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o SAEY. T ELARLARD

as Grantor,
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YRUST DEED

w1981, ‘Between

Roais

i ! R oo
: it . , as Trustee, and

ubiee phin__ ESCAOLIT
Conponatior)

as Beneficiary, o
WITNESSETH: .
Grantor irrevocably grants, bargains, sells and conveys to trustee in trusé, with power of sale, the property

in ... County, Oregon, described as:

LoT 46, Rlodl 32, WlamaTH ForesT E.s‘t‘ar:?ssv Fm.s*(‘ Mm‘t:;o _
Lot o, RlocsC $S3, KIAMATH FopesT £5TATES FIpsT p;?::;:rc o
Lot P\, Blok 29 KlamaTy ForesT ESTAES FIRST

»

Ml w Klaant Gourg— onseors —

togetner with all and singular the t ts, heredit and appurtenances and all other rights thereunto belonging or in anywise
now or hereaiter appertaining, and the rents, issues and profits thereof and all fixtures now or hereafter attached to or used in connec-
tion with said real estate.

FOR THE PURPOSE OF SECURING PER. ﬁRMANCE of.each agr

ot . ININE THOLSMAD  THREE
q,300. 60

::l even date herew;;il;, payablc tabeneh

'ment of grantor herein contained and payment of the

MDAED . O0/ro0

e D0MArS, with interest thereon according to the terms of a promissory
d mac{e Y graﬁtor, the_final payment of principal and interest hereof, if

not sooner paid, to be due and payable ...\ G¥P 4 I 'h ot .

The date of maturity of the debt secured by this instrument is the date, stated above, on which the {inal installment of said note
becomes due and payable. In the event the within described property, or any part theceol, or any interest therein is sold, agreed to be
sold, conveyed, assigned or alienated by the grantor without first having obtained the written consent or approval of the beneliciary,
then, at the beneliciary’s option, all obligations secured by this instrument, irrespective of the maturity dates expressod therein, or

herein, shall become immediately due and payable.

To protect the security ol this trust Jdeed, drantor agrees:

1. To protect, preserve and maintain said property in good condition
and repair; not to remove or demolish any building or improvement thereon;
not (o commit or permit any waste of said property.

grantingd any easement or creating any restriction thereon; (c) join in any
subordination or other atreement allecting this deed or the lien or charge
thereol; (d) reconvey, without warranty, all or any part of the property. The

2. To complete or restore promptly and in good and work lik
manner any building or improvement which may be constructed, damaged or
destroyed thereon, and pay when due all costs incurred therelor.,

3. To comply with all laws, ordi es latit , condi-
tions and restrictions altecting said property; il the beneliciary so reguests, 1o
Jjoin in executing such financing statements pursuant to the Uniform Commer-
cial Code a3 the beneliciary may require and to pay for filing same in the
proper public ollice or ollices, as weil as the cost of all lien searches made
by filing olficers or searching agencies as may be deemed desirable by the
beneficiary.

4. To provide and continuously maintain insurance on the buildings
now or herealfer erected on the said premises against loss or damagde by lite
and such other hasards as the beneliciary may lrom time to time require, in
an amount not less than $ .. ... ..., written in
companies acceptable to the beneliciary, with Inss payable to the latter; all
policies of insurance shal' be delivered to the beneliciary as soon as insured;
il the grantor shall lail .or any reason to procure any such insurance and to
deliver said policies to the beneliciary at leant lilteen days prior (o the expira-
tion of any policy ol insurance now or herealter placed on said buildings,
the beneliciary may procure the aame at grantor's expense. The amount
collected under any lire or other insurance policy may be applied by beneli-
ciary upon any indebtedness secured hereby and in such order as beneliciary
may determine, or at option ol beneticiary the entire amount 3o collected, or
any part thereol, may be released to grantor. Such application or release shall
not cure or waive any delault or notice of default hereunder or invalidate any
act done pursuant fo such natice,

. To keep said premises iree {rom construction liens and to pay all
taxes, asiessrnents and other charges that may be levied or assessed upon or
agairst said property belore any part of such taxes, assessments and other
charges become st due or delinquent and promptly deliver receipts therefor
to beneliciary; should the grantor fail to make payment ol any taxes, assess-
mems, insurance premiums, liens or other chardes payable by grantor, either
by direct payment or by providing beneliciary with funds with ‘which to
make such. payment, beneliciary may, at its option, meke payment.thereol,

and the amount so_paid, with interest at the rate set forth in the nate secured .

hereby, together with the obligations described in paragraphs 6 and 7 ol this
frust deed, shall be added to and become a part ol the debt secured by this
trust deed, without waiver ol any rights arisind Irom breach of any of the
covenants hereof and for such payments, with interest as aforesaid, the prop-
erty hereinbelore described, a3 well as the grantor, shall be bound to the
same extent that they are bound for the pay of the obligati herein

described, and all such payments shall be immediately due and payable with..

out notice, and the nonpayment thereal shall, at the option of the beneliciary,
render all sunts secured by this trust deed immediately due and payabis and
constitute a_breach of this trust deed. . : .

6. To pay all costs, fees and expenses of this trust including the cost
ol title search as well as the other costs and expenses of the trusteo incurred
in connection with ar in enforcing this obligation and trustee’s and attorney's
fees actually incurred.

To appear in and delend any action or proceeding purporting to -

alfect the security rights or powers of beneliciary or trustee; and in any suil,
action or proceeding in which the beneliciary or trustee may appear, including
any suit for the loreclosure ol this deed, to pay all costs and expenses, in-
cluding evidence of title sand the beneliciary’s or trustee’s attorney’s fees; the
amount o} attorney's lees mentioned in this paragraph 7 in all cases shall be
fixed by the trial court and in the event of an appeal from any juddment or
decree of the trial court, grantor further agrees to pay such sum as the ap-
pellate court shall adjudge r ble as the b iary's or trustee’s attor-
ney's tees on such appeal.

It is mutually agreed that:

8. In the event that any portion or all of said property shall be taken
under the right ol i d in or d on, b liciary shall have the
right, it it so_elects, to require that all or any portion of the monies payable
as compensation for such taking, which are in excess ol the amount requiced
to pay all reasonable costs, expenses and attorney's feee necessarily paid or
incurred by grantor in such proceedings, shall be paid to beneliciary and
applied by it lirst upon any reasonable costs and expenses and attorney's lees,
both in the trial and appell. courts, ily paid or incurred by bene-
ticiary in such proceedings, and the bal. lied upon the indebted)

.. entire amount

in_ any r ance may be described as the ‘‘person or persons
legally entitled thereto,” and the recitals therein of any matters or facts shall

e conclusive prool of the truthlulness thereof. Trustee’s fees for any ol the
services mentioned in this parafraph shall be not less than $5.

. 10. Upon any default by grantor hereunder, beneficiary may at any
time without notice, either in person, by agdent or by a receiver to be ap-
pointed by a court, and without regdard to the adequacy ol any security for
the indebtedness hereby secured, enter upon and take possession of said prop-
erty or any part thereol, in its own name sue or otherwise collect the rents,
issues and prolits, including those past due and unpaid, and apply the same,
less costs and expensea of operation and collection, including r ble attar-
ney's lees upon any indebtedness secured hereby, and in such order as bene-
liciary may determine.

11. The entering upon and taking possession of said property, the
collection o! such rents, issues and prolits, or the proceeds of fire and other
insurance policies or compensation or awasds for any taking or damage ol the
property, and the application or release thereol as alotesaid, shall not cure or
waive ary delault or notice ol default hereunder or invalidate any act done
pursuant to such notice.

12, Upon default by grantor in payment of any indebtedness secured
hereby or in his performance o! any agreement hcreunder, time being of the
essence with respect to such pa and/or perlor the benel y may
declare all sums secured hereby immediately due and payable. In such an
event the beneticiary at his election may proceed to loreclose this trust deed
in equity as a mortgage or direct the trustee to foreclose this trust deed by
advertisement and sale, or may direct the trustee to pursue any other right or
remedy, either at law or in equity, which the beneliciary may have. In the event
the beneliciary elects fo foreclose by advertisement. and sale, the beneliciary or
the trustee shall execute and cause to be recorded his written notice of default
and his election to sell the said described real property to satisly the obligation
secured hereby whereupon the trustee shall lix the time and place .o{ sale, give
notice thereof as then required by law and proceed to foreclose this trust deed
in the manner provided in ORS 86.735,t0 86.795. )

13, :Alter ithe trustee has cornmenced foreclosure by advertisement and
sal&ifgnd at any time prior ta 5 days belore the date the trustee conducts the
uld#}:e grantor or any other person so privilefed by ORS 86.753, may cure
the delault or defaults. 1f the delault consists of a failure to pay, when due,
sums secured by the trust deed, the delault may be cured by paying the
ue at the time of the cure other than such portion as would
not then be due had no default occurred. Any other delault that is capable ol
being cured may be cured by tendering the performance required under the
obligation or trust deed. In any case, in addition to curing the default or
defaults, the person eflecting the cure shall pay to the beneficiary all cosis
and expenses actually incurred in enforcing the obligation ol the trust deed
together with trustee’s and attorney’s lees not exceeding the amounts provided
by law. .

1

4. Otherwise, the sale shall be held on the date and at the time and
place desvignated in the notice of sale or the time to which said sale may
be postponed as provided. by law. The trustee may sell said property either
in one parcel or in s.parate parcels and shall sell the parcel or parcels at
auction to the highest bidder for cash, payable at the time ol sale. Trustee
shall deliver to the purchaser its deed in form as required by law conveying
the property so sold, but without any covenant or warranty, express or im-
pli«f T’;:e recitals in the deed ol any matters of faci shall be conclusive prool
of the truthfulness thereof. Any person, excluding the trustee, but including
the grantor and beneliciary, may purchase at the sale.

. When trustee sells pursuant to the powers provided herein, trusfee
shall apply the proceeds of sale to payment of (1) the expenses of sale, in-
cluding the compensation of the trustee and a reasonable charge by trustee's
attorney, (2) to the obligation secured by the trust deed, {(3) to all persons
having recorded liens subsequens fo the interext of the trustee in the trusst
deed as their interests may appear in the order of thedr peswaty and (£} the
surplus, if any, 1o the grantar or ta his U0 in interers entitied 0 sk
surplus. )

16. Beneliciary may lrom lime 10 time appoint 3 SucCessor of succes-
sors to any trustee named herein or to any successor trustee appoinied heres
under, Upon such appointment, and without conveyance o rhe successor
trustee, the latter shall be vested with all title, powers armd duties conlferred
upon any trustee herein named or appointed hereunder, Each such appaintment
nd substitution sh,

secured hereby: and Jrantor agrees, at its own experme, to- take such-actions
and execute such imstruments as shall be necessary in obtaining such com-
pensation, promptly upon beneliciary’s request,

. t any time and from time to time upon written request ol bene-
liciary, payment ol its lees and presentation ot this deed and the note lor
endorsement (in case ol tull reconveyances, lor cancellation), without allecting
the liability of any person lor the pay ol the indebted , trustee may
(a) consent to the making of any map or plat ol said property; (b) join in

2. 21! be e by written instrument executed by beneliciary,
which, when recorded it the mortgage records of the county ar counties
which the property is situated, shall be conclusive prood of propee appoaintment
of the successor trustec,

7. Trustee accepta this trust when this deed, duly executed and
acknowledged is made a public record as provided by law. Trustee is not
obligated to notily any party hercto ol pending sale under any other deed ol
trust or ol any action or proceeding in which drantor, beneliciary or trustee

shall be a party unless such action or proceeding is brought by trustee,

MNOTE: The Trust Deed Act provides that the trustee hereunder must be either on anomey, who is on octive member of the Oregon State Ber, o benk, trust company
or savirgs and loan ossociation authorized 1o do business under the laws of Oregon or the United States, a fitle insurance company outhorized 1o insure title 1o real
prepacty of this state, its subsidicries, offiliates, ogents or branches, the United Stales or any agency thereof, or an escrow agenr licensed undec ORS, £96.505 10 656.585.




The grantor covenants and agrees to and with “the berieficiary’ and. those claiming under him, that he’is law-
fully seized in fee simple of said described real property and has a valid; unencumbered title thereto ”

and that he will warrant and forever defend the same againét-fali.persons ‘whomsoever.

The gra'nfor'warranls that the proceeds of the loan represenied by the above described note and this trust deed are:
(a)* primarily lor‘gra'ntor's personal, family or household purposes (see Important Notice below),
(b) for an organization, or (even if grantor is a natural person) are for business or commercial purposes.

This deed applies to, inures to the benefit of and binds all parties hcréto. tixcir hei}s, legatees, devisees, ,admt'm'strators,bexecutors,

personal representatives, successors and assigns. The term beneliciary shall mean the holder and owner, i

e e ricluding pledgee, of the contract
secured _hereby. whether or not named as a beneficiary herein. In construing this deed and whenever the confext so requires, the masculine
gender includes the feminine and the neuter, and the singular number includes the plural.

IN WITNESS WHEREOF, said 'gmntor has hereunto set his ha above written.

 IMPORTANT NOTICE: Delete, by lining out, whichever warranty (aj or [b) is - M

l not opplicable; if warranty {o) Is applicoble and the beneficiary is o creditor

as such word is defined in the Truth-in-l ing Act and Regulation Z, the
beneficiorv MUST comnlv with the 804 el Bpardmtian Loe membloo oos® oY

CALIFORNIA ALL-PURPOSE ACKNOWLEDGMENT o153

state o [z g remwern OPTIONAL SECTION sz

CAPACITY CLATMED BY SIGNER
County of .Lag A nal / 2 S 5 Though staute does not fequire the Notary to

fill in the data below, doing so may prove
invaluable to parsons relying on the document.

On before me, Zh o £ {71 INDIVIDUAL

- [[] CORPORATE OFFICER(S)
personally appeared C;,,/{ e{ 7. (oarlan p-/

"RAME(S) OF SIGNER(S) TMLE(S)

NN COCESSSEGESESENaSEESESs COSSSSEENSEENSSS

pININCRINS

[ personally known to me - OR - {é proved to me on the basis of satisfactory evidence [[] PARTNERI(S) [DJ ‘é‘érLTEEF?AL

: to be the person{g) whose name}s’f is/arg- ATTORNEY-INFACT

subscribed to the within instrument and ac- g

knowledged to me that ba/shelhey-executed | []TRUSTEE®S)

~ the same in histher/thet authorized DGUAHDIAN/CONSERVATOR

OTT ICIAL SEAL i capacityfiesy; and that by his/her/their— [] oTHeR:

LEANNE JEWETT signature;s)/ on the instrument the personisj,
or the entity upon behalf of which the
persongé?;cted, executed the instrument.

m«.\\-\\\w&\w\\.\.—m\.\\:\*&\\x\\.

SSSSSSS COSOSSSSISEEESESY

SIGNER 1S REPRESENTING:
WITNESS mghand and official seal. NAME OF PERSON(S) OR ENTITY(IES)

oy e I
SIGNATURI oTARY
OPTIONAL SECTION

THIS CERTIFICATE MUST BE ATTACHED TG TITLECRTYPEOFD MENT,
THE DOCUMENT DESCRIBED AT RIGHT:

NUMBEROFPAGES DATE OF DOCUMENT
Though the data requested here is not required by law,
it ool:.gd prevent fraudulent reattachment of this form. SIGNER(S) OTHER THAN NAMED ABOVE

£ \\\\\\\\\\\-\\\x\\\\\\-\.\:\.\\\\:o.\\x\_\\\\-o&.\\\\.\\.m\\\\\.\.\\\\\\\\\\\\x\\\\\\\\\\\\\\\\\.\\\\\\\\\\\
: ©1993 NATIONAL NOTARY ASSCGIATION - 8236 Remmet Ave., P.O. Box 7184 « Canoga Park, CA 91309-7184
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TRUST DEED: | & 2. STATE OF. OREGON, ™
R L S | P, " “County of .=a. Klamath.l.lil.
STEVENS.NESS LAW PUS. €0 S PORTLAND. ORES HAS Oy S 2 E BT W e s e gertify:that\the ‘\V:lt{lin} inst;‘ug;‘ent
was received for record on the’: th.day
of ... April 19.94.,
gt 9313, o'clock .AM., and recorded
in book/reel/volume No. M94.nen on
Granter N page ... 0268......... or as fee/tile/instru-
ment/microfilm/reception No. 78114,
T—~Record of - Mortgages ‘of said County.
“2374>"*  Witness my hand and seal of
County affixed.
AFTER RECORDING RETURN 7o, o SRS o y arnme.
Pacific Service Corp - = || 1% S i{'yw Evelyn Biehn County Clexke..
2001 E. Flamingo #115 ' RAME e e
Lisr Voghsl Nv..-89119-v:c:12 |l Fes B;@,&a@:u.f.)fuxﬂm&ggﬁ oputy

+* 'Beneficiary |l -

TS




