oragon taw.

TAXES ARD LIENS. Thefol!o-adngpmvkﬂonsrelaﬁngmthetmmandﬁersonmmpeﬂymai:atofwsMongago.

Fayment. Grantor shall pay when dus (and in ali events prior to dstinauency) ait taxes, payroll taxes, special taxes, assosernants, watsr chvpgas
and sewer service charges levied against or on account of the Properly, and shall pay whan dus a8 clskms for work Gons on or for sarvicea
endered or material furnichad 1o the Property. Grantor shall maintain tha Fropeity free of sl ians having priotity ovar of equai 1o the inlorest of
LendorunderthisMortgage,excapt!ormeﬁeno!mxasmdammnmmwe.mdemeptmoﬁuwisepmﬂdadinmmm

PROPERTY DAMAGE INSURANCE. The following provisions refaiing o insuring the Property aro a part of this Mortgage.

Malnisnznce of Insurance. Gramorshaﬂmowmmdmﬁnmnmsdaso!ﬁeﬁrmmmmmmdmdedmmmma
replacoment basis for the full insurabis velue covering all Inprovements on the Real Propedty In an amount sufficiert to avoid sppiicetion of sry
coinsurance clause, and with a standzrd mortgagoe ciauss in favor of Lender. Policies shall be wiitten by such insurance compsnies and in axh
form as may be reasonabiy accaptabls to Lender, Grantor shal deliver to Londer cartificates of coverage fiom each Insurer comzining s
stipulatior: that coverage will not ba cancelled or diminished without a mrénévium of ten (10) days’ prior written natics to Lender.

Applle=tion of Proceeds. Grantor shall promptly notily Lender of any toss of damags o the Property. iender may maks proo? of loss if Grarsor
1aiia to do e0 wilhin fifteen (15) days of the casualty. Whether or not Lender's security is impaired, Lender may, et ita elackion, spply the procoods
teﬂmraducﬁonoﬂhelndebtednass,paymmofwﬂanaﬁacﬁngtho?mpmy.ormemwfaﬁenandmpaifofmes’mpem.

EXPENDITURES BY LENDER. if Grantor falls fo comply with any provision of this Morigage, or # any action or procaeding is commenced s would
maderielly affoct Lander's interests in the Property, Lencer on Grantor's behalf may, but shall not ba required Io, take any action the Lerdor ¢aums
approprigie, AnyamumthatLendefexpendsinsodoingw&!bamlmmaimmachmgadummNommnmdmmupd@by
Lender to the date of repayment by Granior. Al such expenses, &t Lander's option, wil {(a) ba payable on demand, (b) be addad % the balance of ihs
Noteandbsappoxﬂonedafmngandbepeyabiewﬁhanytnsmmpsyﬂmtobmmduemﬁngm (i) the term of any appiicaie naurance
policy er (i) tha remalning tanm of the Nats, o7 {c) be freatod a8 a buloon paymant which will be due snd paysble at the Now's masmity. This
Morlgage &iso will secure payment of these amounts, The rights provided for in this peragraph shell be in addition to aiy other 1igins or any remadies
o which Lender may bs entitied on zccount of the defaulz. Any such zction by Lender shall not be construed as curing tha defauit 50 23 © bar Lender
frorn any remedy that it ctherwise would have had.

. WARRANTY; DEFENSE OF TITLE. Themﬁo\uﬁngmv%iomre!aﬂngbawmﬁpofmﬁmmnpmmmmngags.

- Titls. Grantor warante that: (a) Grantor holds-good and marketabie-fiie of record to the Froperty In foe simpis, free snd deer of af Bens and

enwmbrancesommanmoaammnh‘mmenedandewigﬁonwhawmlnwmmm.mmu&wmmwm
{avor of, and accepted by, Lender In connaction with this Mortgags, and {b) Grentor has the full right, power, aing authorlly 10 @edsd and Solivar
this Morigage to Lender.
Dgfenise of Tithe. Subjecttcthesxaepﬂoninmspamgmphabow.@rmwmnmanﬁwﬁhmdatmdmﬂmmmwwwm
o lavﬂuida!msotaﬂpa’gmn&
UEFAULT. Each of the following, at the option of Lender, zhall constiute an event of default (Event of Detaull) under this Mongage:
' Default on Indeblsases. Fallure of Grantor to make any payment when due on the indeitacdnass.

Compilanco Default. Failurs of Grantor to comply with ary other term, obligation, covenant, or condition contained In this Mortaaps, T Node, 0
in any other agresmant between Grantor and Lender.

insolvency. The insolvsncy of Grantor, appointment of a recelver for any part of Granlor's property, sny asggnma for the benoit of crediions,
the commancement of any proceeding unider any bankruptcy or Inaolvency laws by or egainst Grantor, or the dissolution of tsrrtnntion of
Grartor's sxisience as & going business (f Grantor is a business). Excapt to tho exisnt prohibited by teceral law or Oregoh i, the dosth of
* Granter (i Grantor is an individual) also shail constitute an Event of Default under this Morigage. Howseexr, the death of eny Srentor wili not be an
Event of Defzult if as a resuft of the death of Granior the Indabiedness ie fulty covered by cradit ife insurance.

Evants Affecting Guarantor. Any of the procesiing avants coture with respact to any Guarantor of any of the indetiednaze o such Guarsasr
dies or bacornas incampatent.

RIGHTS AND AEMEDIES ON DEFAULT. Upon e octutrence of any Evarg of Defaul 2ad a2 any me thwosdier, Lsndeor, o &3 oplion, may swercke
anybneormra'oﬂhefoﬂo\singﬁgmsandmdies.hmmwammm“mmwww

Accalorats indebtednasza, Lendarshéihav‘etfaﬂgtnuhsopﬁmwimmﬁwbmmdwmmmtmmmm
end paysbls, Inciuding any prepayment paitaity which Grentor would b2 required 10 pay.

UCC Rlemudisa. Vith respect to ol or any pert of the Pereonal Frozeity, Lander shall have el the rights and remaciss of & secured party under
-the Oregon Uniform Conwnercial Coda.

Judeia!Fomc!osem. Lendermayobtﬂn‘aéud!c{ddmwmm:&mmrsimhﬂwwpmoimmm.

Henjudicial Sate. RWWMWW,LMmMMSMMﬂwhmwpmmmmF?spmyotﬂwﬂed
Property by nionjudicial sule.

Daficlency Judgment. ' poritted by spplcable law, Lender may obtaln & judgment for any dsficiency ramaining i the Irnctiotness dus B
Lender after appiication of £i amounts recoived from the sxeiciss of the rights providad in this soction.

Cther Remedias, Landershanhavea!!omerrigh‘mammhmﬁds&inﬁismﬁgagemmﬂegmwmnmwhm.

Attornoys’ Fess; Expsenses. In the event of foreciesure of this Mongage, Lender shall be antitles 10 recover from Grantor Lonsar's aiomeys” loae
and sciuel disbureements nacessarily incurred by Landar in pursuing such foreciosure.

, 80k, gravei of rock producia without the prior writian conzent of Lender.




© Walver of Homesteas Exsimption. Grantor hersby rolsases end waives e sights and benefits of the homestazd examgstion lawe of 52 Ste of
ngonmm,gﬂ,lnﬁewm,ww:sdyﬂgsmm B

Y o "OFFICIAL
STATE OF O N\ % A | o LYNN F. CUIDINGHAN
| (@A HOTARY PUBLIC-OREGON
—+ : =/ COMMISSION NO, 03)
; 5} 3 . 227
CouNTY OFé;’g,)o Gron G M b Y COMMISSION EXPIRES JAN. 20, 1003
On this day bafcre ma, the undersigned Notary Pubiic, personally appaared WILLIAM L BENBROOK and SUE J TGO, o me known B ba B
lndhrldua!sdsser{bedlnmd%nmmmmmm,mmwmmwmmw voluntsty acl and dead,

- forthe uses and purposes therein menitioned. s
. Given upder my hand and officia} seal this _ < usagmf__@ﬁ

AN the orh day
ocleck .__ B M., and duly rccorded in Vol. _. M9& |

- County Clerk




